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R the Lakeé County Re ogtlarg

.- the Mortgagee at its office in the City of Valparmiso, Indianz, on or belorc twenty-five (25) years after date,
with- intcerest thereon as provided in said rote; and this mortgage is -given to sccure the performance of all the
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NOT OF%AU

THIS INDENTURE WITNESSETH: -
THAT _ ' licha p di- d_and_ s marcied,
of Lake __ County, in the State of Indiana, hercinalter called: “Mortgagors,” Mortgage and

Warrant to {

FIRST |[FEDERAL/SAVINGS AND, | OAN ASSOCIATION

of Porter County, Indiana, a United States of America corporation, hereinafter cz

VALPARAISO

1 the “Mortgagee,” the fol-

lowing descrilx -'eal estate in : Laket : County he State of Indiana, to-wit:

- Lots 26 and 27 and the North Half (N %) of Lot

.25 in Block 20 in Second Subdivision to East Gary,
as per. plat thereof recorded in Plat Book 7 s Ppage :
25 in the Recorder s Office of Lake County, Indlana,'_'
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together with all buildings, improvements, fixtures or appurtenances now or hereafter erccted thcreon or placed
therein, including all apparatus, equipment, fixtures or articles, whether in single units or centrally controlled,
used to supply heat, gas, air conditicning, water, light, power, refrigeration, ventilation or other scrvices, and any
other thing now or hercafter therein or thereon, mcludmg screens, window shades,. storm doors and windows, floor
coverings, screen doors, in-a-door bcds, awnings, stoves and water heaters (all of which are intcnded to be and.
arc hereby declared to be a part of said real! estate); and also together with all easements and the rents, issuss
and profits of said prcmises which arc. hereby pledged, assigned, transferred and set over unto the Mortgagee. The
Mortgagec is hercby subrogated to the r{ghts of all mortgagees, henholders and owners paxd off. by the proceeds -

of the loan hcreby securcd-

To have and to hold the said property, thh said buildings, improvements, ﬁxturcs appurtcnances, apparatus
and equipment, and with all the rights and privileges thereunto belonging, unto said Mortgagee forever, for the
uses herein set forth, free from all rights and bencfits under the homestead, exemption and valuation laws of
any State, which said rights and benefits said Mortgagors do hereby rcl"asc and waive. '

e aaem
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The said Mortgagors havc borrowed of said Mortgagee the sum of ‘ ‘ — ' _ e —

WIICIEN

.Nine Thousand Eight Hundred and no/100 __ . ($9 Dollars,
as evidenced by a prormssory note of even date herewith, cxecuted by the Mortgagors and payable to the order of

IR e

conditions and" supulatmns of. this agrecment, and for the purpose of securing the paymeat of -the aforesaid in-
debtedness when the same becomes due, and in accordance with the terms therein and herein stxpulated

-As the express conditions under which this transaction is made and this mortgage acccplcd, each of said condmon.
being of thc essence hereof, the Mortgagors do hereby further covenant and agree as fcllows‘ ‘

1. To pay the mdebtedness as prmnded in said note and this mortgage.
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2. To keep the { ," id ‘ : d ag 1y and all hazards deemed

_acceptable to %mm thereto a. mortgage clause
as prescribed id as its interest may appear ,

s gation; and-pay all premiums,
‘~. same shall become delinquent,

and . to continu

taxes, special i ﬁq

and any other ,eN SO ats the Mortgagee may pay
the same and « 16) %f ﬁo gﬁg H ‘;adﬂ anpaid principal of the debt
_secured hereby mm é m géﬁ{ Saﬁg\ ay have the Abstract of Title
“brought down to daté or p itse m mcfernhca lown to date covering the mort-
gaged premises and the mstmmﬁg mg‘: osure proccedings, and all such costs and

charges so paid or advanced by the Mortgagee shall be a lien against such morigaged property, and any such

Abstract of Title or Title Guarantee Policy furnished in connection with the terms of this mortgage and all hazard
insurance policies of said perty shz » abs: perty o Mortgagece. .

3. The Mortgagors rther covenant d agree that the Mortgagee may, at any time and without the giving
of any notice sreof :aid Mortgago require said Morigagors to pa2y to the ] "tgag'ec, ‘together with and in
addition to the monthly tlments o©f principal and intcrest as- ided in promissory note for which
this mortgage Ziven to sccuic, on the ~ day of cach month until the indebtcdne evidenced hereunder is paid
in full, a sum equal to the premiums that will next become due and /able on policics of fire and other hazard
insurance covering the ove scribed real estate, 1s taxes and special assessménts next due on said real estate
(all as estimated by the ! gagee), less ail sums alre: ald therefor divided by the number of months to elapse

before -one mor prior to thc date when such premiums, taxes and special assessments will become delinquent, such
sums to be he¢ld by the Mortgagee in trust {0 pay.lsaid premiums, taxes and special assessments. .

4.-That if th >tal of the payments; Fnade by | the Mortgagors under the preceding paragraph shall excec,d the

amount of paymechnts actually made by the\Mortgagee for-premiums, taxes: and cial assessments, as the case may
bé, such exces H credited by thad~"Mortgagee on stibsequent paymen!s fo 1 items to be made. by the
Mortgagors. -] '\ the monthly “payments -made by the Mortgagors « ¢ preceding paragraph shall
not be sufficie: such premiums, taxes and:speciali assessments, as (he y be, when the same- shall
become due an hen the Mortgagers Ishall . payato Mortgagee any an \ry to make up the deficiency
—on or before t vayment of suth¥prémitons] taxes or spccial hall be due.

* 5. That. sh be made in the payment of pri pa in the performance of any
other covenant 2 e1 - is payable; or the time of

performance has arrived as above provided, then all the rcmainder of the aforesaid principal sum, with all arrearages’
of interest, taxes, special improvement assessments, governmeatal levies, insurance premiums, and sums paid
pursuant to the provisions hereof shall at the option of the Mortgagee, its successors, and assigns, become im-
mediately payable thereafter, without notice or demand and should such arrearages as heretofore stated continue .
for a period of three months or more, -this mortgage may be foreclosed, and upon foreclosure the court may appoint
.a receiver. This loan may be prepaid without penalty, except that. when the amount prepaid cquals or exceeds
twenty per cent (20%) of the original prmcxpal amount thereof, not more than ninety (90) days’ interest on the
amount paid may be charged. » v : - . :

6. This mortgage also secures the payment of any additional loans and all notes evidencing the same made
by the Mortgagee, at its option, to the Mortgagors, or to thexr successors in title to said mortgaged premises,

in an amount 1ot in cxcess of the sum of § 2,000,000 , provided that nothing hercin contained
shall be considered as limiting the amounts that shall be secured. hereby when advanced to protect the security
or in accordance with covenants contamed in the mortgage. :

7. The Mortgagors further agree to keep said premises in good condition and repair, without waste and free '
from any mechanics’ or other lien or claim of lien not expressly subordinated to the:lien hereof; that they will
not make, suffer or permit any unlawful use of or any nuisance to exist on said property nor to diminish nor
impair its value by any act or omission to act; that they will comply with all requiremecnts of law with respe_ct to
mortgaged premises and the use thereof. Mortgagors further agree that should they abandon such property or upon
foreclosure proceedmgs being instituted by any other lien holder, then in either of such events the entire indebtedness
hereby secured, at the option of the Mortgagee, and without any notice of declaring of said option, shall at
once become due and payable, and this mortgage at the option of the Mortgagee may be foreclosed; and the Mort-
gagee herein may take immediate possession and control of said prermses '

8. That in the event the" owncrshlp of the mortgaged premises, or any part thereof, becomes vested in a person
other than the Mortgagors, the Mortgagee, its successors and assigns may, ‘without notice to the Mortgagors deal
thh such successor or successors in interest with reference to- this mortgage and the debt. hereby secured in the
same manner as with the Mortgagors, without in any way vitiating or discharging the Mortgagors® liability hcre-
under, or upon the debt hercby secured.- The Mortgagee at its option may extend the time for th¢ payment of
said indebtedness, or reduce thc payments thercon, and any such extension or rcduction shall not release thc Aort-
gagors or their assigns, or affect the original liability of the Mortgagors herein either in whole or in part.

9. It is further agrecd that if the Mortgagom herein desire to ‘sell or dispose of the property herein descnbed
they will, together with thc purchascr, at the office of the Mortgagee, have this contract transferred, and the
said purchaser shall assume the paymecnts thercon as heretofore sct out. Othcrvnse. the indcbtedness sccured
- by this Mortgage shall become immediately duc and payable.

10. If the proceeds of the loan made by thc Mortgagee to the Mortgagor the repayment of which is hereby sccured,
or any part thereof, or any amount paid out or advanced by the Mortgagec, be used d:mtly or. indirectly. to pay. off,
discharge, or satisfy, in wholc or in part, any prior lien or encumbrancc upon said prcmiises, or any part theecof,
then the Mortgagce shall be subrogated to any adc.mon:d sccurity held by the holder of such lien or enc-».phr.mce.

11. Any person fum or corporation taking a junicr mortgage, or other hen, ‘upod said real estate, sHall take
the said lien subject to the rights of the -Mortgagée herein to cxtend the maturity of the mdebtednvss hereby secured
without obtaining the consent of the holder of said junior licn and without the lien of this- mortgage iocmg its "r*.orxiy
over any such junior lien. . .

. 12. That the Mortgagee niay employ counsel for ad"loc or other lcgal service in conneeuon with any dzs'mt'.- .'
to the debt hereby secured or the lien of this Contract, or any litigation to which the Mortgagee may be made a
party on account of this lien or which may affect the title to the property securmg the mdcbted.‘ess he'-eby
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secured or e D mem incurred shall be added to
and be a p t cby secure y costs an " in the foreclosure of this
mortgage a dispute or litigation affecting
said debt N@,’ Ei%'pmmtl shall be added to and be 2

part of the r€ secured.

13.In c e Thmd]}g@um@n‘bas t;ll@ gmge ey ioil the Moﬁgégee is hercl‘)y'

empowercd to lect and recceive all compensation whlch for any perty taken or. for damages to
any property not{aken, an@ifalbcdndavtion compa! o-mie’r

Mortgagors their assigns

14. This mortgage ishmade subject topalinregulatons,and by-laws ofisaid Mortgagce (which are hereby ratified
and made »art of this Contract) and all amendments that may be madc thereto before the final payment of
this indebtedness. WNotice of the exercise of any option granted to the Mortgagee herein, or in the note secured
hereby, is t requirc be given. All sums payable hcreunde > ‘without relief from valuation and ap-
praisement laws and withyattorney's fee :

15. That each right, power and reniedy hercin conferred upon the Mortgagec is cumulative of every other
right or remedy of the Mortgagee, whether her: or vy law nferred, and y be enforced concurrently
therewith; that no waiver bysthe Mortgagce of performance of any covenant herein in said obligation contained

shall thereaiter in any matter affect the right of Mortgagee to requ:re or enforce performances of the same or any
other of said covenants. L : :

‘;," s ) ’ } - F»
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16. The ¢ nants herein contained & sbaﬂ bxnd aad -the benefnts and advan? s shall inure to, the respective
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S$hall be forthwith applied by the Mortgagee

as it may :t, to the immediate reduction of the mdebtedness secured hereby, or to the repair’ and restoration
of any property so damaged, provided that any excess over the amount of the indebtcdness shall be delivered to the -

heirs, executors dministrators, successcrs and assxgn; ©of the parncs hereto. wnever used, the singular number
shall incluc 2 ral, the plural the, wingular, 'the uvs€fof any. gender sh if . all genders, and the term
“Mortgagee M\ de any payee of the mdolbtedmess hf'reby secured or any thercof whether by operation
of law or o: : % s : :
IN WIT £ the Mortgagors havc hexeunto 'set theu- Pands, 11th
_ ) ' ~’"-';—',i« ‘J '\ \ Y
day of ____ . = WL O
(OLLALYS el /-WW A e - - (SEAL)
. ' Michael Lubeck .
(SEAL) - : (SEAL)
(SEAL) ] | , (SBAL)
_ (SEAL) _ L — (SEAL)
STATE OF INDIANA .
SS
COUNTY OF ___Yorter

Before thc undersigned, a Notary Public in and for said Co.mt) and State, personally appeared the above
Michael Lubeck, dlvorced and not now married,

named —uix

gLr s

HREP N

R LA TARY N ‘.""-' :

2 savesa :0'9
?Q-ac}..nowiedgp&,ﬁw exccution of ihe annexed mottgage
."O:-»,: .

il CLova 11th
IUTCYS 10Y vgna.mrc and notarial scal this day of

Helen Hanrahan

‘ _}mytarn‘l comﬁlffuon cxpires May 24th , 19 71
Thts'a mstrumcm prep:m.d b;, mmwx Helen Hanrahan
STATE OF INDIANA .

COUNTY OF _ : .
Before the undersigned, a Notar) Public in and for said County and State personally - appearcd the above:

named .

and acknowledged the execution of the annexed mortgage.

Witness my sigriature and notarial seal this - day of — . _ — .
(SEAL) = = | - B - - Notary Public
My notarial commission expires s 1. ‘ . .
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