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in by reference, with interest fioin-Jaies 8t the rate of
r'édnam on the unpaid balance u

8 %) pe

'f‘?

{

03 m ey

in the Cltv of Gary, as shown in Plat .,oak 19 %5 page 10, in La.ke C‘burt.y,

mcludmg all buxldmgs and mxprovements thereon {or tbat may hexeafter be e:ected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
‘and the Teversion and reversions, remainder and remainders, rents, xssues, and profits *.hereof and all plumbing,
heatmg and lxghtmg fixtures, and equxpment now or hereafter attached to or. used in connection wnth said preuuses,

."“

Calumet Securities Corporation

TornA 4 ana

1 -

WIHTY YIYLE COMPANY
ICASS TsTLE INSURANCE COMPALY

\.

. A.D. 19 70 , between_

BARB! .
of the CITY of GARY in the Com_:ty of LILKE , ‘aad State of Indiana
(hereinafter withtheitecirs, cxecutors;a inistrators, andrassigns calledithe,mortgagor), and
CALUMET SECUFITIES CORPORATION
a corporation organized and ting under the laws THE ATE IHDZIANA
(hereinafter with its successois and assigns called the mortgagea),
WITNESSETH: "1 seaa the mortgagor is .debted the mortgagee for :'none'y‘ Vbot'r_’owéc.! in the
- ptincipal Sy Of FI}‘-LMN ThOUSANU AND n /lm)'o.0.01‘0.0.‘00.-00000 looooooo.otratomllm
(s 15,000.00 ), as evidenced by a cerfaiilipromissory note of even date herewith, the terms of which are

GHT B ' .
1 paid, the said principal

and interest ravable at the office of LA“IP'IE.T “:ECURITIES CORPOEA” Joi
in #4 ' ’ . ’ H
"INDIANA , or at such othex place as the holder may desiz iting, in monthly instal}-
ments'of ONI b ‘ID lO/looooc.e.-o...-......o. o -.o-.'.o.}.’.'-‘avouars_ i
¢ 11¢ ncing on thafisidayles” OCTOE , and on the first dsy of i
= ‘each month t - principal and inté¥est 'are fully paid, exc payment of the =ntire in-
= debtedness e ¢ 2 ;of SEPTEMBER, 2000,
7 | ' ;
E’: NOW THEREFORE THIS INDENTURE WITNESSETH: That the mortgagor, in consxderatxon of the premises, o ‘
2% " and for the purpoce of securing the payment of the money aforesaid and interest thercon according to the tencr and |
) f,, effect of the said promissory note, above mentioned, and also. to secure the faithful performance of all the cove--
' ’.: nants, condxtxons, stipulations and agxeements herein contained, does by these presents, morigage and warrant unto
é the mortgagee, all the following described lands and premises, situated and being in the CITY . '
:- of CARY in the County of LAKE and State of Indzana, 'to wit:
The South 10 feei of Lot 3, all of Lot 4 and the North 5 feet of Lot 5. :
: - in Block 1, Resubdivision of Gary Lend Company's Thirteenth Subd1V1SJ.0n R
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1. That i Ot m 4 Lhat he is tbe owner of

said premise: 9. it equal to one or more
monthly payn hyé i ﬁtﬁ m &h e 'r W F: sonth prior to maturity;
provided, hos v ritten notice ntion to exercise suc pnvrler_ S t least thirty (30) days
prior to-prep: £ iturity and at that time
it is insured ngm mm&mm&:ﬁ fb Qﬁﬁm tﬂin sgee an insurance premium
charge of one per centum (lmﬁ mm mnmg‘m that in event shall the adjusted
premium exceed the aggrega premiu ar ave’ been payabie if the mortgage had con-.
tinued to be incured until maturity; such payment to be applied by the mortgagee upoa its obligation to the Sec-
retary-of Housing and Urban Development on acconnt of mortzage insurance ) -~

2. That, io order = ¥ to protect the seecurity of mortgage, he will payt 1e mortgagee, together - -
with, and in addition to, the monthly payments under thefterms of the note secured hereby, on the first day of each
month until :be said note is fully paid, the following sums:. :

(a) An & at suffici provide the der herecf with funds to_pay ortgage: irance premium if this in-
strum and the note red hereby =re insured, or a monthly charge (injlieu of a morigage insurance premium) if
they iare held by the Secreiory of Housing and Urban Development, as follows: :

a and_so long as d note of cven date & this instrument erc insured or are re m-ed under the provxnoas
' the Na 't .ing Act, an amount sufi tt -:cumulat: in the hands of t holder one (1) month prior
its due e . annual mortz=ge insurance amn, in ordei provxde such h ar with funds to pay such

mium to the Secretary of Housing and Urban Developmeut. pursuant to the National Housing Act. as amended,
i applxcable Regulations thereunder; or

(m nd so long as said note of even da‘s. and Uus irxstrument ere. held by the Secret of Housmg and Urban De-
B * nent, & monthly charge (in ey ef a montyhge. insurance premium) which } be in an amount. equa! to
. Mth (1/12) of one-half (14} oer centum of the‘average outstandi.ng balan: 1€ on, the note computed with-
T ts into account delinquenﬂes or prepayment.s, o
(b} A sun o sround rents, if anyanext due, plus the ptemiums that will ne Y. .end payable on policies
of fire k d insurance covering the mortgag ed _property, plus taxe: /s its next duc on the mort-
‘:gaged INg :timated by the- mor‘“gngee) fess all sums already po! 2 by the riumber. of months -
to ‘ela > 't prior to thé date wheu su‘_h ground rents,. pr 26 ssessments will become
d_elinc te held by mortgagen in tnmt ta pay smd grozt = xes, and speeu.l ax»-a.s..-.
ments
(c) All'p ) two preceding auhsechons of  thi: pé ats (o be mede ':mder e .
note ! a ot id by the mortyagc ‘enck

mnth i @ singie psyment Lo uc SPPLCO Oy MT MOIIESLET (0 1€ 10LIUWiAE 1els i we Giad set forth.

@) premium charges under the contract of insurance with the Secretary of Housing end Uzban Developmeni or
monthly charge (in lieu of mortgage insurance premium), as the case may be,
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums; _ -
(I1I) interest on the note secured hereby; and : S
(1V) amortization of the principsal of said note.

) Any deficiency in the smount of s&‘x aggregate monthly payment shall -unless made good by the- mortg'agor prior to
the due date of the npext such pagqlent constitute an event of default under this mortgage deed. In the event that
any psynm phai} beoome ovgrAdsZfor a .period in excess of fif teen (15) days, the mortgagor agrees to pay @ “late

chasge?? 'o‘ti e mms ¢ '[!;7 ;"'(not to exceed two cents {(2¢)) for each dollar '3 1) so overdue, for the | purposc _

of defraymg the cxpense incident to handlmg the delinquent payment.

3. That if the totai of the payments made by the mortgagor under (b) of paragraph 2 precedmg shall exceed the
amount of payments actnally made by the mortgagee for- ground rents, taxes or assessments or insurance premiums,

as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the

mortgagor. If, however, the monthly paymenis made by the mortgagor under () of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the.
same shall become due ard payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground reats, taxes, assessments or insutance pre-

miums shall be due. If at any time the mortgagor shall tender to the mortgagee. in accordance with the provisions

of the note secured heteby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account-of the mortgagor .all payments made under the
provisions ¢f (a) of paragraph 2 hereof which the mortgagee has not become obhgated to pay to the Secretary ‘of
Housing and Urban Development, and any balance temaining in the funds accumulated under the provisions of (b}
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or. if the mortgagee acquires the property otherwise after default, the mort-

~ gagee.shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise

acquired, the balance then remaining in the funds accumulated under (%) of paragraph 2 preceding as a credit against

- the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which: shall

have been made under (a) of said paragraph A _
‘4. That he will pay all taxes, assessmenis, water rates and other gove'nmental -or. mumcxpal charges, fines or

- impositions, for which provision has not been made hereinbefore, and.in default thereof the mortgagee may pay- the

same; and that he will promptly deliver the official receipts therefor to the said mortgigee. -
5. That he will take teasonable care of the morigaged premxses, and the. bmldmgs thereon, and will mamtaxn

the same in as good tepair and condition as at the original date of this mortgage, ordinary deprecxatron excepted;

and tlrat~he will commit or permit no waste, and do no act whrcb would unduly impair or deprecnate the value.of the
property as securuy ‘ : : . : . ‘ v

6. That he will keep the impiovements now existing or hereafter’ erected on the mortgaged property, msured as
may be requrred from time to time by the -mortgagee against loss by fire and other hazards, casualues and coatin-

gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when '

due, any ptemmms on such insurance for payment of which provision has not beea ‘made hereinbefore. All insur-
ance shall ‘be carried in companies approved by mortgagee and the polrcxes and renewals thereof shall: be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In

event of loss mortgagor will give xmmedxate notice by mail to mortgagee, and mortgagee may make proof of loss if
- aot made promptly by mortgagor and each msurance company concemed is heteby authorized and dxrected to make.
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ceeds, or an thereof, may be applied by mortgagee at its option eith th stion of the indebtedness

hereby secured osto EHyestolsbionoan masiast te mhetp@lao?@rty foreclosure of this mortgage or
hmen the indebtedness se shy

x

other transfer o title to the_mo geﬁ property in exti secured hereby, all right,
- title and intérest of the mﬂ&& ntyﬁﬁ et] in force shall pass to the purchaser or
grantee. : -

7. That in case ptoceodmgs to foreclose this mortgage are institnféd, nn'{é? énms‘ necessarily expended for the

continuation of the abs C title 2-de- al esta £ * with interest thereon at the rate -

gset forth in the note secired héreby, shall become a past of the debt secured by this me age-'and_ shall becollect.
ible as such. : ' " : = '

with all arrearages of interest, and sums payable pursuant to the provisions hereof, snall at the option of said
mortgagee, become immediately payable, and the-mortgagee shall have the right to foreclose this mortgage, any-

" thing hereinbefore or in said note centained to the contrary notwithstanding, and any. faxlute to exercise said op-

tion shall not constitute a waiver of the right to exetcxse the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of saxd premises by any person, firm or corporation, or may let or lease said premises or.
any part thereof, receive the ,rents income and profits therefrom, and hold the proceeds subject to the orders of

the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and

during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or dxscharge the mdebted-
ness due or to become due or the solvency of the mortgagors. In the event of-a default in any of the condmons
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises. with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a defaulit.

 12. No sale of the premises hereby moitgaged and no forbearance on the part of the ‘mortgagee or itsassigns
and:no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affec. the original liability of the mortgagor herein exther in whole
or in part.

13. That any per=on, firm or CthO!’ollon takmg a Juruor mo:tgage, or other lein, upon said real estate, shall

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured ‘without obtaining the consent of the holder of said )umor lien and thhout the lien of this mortgage losing .

its priority over any such junior: lien.

14. That in the event the property pledged by this mstrumen! is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entltled
to a deficiency judgment. ; -

1S. The mortgagor further agrees that should this mo Jgage and the note secured’ hereby not be elxgxble for

insurance under the National Housing Act within- 5 Fs ~- 7 {fdbm the date hereof (written statement of any officer

of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban

g .

Development -dated subsequent to thé? :- time from the date of this mortgage, declining to insure said
note and’ this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the_‘

note ‘may, at its opticn, declare al! sums secured hereby immediately due and payable.

It ‘is. specifically agreed that time is of the essence of this contract znd that the waiver of any options, or
,oblxgatxons securéd hereby, shall not at any time thereafter be held to be an abandonment of.such rights. Notxce'
of -the exercise of any option granted to the mortgagee herein, or in the note secured heteby, is not required to te e
given: All sums payable herein sball be without rehef fxom valuatxon and appraxsement laws and ‘with reasonable“ o

attomeysfees | - L : :

v, and theinsumnce pro-

8. That if default b 'e in the payment of any of the install cvided for in paragraph 2 hereof for
taxes, assessments, fire and er hazard insurance, and mos tée insurance, or in the event of the failire of the
 mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements-there-
on, in:"good repair, said morigagee may | such tay as .,m'ents ortgage and hazard . insurance, zake such
repairs as in its discretion it'may deem aecessary prope:lyfto presecve the property and any sums so paid shalt
be a further lien on such ptemxses under this moztgage, payable forththh thh interes! at the rate set forth in the
note secured ~by until paid. \ : T o , '
~-"9. That should“the proceeds of the lodn rade by the mortgagee to the mortg /the repayment of which is
hereby secur »; any part thereof, or any 2mount paid ontor advanced by the te 2, be used directly or in -
directly to p discharge, or satisfyin whole or inipart, any prior lien or ance upon said premises
above descri ny part thereof, then the mortgagee shall be subrog' t fitiond!l security held by . -
: the holder of - encumbrance. - o - -
10. Tha fault be made if the Paynent of the installment in.paragraph 2 hereof, or
- in the perfon Y anant in this/moftgage or in the > hen the same is payable
or the time ¢ X ¢ aforesaid prmcxpal sums
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" The 'comaﬁfe_'ﬁ;'rain contained =shall hind. and the henefits and aﬂ;:nnfn'ade‘ nkn"

heirs, executors,

inure to, the tespéétive

, the~ smgnlar nom- -

g ZEY

‘ber shell include { Dﬂé‘ﬂﬁ éﬁftnig X 'endets. SRR ":_‘_
) \m‘Wl'i;l;lESS ‘ ' ipd seal 8 k |
this  5th NG‘T' @F'F'l iAL'
- - . B . ‘ / y " " . ' . ' _‘ -
This Document is t b caneZle
the Lake County_Recm:der' *

The form of t instrum as pte';;ated - the Office af the Ganeral )i the Department of H_busing ;,
and Urban Development, and the material in the blank space in the form was inSerted by or under the direction of l'
R. G. JONES, VIGE PRESTDENT . GALUMET |SECURLTI®S CORPORATION, 561 BROADWAY, GARY, INDIANA g
STATE OF INDIANA, ) : . | £

, b¥rsss Lo
COUNTY OF  LAKW 5 I

Before me, 0 ;gnedv . Jumls Sn Gl‘iesel : , .an official ) ch
of .- L County of the State of Indiana) ou this : day B
of August D), personally appea:ed BAHBARA J . ERRITT '
' , : ‘ and
acknowledged the moing mortgage

Witness my h: \l the day and YedfURID Shove writpe

7 |

f? N :f'"" . Julius/S/

."«'?

Grieé"é’l‘“” iitle ) NO‘I‘ARY PUBLIC

| This form may be used as the secunty instru-
ment in connection with mortgages to be insured
under Sections 203 and 222 and in connection _
with *‘individual mortgages’’ to be insured under - L
Sections 213, -220, 221, 233, 809 and 810 of the ' : - L
Nationsl Housing Act. | - ' -
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