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: : THiS MORTGIChigdd heument is the?vb}g rgngwf . A.D. 1970 , between
5 ‘{ - - LEAH 3. ERENCH, ﬁ Tﬁ(gf{ED 4AN NOT ﬁl v , s
3 of the City t ®f ty &r. Lal , and State of Indiana
. :, (hereinafter withher heirs, executors, admxmstrators, and assigﬁs'called the mortgagor), and
: PIONEER NATIONAL ZITLENINSURANCE COMPANY, A Califofniie Corpordtion; .
% a corporation organized and existing under the laws of The State of Californ:
- (hereinafter with its >ssors and assigns called the mortzagee),
WITN SETH:" That whereas the mortgagor is justly indebted to the mortgagec for money borrowed in the
£ principal) sum of SEVENTEEN THOUSAND ONE HUNDRED/FIETY AND NO/100------~-------- -= Dollars
g & 17,150.00-=~-- as evidenced by a certain | ssery note of even date her=with, the terms of which are
, “incorporated herein by reference, with interest from date at the rate of Eight and One Half---=-=c=~--~-
B L per centum ( ”' {‘C' annum on the unpaid balance until paid, the said principal
e and intercs be payable at the office oﬁ\\{f %ﬁ g.onal Title Insurar C ompany
. ‘: : : \11:—1 *,-,h.f in Ga rj : ’
Indic , or at :?e. other place :-ﬁé’fﬂe holder may designaté riting, in monthl) install-
w ments of wadred Thirty On@gand 88/100-*"" ----------- bbbt Dollars
(S 131.¢ - ). cemmencmg;om the [ fuist GBVI' o£‘~ October , and on the first day of
e .each mon g the pnncxpaﬁ»and 'me'eqt are *fu iy paid, except | payment of the entire in-
s debtednes Y if not soorfe;-nggﬂfﬁ f‘kﬂ\{ {>e due and payabl 1y of September, 2000.
. - - I H _
NOVW, S ot ideration of the prem{sés
“‘ and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
; effect of the said promissory note, ahove mentioned, and ziso to secure the faithful performance of all the cove-
o nants, conditions,; stipulations and agreemeats herein contained, does by these presents, mortgage and warrant unatc
B the morigagee, all the following described lands and ptemises, situated and being in the City
r:_, of Gary - in the County of Lake - ~"and State of Indiana, to wit:
) :E i : . ) A — - Y J
\ Lot -10 in Block 28 in Gary Land Company's Fourth Subdivision,
' in the City of Gary, as per plat thereof, recorded in Plat
- Book 14 page 15, in the Office of the Recorder of Lake County,
7 Indiana. '
: - S.‘ “‘ ‘ e - |
‘ ‘»:;’ [ S VERY .
. .!" S EPT R OLIR Y
¥ ‘:: {’.L; 13 £ Lot
f "\ - R Tt SR IR E LA NI
o AL itare. _‘_ ]
5 Rk SRS Tl o
" ;« L thom == -
' L::‘ <
.
% including all buildings and improvements theiecn (or that may hereafter be erected thercon); 'tog,ether with the here-
: ditaments and apipurterances and all other xiahtc thereunto belonging, or in anywise now or hereafter appertaining,
: and the reversion and reversions, remainder ani :emainders, reats, issues, and profits thereof, and all plumbing,
£ heating and lighting fixtures, and equxpmept nov or hereafter »ttached to or used in connection with said premises,
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o AND T | N ]
# 1. That y-the mdebtedness as provxded in said note and thxs . ‘\ id that he is the owner of
said premis A ’P‘m § teher }Q P >unt equal to one or wore
- monthly payments on the pnnczpal that are next due on t not on t fxrst day of any month prior to maturity;
o provided, ho« >t, that wth MX ) 4 wxlege is ¢ n at least thirty (30) days . |
prior to prepayment; and provxded futther that in the eVent the debt is paid in full prior to maturity and at that time
{ it is insured under the provlsxcnq of the National chsmg Act, he will pay to the mortgagee an insurance premium
- F charge of one per cent: 1%) of t! I principal unt thereof t'that in no event shall the adjusted
: premium exceed the npgregate amounigef premium chargespwhich would havegsbeen paya if the mortgage had con-
3 tinued to be insured until maturity; such payment be applied by the mortgegee upon jits obhgatxon to the Se(z—'
retary of Housing and Urban Development on account of mortgage insurance. - e
2. That, ia order g Ny to protect the security of this mortgage, he will payv to the mortgagee, together -
i with, and in addition to, thésmonthly payments under the terms of the note secured hereby, on the first day of each -
¢ month until said note is fully paid, the following sums: : : ' E o '
¥ . .
{aj An wnt su 1 provide the holder here ds to pay the next mortga; psurance premium if this in-
: ; str it end the ¢ secured hereby are insured, . monthly charge (in lieu of a rtgage insurance premivm) if
{ H the; > held by the Secretary of Housing and Urban Development, as follows: o
@ " and so long as. said note of even ‘H‘éte “a‘g‘xd this instrumeat are -insured or are nsured under the provisions
‘ ! the National Housing Act, aniamuutii-suificient to accumulate in the hands Je holder one (1) month prior -
; ¢ : due date the annual mortgdee insurancs® piemium, in order to provide holder with funds to pay such
f; (S ) to the Secretary of Housing and Urban Dcvclopmcnt pursuant to th 1 ! Housing Act, as amended,
4 o aj ~able Regulatiors the'euncler or
f {11 S ng as said note dféven date and this 1n<1.rument are held t & -y of Housing and Urban De-
M ) monthly charge-(in;lieu~of.a mortgdgc insurance prer ) {1 be in an amount equal to
:_\ h '2) of one-half{14) per centum o(ithe =verage outstr Y- on thc note computed with-
- ¥ ~ount declinquéncies orc prepayments,
; () A st 5 ents, i{,any; a8 aue) _1‘..13 !Re premiums A iue and payable on policies
‘ of fi i1 ance covering thidimartgaged propert il nents next due on the mort-" "
: gage R : - ed by the number of months
to e R 2 d assessments will become

delinquent, such sums to be hejd Ly mertgagee in trust to pay saird ground rents, premiums, taxes and speczal assess-
ments; and

{c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note sccured hercby shall be added together and the aggregate amount thereof shall be paid Ly the mortgsgor ench
month in 8 single pavme:nt to be applied by (he mortgagee to the following items in the order set forth:

B . (I) premium charges under the contract of insurance with the Secretary of Housing and Urban Developmcnt, or
monthly charge (in lies of mortgage insurancc premium), as the case may be; ‘

(IT} ground rents, toxes, special assessments, fire and other hazard insurance premiums; .

(1) interest on the note secured hereby; and ] -

(1V) amortization of the principal.«f said note. L
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the morigagor prior to
':& the due date of the next such payment. constitute an event of defzult under this mortgage deed. In the cvent that:
’ any payment shall become overdac for a period in excess of fifteen (15) days, the mortguagor agrees to nay a “‘late
charge’ of WO cents ( ¢) (not to exceed two ceuis (2¢)) for each decllar ($1) so overdue, for the pz.'posr.
of defraying the expense m‘.zdent to handling the delingquent p'a\‘ment
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3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall excced the
amount of payments actually made by the mortgagee for ground reats, taxes or assessments or insurance premiums, -
as the case may be, such excess shall be credited by the mortgagee ‘on subsequent payments to be made by the
mortgagosr. If, however, the monthly payments made by the mortgagor under {5) of paragraph 2 preceding shall not
be suificient to pay ground rents, taxes and assessmeats and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor $hall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any timie the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in

Pah

».1)-"“- AR A

e i ML

: " computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
' provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
. - Housing and Urban Development, and any balance remaining in the fuads accumuiated under the provisions of (b)
@ of paragraph 2 hereof. Ii there shall be a default under any of the provisions of this mortgage resulting in a pub-

= - lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remairing in the funds accumulated under (b} of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments whichk shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water xates and otker governmental or muaicipal charges, fines or
impositions, for which provision has not been made hereinbefoie, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings theteon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
: : and that he will commit or permit no waste, and do no act w‘vch v.ould unduly znpau or depreciate the value of the

- property as securiiy.
‘ €. That he will keep the improvements now existing or heteafter erccted on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
‘due, any premiums on such insurance for pavment of which provision has not been made hereinbefore. "All insur-
2o s - .ance shall be carried in companies appreved by mortgagee and the policies aud renewals thereof shall be held by
A . mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
o event of loss mortgagor will give immediate aotice by mail to mortgagee, and mortgagee may mzke proof of loss if
- not made promptly by mortgagor, and each uirvrance company concerned is hereby authorized and ditected to make
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payment fc
ceeds, or . N@ thWI’C‘; &T)& on of the indebtedness

hereby sec e restoration or repair of the property damaged. In eve: ;ure of this mortgage or

other trans - o1 'l ks EbtoRPOREY Puetlng: EPFOPErty Qe oo «cued herchy, oll igh,
olicies then”in force

title and intef of the mortga r in and any insuranc N pass to the purchaser or
grantee. e Lake County Recorder! V c

7. That in case proceedmgs to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with intcrest thereon at the rate

and the insi;tance pro-

set forth in the note s herebs eap debt se is mortgsge and shall be coliect-
ible as suc - : ' _ - - _ .

8. That if default be made in the yment of any of the installments provided for in paragraph 2 hereof for
taxes, assessments, 1 other hazard insurance, and mortgzge ins in the event of the failure of the
mortgagor to keep the buildings ‘on said premices and those to be erected omisaid premises, or improvements these-

- on, in good repair, said mortgagee may ; such taxcs, asse: ients, mortgage and hazard insurance, make such
repairs as its discretion it may deem necessary properly preserve the property-and any sums so paid shsll
be a further lien on su mises under this mortgage, le forthw. with interest he rate set forth ia the

note secured hereby until paid. _ |
9. That should the proceeds of the loaniadehy/the mortgagee to the mortgagor, . repayment of which is

hereby seciy or any part thereof, or. anyoameuntpsid’ 64t or advanced by the mortgazc=, be used directly or in-
directly to pay off, discharge, or satisfyyan whole oriingpest, any prior lien or eiicumbrance upon said premises
above desc 3 any part thereof, then /the mortgagPe shall be subrogated t tional security held by-
the holder N r encumbrance. : :
10. Tt wy default be madelinithe payment of the installments pros _paragraph 2 hercof, or
in the perf i >r covenant 11 this mortgage or.in the note - ¥€ >n the same is payable
or the timec I arrived, as ‘@bore,provided; then all th 1 oresaid principal sums
with all a: 3¢ 4 sums payablelpatsuant to the i , at the option of said
mortgagee, g v se this mortgage, any-

thmg hereinbefore or in said note centained to the contrary notwithstanding, and any failure to exercise saxd op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this: mortgage be instituted, the mortgagee may apply for the. appomt-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has heen any de-

~ fault in the performance of any of the conditions of this mortgage), and such receiver-is hereby authorized to take

possession of the real estate above descnbed collect any rental, accrued or to accrue, whether in money og Lmd
for the use or occupancy of said premmes by any person, firm or corporation, or may let or lease said premxse
any part thereof, receive the rents; income and profits therefrom, and hold the proceeds subject to the orders nf
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and.
during any period allowed by law for the redemption from any sale o:dered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the ‘mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to tke
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage beccause of a default.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortg’agée. or itsassigns

- and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge. modify, change or affect the original liability of the mortgagor herein exther in whole
or in patt :
13. That any person, firm or corporation ‘taking a junior mortgage, or other lem, ‘upon said real estate, shall

" take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the hclder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the procoed‘z are
insufficient to pay the total indebteduess evidenced and secured by this instrumen! the mortgagee will be entitled
to a deficiency judgment. =

15. The mortgagor further agrees that should this mortgage ‘and the note secured hercby not be eligible for

‘insurance under the National Housing Act within 8 mos. from the date heteof (written statement of any officer

of the Department of Housing and Urban Development or authorized agent of the Secretary of Housmg and Urban
Development dated subsequent to the § mos. time from the date of this mortgage, declmmg to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the’
note may, at its option, declare all sums secured hereby immediately due and payable. :

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the. provisions of the Naticaal Heusing Act, he will not execute ot file for record any instrument
which imposes-a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
cread. Upon any violation of this.undertskiug. the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payatle. . .

It is specifically agreed that time is of the éssence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at am {ime thereafter be held to be an abandonment of such rights. Nouce '
of the exercise of any option granted to the :ortgagee herein, or iu the note secured hereby, is not required to be
given. All sums pa-yable he:em shall be without selie! fzom valuation and appraisement laws and with reasonsble
attorney’s fees. ' -
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. to, the respective
l the smgulax num:
genders. .

and seal . .

s instrument was prepared by the Office of the General Counsel of the
ent, and the material in the blenkspace in the form was inserted by o

S Bé;a E. Sol;z '.
£ U
- ;os. .

Trpatyicia M.

t -

X

-

y A IV pe{sonaliy appeareu AT xii ﬂ. ‘I.'Lcubll’ LA ALVOUILVCW ttvuun NOt Yet R&m&rri&d

acknowledged the execution of the foregoing mortgage. - ' .
Witness my hand and official seal the day and year last above written.

2 2 .
_ : Notary _
- : S Patricia M. Lind
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222 and in connection
‘individual mortgages’’

Sections 213, 220, 221, 233, 809 and 810 of the
National Honsmg Act.
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