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This Document is the property of

TLE INSURANGCE CCRPOHATI;
09 S. MAIMN STREET . ~
VN .POINT, IND. #4230/

iS “ORT‘ié‘iE ﬂkﬁ (; {fﬂﬂgdeB r! August 'A.D. 1970 , between
vin é%r Talbert nsband and wife,
: City = of East Gary in the County of Lake , and State of Indiana

(hereinafter with th e MBirs, executors, admin atess, and assigns called the mortgagor), and )
Southwest Title Insurance Co.,
8 dporation ¢ ~d and existing under the laws of the Sta <as
(hercinafter with its 'CeSSUIS : assigns called the tgaget
VITNESSETH: 1at whereas the mortgagor is justly indebted to the mortgagee for money bon-os&ed in the
orincipal = sw fwenty ousand c{Hundred----------“d~<ccccvuco--- Dollars
(¢ 20,800.00 ), as evidenced by a certain promissory note of even date z:with, the terms of which are
_incorporated herein by reference, with j re: U;w- ! date at the rate of elght g one-half
pex, centum (b | Ll g %) per annum on the unpaid bal unul paid, the said pnncxpal
and it st to be payable at the ﬂ}of Nationz Homes Acceptance Corporation
7 in 7= te . o _ ;
- ¥ a g_aq{ such-othe:r pl ef_;s" the holder mav i ‘writing, in monthly install-
o One Hundred Pnfty Nine andENlnety five/2 --=-=-=-=-==--= Dollars
(s ) commeg})cu’mg o1 the fu;;t dg:y of ~  Ne B 70 . and on the first day of
ea af nntil the pnrﬂmpa}wnﬁ_* tes{\are fully pai e nal payment of the entire in-
de 2 -eby, if not ’ﬁ%&wma{qﬁshaﬂ be due ps day of ‘Octo'ber, 2000.

nsxderatxon o{ the prexmses,
and for the purpose of securing the payment of the money aforesaxd and interest thereon according to the tenor and
“effect of the said promissory note, above mentioned; and alsc to secure the faithful performance of all the cove-
'nants conditions, stxpulatxons and agreements herein contained, doe< by these presents, mortgage ana wartant unto. .
the mortgagee, all the following described lands and premises, situated and being in the City

of East Gary in the County of - Lake and State of lndxana, to wit;-

Lots Twenty-six (26) -and Twenty-seven (27), Block
Seven (7), Carlson's 1lst Addition to East Gary, as

shown in Plat Book 11, page 5, in Lake County,
Indiana. : | ~
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inchading all buildings and xmprovements thereon (or that may ! ereaftet be erected there tzon); together wlth the hete-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversious, remainder and remainders, rents, issues, and g*cfxts thereof, and ali plumbmg, . v
__heatmg and hghtmg fixtures, and equzpment now or hereafter attached to or used in connection with said premxses. ,
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1 the indebtedness as provided in said note and 2; and that he is the owner-of
’ said | H xl @ f gm hiQ 1 amount equal io -oné & more
mont efits om*th 8n \the [ f any month prior to maturity;
provis a xtten notxce of integtion to exercise uch px g iven at least thirty (30) days
. peorto oy TohaS umnﬁ“ ANE PrOPE _prior to maturity and at that time
it is insuredqunder Yi of National sing Act de wnel pay to ¢ rortgagee an insurance premium
! charg one per C ‘Kﬁ"gﬂj{ CQMH& éxﬂﬁ of except that in no event shall the adjusted
: premiumn exceed the aggregate amount of premium charges which would have been able if the mortgage had con-
4 T ' tinuec o be insured until maturity; such payment to be applied by the mortgage- :pon its obligation to the Sec-
' ' o retary of Housin *ban I G acc ortgage .-
2. That, in ofder more fully to protect thc sécurity of this mortgage, he will payto the mortgagee, together
( with, . in addition to, the month!y payments uader the terms of the note secured hereby, on the first day cf each
: month until the < 1ote is fully paid, the following sum ' :
1. {c An amount su! nt to prov the holder hereof w funds pay the next mc ige insurance premium i this in-
.i itrument and the note secured hereby are insured, ¢ month!y charge (in lieu a mortgage insurance premium) if
: hey arc held by Secretary Housiag ! Urbsir Deveiopme as follows:
tl @) 1 I8¢ g as said te of even “ar is instrument are insured o ‘e reinsured under the provisicns
of U ional Housing Act, an amount -ient to accumulate in the har of the holder one (1) month prior
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to its due date the annual mortgage insurauce premium, in otder to pravide
premium to the Secretary of Housing snd Urban Development, pursuant to the
and applicable Regulanons thet-unef.en or/ .

*h holder with funds to pay such
tional Housing Act, as amended,

R R R P

T) If.and so long as said notaref tven Catel awd this instrument are held by t! e¢cretary of Housing and Urban De-
velopment, a monthly charge (in lieu oi 2 mortgage insurance premiur lrich shall be in an amount equsl to
re-twelfth (1/12) of orxg -half (34) per centur, Oof the average outstandi &l due on the note computed with-
taking into account udexmquencws or prépayments;. . : '
(% > to the ground remg. if any,next-due, plus_the premiums the N yme due and payable on policies
3 - hazard insurdiace covering the mortgaged p}operty. pf ;essments next due on the mort-
rd 1 as estimated by tie knoxtg,agce) leds all sums 2! ¥ livided by the number of months
« '» month prior/to the.date when “such ground S s and assessments will beccme
to be held By moragags.‘c in tmat to pay ums, taxes, and special asscss-
(c 5¢ f payments to be made under the
y shall be sdded together and the aggreg t thereof . be paid by the mor‘tgagox each -

month in a single payment to be applied by the mortgagee to the follou. ing 1tems in the otder set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urba.n Developticnt, or
: ) monthly charge (in lieu of mortgage insurance premium), as the-case may be;
{II) ground rents, taxes, special assessments, fire® s.nd other hazard insurence premiuros-
(11I) interest on the note secured hereby; and
(IV) amortization cf the principul of said note. &
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue {or 8 perriod in excess of fifteen (15) days, the mortgagor agrees—io pay a “late
charge’? of tvio cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so averdur, for the purpose
of defraying the cxpense incident to handling the delinquent payment.
3. That if the total of the payments made by the mortgagor under (4) of paragraph 2 preceding shail exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,

as the case may be, such excess shall be credited by the morigagee on subsequent payments to be made by the

mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not

be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a} of paragraph 2 hereof which the mostgagee has not become obligated to pay to the Secretary of

Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (1)

of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-

‘lic sale of the premises covered hereby nr if the mortgagee ucquires the property otherwise after default, the mort-

gagec shall apply, at the time of the commencement of such proceedings or at the: time the property is otherwise
acguired, the balance then remaining irn the funds accumulated under (4} of paragraph 2 preceding as a credit against
the-amount of principal then remaining unpaid under said note, and shail propexly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes,-assessments, v-ater rates and othcr'»govemzizcnt.al or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and-that he will promptly deliver the official receipts:therefor to the said morigagee.

5. That he will take reasonable care of the mortgaged premises,. and the buildings theiesn, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which wouid uaduly impair or depreciate the value cof tha
property as security. -

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propeity, ins urtd as
may be required from time to time by the mortgagee sagainst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has nol teen made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in. form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

not made promptly by mortgagor, and each insurance company concerned is hereby authorized and ditected to make-
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Document 1s

o ¢ i e indebtedn:
berihs ssnea dIY ,eﬁfméﬁtﬁ’&”ﬁﬁ?ﬁiﬁ@ﬁwmﬁf ioeclosure af this mortgage o

>

other transfer of titl h :Gsyﬁﬁtly R’&'ﬁfﬂb‘i“he indebtedness secured hereby, all righf.,

‘title ¢ interest of lhe mortgagor 1 aanyvinsurance polxues then in force 11 pass to the purchaser or
grante - -

7. That in c= ceedin e th1° 1ge are in: aiy sums necessarily expended for the
continuation of thegabstract ofstitle topthepabove-described real estatejptogether with interest thereon at the rate

set forth in the note secured hereby, shall beco a part of the deb eguréd this tgage and s’hall‘ﬁe_col_legt.-
ible as such. : ' ' '

8 'That if detau made in the payment of any of the installments provided for in paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and mortgage insurance,. or in . event of the failure of the

" mortgagor to keep the buildings on s2id premises 2nd those o be er=cted on said premises, or improvements there-
on, in good rep: ( iortgagee / pay such ssessments, mortgage and hazard insurance, make such
repairs a2s in its discretion it may deem necessary pioperly to pteserve the property and any sums so paid shail
be a further lien on such premises under this, moztgage payabie forthwith, with inte: at the rate set forth in the

note s ‘ed hereby until paid. ‘0 . - . _
9. 1 should the proceeds of (Na.i<an made by ':he mortgagee to the mortgager, the repayment of which is

hereby ol -or any part lhereof,r,or any amount pa;diout or advanced by tt o see, be used directly or in-
direct. ay off, discharge, or satisfy, in-whole ot-ifi- part, any prior Jien o1 brance upon said premises
above 3, any part therecf, then the mort gigee shall be subrogated additional security held by
“the ho ] ar encumbrance. - : ,

‘ { Q ‘efault be made in the payment of the inst yé yr in paragraph.2 hereof, or
in the vy otlier covenanti@nithis mongage or in the not when the same is payable
or the > arrived, as ahave provided then all e aforesaid principal sums
‘with ¢ . % .hall at the option of said

mortgagee, become immediately payable, and the mortgagee shall kave the right to foreclose this mortgage, any-
thing hereinbefore or in said note centained to the contrary notwithstanding, and. any failure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

"11. That should proccedings to foreclosc this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby conscets to the appointment of a receiver if there has been any de-

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take

possession of the real estate above described, collect any rental, accrued or to accrué, whether in money or kind,
for the use or occupancy of said premises by any person, {irm or corporation, or may let or lease said premises or
any part thereof, receive the reats, income and profits therefrom, and hold the proceeds subject to the ordeis of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any saie ordered in said cause, and said receiver may be’
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions

. of this morfgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
"premises Wwith or without process of law and collect the rents and profits therefrom, applying the same to the-

charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing pbssession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, dlscharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. . _

13. That any persd;i, firm or corporation taking & junior mortgage, or bthcr lein, upon said real estate, shail
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indébtedness hereby se-
cured without obtaining the consent of the heider of said junios lien and without the lien of this mortgage losing
its priority over any such junior lien. '

14. That in the event the property pledged by this instrument is sold under foreciosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. :

15. The mortgagor further agrees that should this mortgage and the note secumed hereby not be eliyible for
insurance under the National Housing Act within 40 daye from the date hereof (written stutement of any officer
of the Department of Housing and Urban Deveiopment or authorized agent of the Secretary of Housing and Usban
Development dated subsequent to thc%0 days time frewa the date of this mortgage, declining to insure said
note and this moitgage. being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable. :

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby -are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mor‘gaged property on the basis of race, color, or

creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpand balance of

the debt secured hereby immediately due and payable. _

It is Spcc:fxcal ly agteed that time is of the essence of this conttact and that the waiver of-any Optxons. or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums pa-yable herem shall be wztho.xt relief irom valuation and appraisement laws and with reasonable

attorney’ s fees.
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hei £ aistrators, successors and assigns of the par
S NOPOFFIGIAR - SEEs
m .OF, The said mort as hereunto set thei l‘f end seal S.
thi ocument issihe property o | |
the Lake County Recq@ 7 _{SEAL)
Ervin M. ‘Talbe ‘
VA N A {SEAL)
Bil Talb t .
ie form of this instrument was | prepared by the Office of the General Counse! of the Department of Housing
and Urban Devalopment, and the material in the blank space in the form was inserted by or under the direction of
STATE OF INDIANA,
‘)’ : 8s:
COUNTY OF. LAKE T
E’;{-\;F
Q the 'undersigne’d_ - R.-Edwards , an official
of - ouniy of lie btat;‘ of:Indxana, on thi day
of 19 70 ., persffﬂally appﬁa*ed !1" .
E; 1 T and qﬁhlbert hust ife, and
ack u of the foxego ﬁmt
v K T o
S N\ T : /
R G G4 g;z,.‘_,_»’
:.'."-'./':éﬁ't‘ o // / (Official title} J. R. Fdwards
e i~ Notary Public -

6/24/72

¥
2 . -v'""l .‘--:
.« Fean P
..4'.-"5-—:'.--..'

M f,{ . : .

Tﬁls 1n$t1Uﬂent was prepared by Glenn J. Tabor, Blachly § Tabor,: Attor-
First Federal Bu11d1ng, Valparaiso,

nevs at Lad Suite 401,
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222 and in conneclion
with ‘‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
Netional Housing Act.
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