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THIS | , ma e the day of ugus E AD 19 70 ,Ab'etween

of meChar ¥ ~ Is ﬁl in th Coun (i ': Lak\ i '. .,‘and St,até of Indiana
€r. -

the Laf{e County Recor

: (hereinafter with t?e;rheus executors, administrators, and assigns called the mortgag | énd»
LAKE COUNTY TRUST COMPANY, an Indiana Cowporation
a corporation organizedfand existing undcr the laws off the tate of Indi:zna
(hereinafter with its successors and assigns called the mortgagee), .
WITNESSETH: That,whereas the mortgagor justly indebted the mortgagee for money borrowed in the
principal 1 Ofcemeee. - ——-Fourteen Thousand Fifty and No/100--- “emme=eecene=e= Dollars
= ($ 14,050.00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are
R . .= = 2 1 . |
B incorporated herein by cace, with interest from dat the rate of ~-eeceece—--Fisht and Cne-Half---
R —m———— ——— e me——m=pel centum ( 8 %) per annum on the unpaid balance il paid, the said principal
= and interes! be payable at the office of X (;@E,; Trust Company o
: H\,;:;‘ : | | Crown Poiut oy
D Indiar , or at su ther place é;j;ﬁ holder may designate ird writing, in monthly install.
A ments of-.. . ~emmae-One Hufe sred Eight &nc —011/100--—----- . r-mm————weese Dollars
o ($108.04 ), commencmg:ﬁm 1-3h» fust day’ df 1Dctober , and on the first day of
. each month until ‘the prmc:pa!’;anlﬂ interest are ft,ﬁv paid, except th payment of the entire in-
debtedness ¥, if not SOOt{.Pl’ pa.o sha_li bex «'fue and pay: ¢ y of - September ’ 2000.
e, /NDIAN \N\ ,
- NOVW, ° S INDENTURE W#fﬁi-’:- ETH~ That fr deration of the premises,
_ and for the i c iccording to the teaor and
':“‘E’j effect of the said promissory ncte, above mentioned; and also to secure the fajthful performance of all the cove-
o nants, conditions, stipulations and agreements herein contained, does by’ these presents, mortgage and warrant uato
: the mortgagce, all the following described lands and premises, situated and being in the City h
= of Gary in the County of Lake | ang State of Indiana, to wit:
-'a,,; | | o »
. The Yorth 26 feet of Lot 27 and the South 1l feet of -k
i Lot 28 in Block 5 in Resubdivision of Gary Land | SR g
3 Companty?s Thirteenth Subdivision, in the City of Gary,
- as per plat of said resubdivi;sion‘, recorded in Platb
s Book 19 page 10, in the Office of t_he Recorderof lake
: County, Indiana. , :
2 . .
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‘. including sl buildings and improvements thercon (or that may hereafter be erecled thereon); tugether with the here-
L ditaments and appurtenances-and all other rights thereunto belonging, or in anywise now or hereafter appestaining,
and the reversion and reversions, remminder and remainders, rents. izsues, and profits thereof, and ail plumbing,
& heating and lighting fixtures, and eguipment now or hereafter attached to or used in connection with said premises, .
b
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;'3 - 1. efited ; and that he is the ownér of
? ~ said pr = s:mple. Privilege is reberved to pay tne debt m w C amount equal to one or more
= 1y m X “any month prior to maturity;
3 monthly la ‘Dioeanrept frs*ttchqeop ope ~ y p %
s provided, n ver, that written notice ol an intention t& exeréise su pnvxle‘ 5 given at least thirty (30) days
e . . o
& - prior Yo prepayment; aﬁ}@vmeh r, thaty iy tly R@G@ﬂd@rbaxd in full prior to maturity and at that time
»: it is insured under the provisions of the National Housing Act, he will pay to the mortgagee an insurance premium
“' charge ne per centum (1%) of the ongmal prmcxpal amount tbereof except that in no event shall the adjusted
3 premium exceed the egate. . nium c! = which w  been payable if the mortgage had con-
) % tinued to be insuredguatil matusityy suchgpayment togpbe applied by thegmortgagee upon its obligation to the Sec-
k: retary of Housing and Urban Development on account of mort gage insurance. - ‘
3 2. it, in r more fully to crotect the security this mortgage, he will payto the mortgagee, together
5 with, and in addition he monthly payments under the terms of secured eby, on the first day of each
§ - month until the said note,is fully paid, the following sums
3 {a) . amount sufficie to provide the holder hereof with funds t ay the next mos ze insurance premium if this ih-
§ ument 1 the e secured reby are i =d morntihl harge (in licu ¢ mortgage insurance premium) if
§ -y are he! e Secretary ¢ lousing and L evelopmen s follows: '
i @) If and so long &s said note of even date and this instrument are insured or ' reinsured under the provisions
3" of th.e National Housing Act, an(emodit; sufficient to accumulate in the hanc f the holder one (1) month prior
2 to itc due date the annua! mditgagc intvuragace premium, in order to provide ' holder with funds to pay such
§ nremium to the Secretury of Heusitig and Urbag Development, pursuant to t! stional Housing Act, as amended,
“ d applicable Regulations|theréunder; or - o
‘ T 'd so long as said nolg aflleven-date and(this instrument are held | € etary of Housing and Urban De-
;:; . ’E :ent, 2 monthly chiaigt (in licu of a miostpage insurance pre V) shall be in an amount equal to
‘ i~ > fth (1/12) of onc-half (}4) per centum of the average outst 7 duc on the note computed with-
e 2l intc account delingquencies or prepayments; _
ot (6) > -round rents, ¢f any, ncxt duziplus’'the premiums t ne due and payuble on policies
oy b 4 insurance Coveringthe maorlgaged propert I »ssments next due on the mort-
g B timated by the/fpeitgapée) less all sum e ivided by the number of months
~-‘; h nriar to tha dite when cuch ora; .6 and assessments will beccm‘e
w2 % s ms, taxes, and special assess-
i
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{c} . All payments menticned in the two preceding subsections of this parégraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor eachh
month in a single payment to Le applicd by the mortgagee to the following items in the order sct forth:

i
B
oL
e 4
N
'
i
S

(I) premiom charges under the contract of insurance with the Secretary of Housing snd Ursban Development, or
] monthly charge (in lieu of mortgage insurance premium), as the case may be;
a . (II). ground rents, taxes, special assessments, fire and other hazard msutance premiums;
2 {1J) interest on the note secured hereby; and .
- . (IV) amortization of the principal of said note. ’ S
<

Any deficiency in the amouni of such aggregzate monthly payment shall, unless made good by the moi'taagcr pricr to
the due dzte of the next such pavment, constitute an cvent of default under this mortgage deed. In the event that
any payment shall become overdue for # period in excess of fifteen (15) days, the mortgagor agrecs lc pay a ‘“late
o charge’” of TWwO cents ( 2 ¢) (not to exceed two ceats (2¢): for each doilar (3 1) so overdue, for the purpose
‘ . L of deflraying the expense incident to handling the delinguent payment.

3 That if the total of the pavments made by the mortgager under () of paragraph Z preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,

ws as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the

e _ mortgagor. If, however, the monthly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the

same shall become du2 and payable, then the mortgagor shall pay to the mostgagee any amount necessary to make
up the deficiency on or before the date when payment of such giound rents, taxes, assessments or insurance pre-
i . miums shall be due.. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
N of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
~ computing the amount of such indebtedness, credit to the account of the mortgagor all paymenis made under the
provisions of fa} of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Utban Development, and any balance remaining in the funds accumulated under the provisions of.rs)
of paragraph 2 hereof. [f there shall be a default under any of the provxsxons of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the morttgagee acquires the property otherwise after default, the murt-
s gagee shall apply, at the time of the commencement of such procecdings or at the time the property is otherwise
acquired, the balance thé€n remdining in the funds accumulzted under (b of paragraph 2 preciding as 2 credit against
% the amount of principal then rémaining unpaid under said note, and shall properly adjust any payments which shall
. - have been made under (a) of said paragraph. '

4. That he will pay all taxes, assessments, water rates and cther govemmental or municipal charges, fincs or
impositions, for which provision has not been made teieinbefore, and in default thereof the mortgagee ma} pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee. :

5. That he will take reasonable care of the morntgaged premises, and the buildings theredh, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciaticn excepted;
and that he will commit or permit no waste, and do no act which would unduly impair o: depreciate the value of the
property as security. - .

6. That he will keep the improvemants now existing oz heieabfter erccted on the mortgaged progeity, incured as
may be 1equired from time to time by the mortgagee against loss by fire and other hazards, casualties and contia-
: gencies -in such amounts and for such periods as may be xeqmred hy mortgagee, and will pay promptly, whea
due, any premiums on such insurance for payment of which’ provision has not.been made hereinbefore. All insur-
' ' ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
‘mortgagee ‘and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment f{ lz ly to mortgagee mstead of to mortgagor end m 'y, and the insurance pro-
ceeds, or ction of the indebtedness °
hereby se Nm:l? @bﬁmramljt losure of this mortgage or
other tran mortgaged property, in extinguishment of- the xm. 5 secured hereby, all right,
title and 1t Thﬂ& R EBRenkasii iﬂﬁﬂ@m 0k o< pass to the purchaser or
grantee. :

7. That id case p:oc!é]%%gs @]({ gcgs,gmgsltytgaggggmg Rﬁa any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate
set fo-th in the note securad hereby, shall Become a part of the debt secured by this mortgage and shall be collect-
ible as su » .

8. That if default be made in the payment of any of the installments provided in paragraph 2 hereof for
taxes, assessments > and other haz=rd insurance, and morigage insurance in the event of the failure of the -
mortgagor to keep the b 2s on said premises [ those to be ere aid premisecs, or improvements therc-
on, in good repair, said morigagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as its discretion may deem necessary pioperly to preserve the property and any sums so paid shall
be a further lien on nises under this mortg Jie forthwith, with interest at the rate set forth in the
note secured hereby until paid. ‘ - _

9. That should the proceeds of the loan made by the mortgagee to the mortgago:, the repayment of which is
‘heteby se d, or any part thereof, or anyyanmviitindid out or advanced by the mortzagee, be used directly or in -
directly t >ff, discharge, or satisfy;wn whole o1 fi(part, any prior lien or encurbrance upon said premises
above des r any part thereof, then the mortgagac shall be subrogated Ty Iditional security held by
the holder R lien or encumbrance: ' sh ' o : ,

10. T 3 default be made ia the-payment of the installmenis pi in paragraph 2 hereof, or
in the per 20y other covenarné inithis mortgage cr in the note M vhen the same is payable
or the tim ¢ has arrived, dg abovepprovided, then all the e aforesaid principal sums
with all ¢ est, and sums payavleipursuant to the pros all, at the option of said
mortgagee Iy Y- lose this mortgage, any-

thing hereinbelore or in said nole centained to the COofliraly uutwliuo;uuuuus, allG aily {ailure to exercise said op-
tion shall not constitate a2 waiver of the right to exercise the same at any other time. . '.

. 11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the rcal estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premses or
any part thereof, receive the rents, incomé and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due cr the solvency of the mortgagors. In the event of a default in any of the conditions-
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
‘premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the moxtgagec or itsassigns |
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assi gns shall

operate to release, discharge, modxfy, change or affect the original liability of the mortgagor herein ex..her in whole
or in part.

13. That any person, firm or corporation taking a junior-mortgage. or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losiag
its pricrity over any such junior lien.

14. That in the event the property pledged by thls instrumernt is sold under foreclosure and the proceeds are
insufficient to pay the total indcbtedness ev'uenced and secured by this instrumeat the mortgagee will be entitled
to-a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 4 Monthg from the date hereof (written staterment of any officer
of the Department of llousing and Usban Development or authorized agent of the Secretary of Ho.xsmg and Urban
Development dated subsequent to the & MCHths time from the date of this mortgage, dechnmg to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured bareb,/ immediately due and payable. .

16. The mortlgagor covenants and agrees that so long as this mostgage and the said ‘note secured hereby arc
insuted under the provisions of the Nativnal Housing Act, he will not executc or file for rerotd any instiumeni
which imposcs a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgugee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

Tt is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandoament of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required tc be

given. Al! sums payable herein shall be without relief from valuation and appraisement lav«s and with reasonable
" attorney’s fees.
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‘ The co o nshall bind, and the bﬁeﬁts . inure to, the respective
. heirs, execu ¥ h - used, the singular num-

ber shall inc 21, the plural the smgular, and the use of anj : ' e all genders. _ g
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. this 4t Th‘i‘s Petiiment’ss the pro ;erty of

ahd'seal S

Do

denice Murry

The form of this insttument was prepared by t Office of the General Counsel of the Department of Housing
and Urban Developm and the material in the blank space in the fi was inserted or under the direction of

Julius S. Griesel, of LAKE COURTY TRUoT COFZPANI

""""'g‘?’?w‘m?www S

STATE OF .\ A A NA, \\ixi_’( 1_-_’_‘;_ ! f: 1“‘ *J",)‘
COUNTY Ol X Sl J,

Before wedersigned, c ° :eggy Oram , an official
of Iake County of the Staie of lndlana on thi - day
of  Augui ) >rsonally appegt;ﬁ ,l\‘.ha"‘l‘ e Murry a AXTY,

| Mi%asband and ¥ . and
acknowledge S
Witness my hand and otficial seal the day and year last above

- T ""W."\VM‘“W"""*“M‘ Y
. et A > y N
. -

¥

= 7 é%’ .
: Peggy Ordm® (fficialtitle)  WOTARY PUBLIC

5 1/17/72 | :

This form may be used as the security instru- ) ,
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection : :
with “‘individual mortgages’ to be insared under A
Sections 213, 220, 221, 233, 809 and 810 of the R
National Housing Act. . f
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