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' ! | . Security Fe#ra! Savings and Loan Association
N : of Lake County
Indianapolis Boulevard
hicago, Indiana 46312

IGANO, husband and wife

> ' MORTGAGE AND WARRANT tp the

v BIANS TR ASSOTHEOR 07110 4 1090 Y5 EXFHEASENS Gok < . - 1> City of Bt Chicogo, Lake Coun.
= * the Fike County Recorder! —— ——— — S=whams e

South 1/Z of the torth 1/7 of t . 1/2
the itheast 1/4 of the Northwest 1/4 of Secti
35, Township North, Range 9 West of the 2nd Principal
Meridian, In Lzke County, Indiana.
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TOGETHER, with all the buildings and improvements now or hercafter erected thereon, including all ‘gas and electric fixturcs, plumbing apparatus, s

motors, boilers, furnaces, ranges, refrigerators, and all apparatus and fixtures of every kind, whether-used for the purpose of supplying or distributing
heat. refrigeration, light, water, air, power, or otherwise, including screens. window shades, storm doors ond windows, and floor coverings, now in or
which hereafter may be placed in any building or improvement now or hereaiter upon said property, together with all the estcte. right, titla and interest
of said Mortgagor in and to said property and the rents, issues and profits therecf which are hereby pledged, assigned, tromsferred and set over unto
the Mortgagee, inciuding c!l the ren:s, iszues und profits now due or-which may hereafier tecome due under or by virtue of any lease, whether
written o1 verbal, or any agreement for the use or octupancy of said property, or any port or parts thereof, which may have been heretofore. cr may
be hereafter, made or agreed to, o1 which may be made cnd agreed to by the Morigagee under the power herein granted to it. it being the intenticn
hereby to establish an absclute transfer and assignment tc the Mortgagee of all such leases and agreements and all the availe thereunder. and such
rents, issues and profits shall be applied first to the payment of all custs ond expenses of acting under such agssignment. and second to the payment of
cny indebtedness then due and secured hereby or incurred heieunder. : '

This mortgage is given to secure the paxfofmance of the provisions hereof and the payment of a certain shligaticn evidenced by a promissory
note of even date herewith for the principal sum of FIFTEEN THOUSAND AND NO/100 = = « = = = = = = = = = = -
«.15,0600,00 240 Months '

) Dollars. executed by the Mortgagors and payable to the order of Mortgagee ou or before

20 .
: { : ) years after date, with interest thereon as provided
in said note; said principal ond interest being payable at the main office'c! the Mortgagee in the City of East Chicago. Indiano, in regular monthly

mstallments of __ONE HUNDRED TWENTY FIVE AND 47/100 = = - = == =~ = = = = = = = o 125.47
Dollaxs each, payable on or before the 1st dcy of each calendar moénth hereafter, all of which indebtecness tha Mortgogors severally
promiss ond agree to pay to the order of the Mortgagee, all without relisf from valuation and oppraisement laws aad with attomey's fees.

This morntgage shall secure the payment of any cdditional notes or loans made by the mongdgee to the mortgagors at any time herectter lor the
purpose of paying taxes, insurance premiums, making repairs or alterations, or any other purpcse within the discretion of the mortgagee, Provided Only
that the aggiegate of the principal amount of the indebtedness secured thereby shail at no time exceed the original amoun! thereof.

THE UNDERSIGNED AS MORTGAGORS FOR THEMSELVES AND THEIR HEIRS, LEGAL REPRESENTATIVES, VEND
FURTHER COVENANT ‘AND AGREE AS FOLLOWS: EES AND ASSIGNS

1. The Mortgagors will keep the buildings, improvements, and fixtures upon scid real estate insured against loss or da;nquo by &ir »
windstorms and explosions in a company or campanios desigrnoisd by or s3Usicctory to the holder of the saxtd x‘:ioto. during existence ofrtho .;ngtqg:x:ﬁqr

rocured. for ot loast _ SIXTEEN THOUSAND AND KG/100 - - - - = = = = = = = = = = =72 57-7- -8 27y

Dollars against each cf the eaid hczazds and all licies providing such insurance shall consianily be assigned, pledge v e
gagee, or 1o the holder of said ncte to setile cxr:PO mpromise <!l loss claims on all such policiosy. to domcgd, ncpv!vsqc:dmn.fm?;!]hg:ogu%o.nc:gl ‘;g[‘
able thoreunder and to apply the same toward the paymen:t of sald note, and in the event of foreclosure sale harsunder or other conveyancs of tre
scd real esiata, the Moltyazeos shall have rpower to cssign such insurance policles to the purchaser. It Marlgogzrs ehall ever fall to dsliver to the
Mortgozen a eufficlent renewal policy at least Hfteea doye before any policy thall erplire, then the Morigagee may order such rsguized new pclicy and
charge the premium theisof to Morigagers.

2. Tha Monqoqoxa. agzoe 1o pay all and sinqulcr the taxes., assessments, levies and encumbrcnces of every nature. herelof
assessed agjainst thae above dexcribed 1ecl estcte before they become delinquent; and {i the scme be nol promptly pc’x’id before lh.n; b:com"' nord.}?z;‘;::::r
the Mortgagos or its representatives may at anr time pcy ths esame and the official rsceipts thetefors shall be conclusive evidence of the vclidity and
amoun!s of taxes and assoasments zgo puid. : . .

3. To keep the said property in qood tepair und fuliy prolected from the elsments and U under construction to complste 44 '

ter ! mpiste 4he : 4t ¢
or permit no wasle therecn and to do or perwit o act by which ths property hereby conveyed shall beccme lsss valucble; pnot to t:g?:l :r c:.rx;:i:
removal of any builldings or other improvements, or 4xiures of any kind from the said. premises of construct any new improvements, additions to or
lkugmraluchanqeamin !ll?o prosent buildings therson without the wrillen consent of the )(ottquqot. and that no fixtures will be fastalled subject t©
vendor’s lien or other llen. .

4. In order to provide for thr paymrent cf toxes, sszessments, insusance premiums, and other annual charges upon the property secur:ng this indebt-
edness, the Mortgagors procmise 0 pay mcoathly o the Merigagee, in additisn 10 the above paymernts, a sum eshmoted to be equivalent to onetwellith of suzch
items, which paymen!s may, ai the cpticn of the Mcerigases, (a) be held by it and commngled with other such funds or its own tunds for the payment of
such items; (bj be comried in ¢ share account and -wubidiawn by it to pay such items: or (c) be ciedited 1o the unpaid balance ol the scid indebledness as
received, provid=d thet the Mcilgogee advances upen this shagauen sums suthcient (o pay smd items as the same cocrue and become paycble. It the amount
estimated to be sufficient to poy the said items is not sufficient. Mciigcgor promises 'o pay the ditierence upon demand. It such zums ore heid or carried in o
share cccoun!, the same are hereby pledged to further secure this indeblednes: The Mcrigagee :s cuthorized to pdy said items as charged or billed with-

cul further inquiry. -
S. If said Mortgagee or {ts successors in interest shall at cny time be made @ party to any suit or proceedings alfecting or questioning ‘tha

title to or possession of or this lien on the eaid real estale or any improvementa or fixtures thereon, the Mortgagors aqres 10 pay all court costs and
sxpenses cnd a recsonable aitorney’s fee incurred by the Morigages in such procsedings and the lLen of this Mortgage zhall securs the poyment therect

o the Mortgagse.
8 I ¢t any Hme «ll or- any rtion of the above descsibed marigoge property shall be taken, or damaged bty condsmnaton gtocoodhxqt
under the pows: of eminent domain, compsnsation aworded shal]l be paid directly to the Mortgcgse and opplied on the indsbtedness beredy secured.

7. Upon failure of the Morigagors to do sc ths Mortigages mcy pcy inxaz, dssesalments, naurance premfums, for neceszary repcairs’ and for -
otharwiss protecting ond preserving !ts security and ali edvances. sc mode rkcli at cnce be dus the Mortgagse in cdditton to the QT pIYmen!s

by said note and shall bear (nisres! ot the raia provided in scic ncle, payable monthly, from tbe dote of advcrocsment uail pald ond all
advances 80 mads shall be inciuded as additionzl amcurnis secured by this insirumen!. : :
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8. To exercise due diligence in the operation, management and occupation of said real estate and the improvemenis thcreon, and not to commit
waste or allow the same to be committed on said premises, and to keep said real estate and the improvements therect in their present conditicn and tepcnr
normal and ordinary depreciation excepted, and nct to commit or permit to be committed on said premises any illegal or immoral acts. .

9. SAID MORTGAGED PREMISES SHALL NOT BE SOLD OR TRANSFERRED WITHOUT THE WRITTEN CONSENT OF THE MORTGAGEE, AND NO CON-

TRACT OR AGREEMENT SHALL BE ENTERED !NTO BY THE MORTGAGORS WHEREBY ANYONE MAY ACQUIRE THE RIGHT TO LIEN, MORTGAGE OR OTHER.
xg}%agg?m Tl ONSENT IS NOT OBTAINED BY THE

10. No fail e !0 exercise any o( its rig} !s Bere -

to prejudice its righ |.' C

any of such rights .r .

and the Mortgagee r more remedies ereunder successwely or conc..
11. The Mo '-- ant

nole or notes theref . n itRou

title to said propert sha t gz l ser or guarantor from liability for

such indebledness, « o t ~e - T n, # mnner whatsocever.

12. Upan dd '’ ank Imﬁs EMﬁ m 'c 3 ont of a default by the Mortgagors
.in the performance o E’m M I any loqol proceedings o .noqmc.
a morigage or ot 1 upon the mortqaqod property, or c p.zmo N against the Mortgagors, or it the
Mortgagors shall in- way be Ivn:zt assignm !or' the benox Teditors, or if there shall exist
any lien or encur ce on the GR ‘j@' morigage. o1 said mortgaced °¢Ero;:mﬂ shall be
levied upon by virt f an execution, chmon 3 or wrt or posmsfon of or be or 4 sold by the any court
or if the Mortgage shall abandon the mortqczqod proparty. then the c-mu indebtedness secured heteby iall, a1 ‘the option of the Mort-

s of covenants shall be construed
>art of the Morigagee in exercising
such defcult or breach of covenant,

‘ment thereon, or accept a renewal
» Mortgagors have parted with the

gagee, become an s immediately due able, without notice or demand, and thersupon the | gagee shall be entitled o the
immediate possessi of said- mortgaged propeny and the rents, issues, {ncome and profits therefrom, will ¢ without foreclosure or other pro-
cesdings, and shal so ke enti > collest pss, to ! » the mortg enforce ot its rights hereundez, by rop.t
legal or equitable ceedings derstoc that ? hall pay aitorney res incurred or paid by the Mort
gee in cmy suit in ch it o be plaintif: or defen t by reasor being nty to 8 worig In a sait or proceeding to iloceclose
morigaqe, or o enf or Pr¢ | the Mortgagee’s rig! hereunder, Mortoac in addi} to any T fem and regardless of the value of the
mortgaged progeorty the st 'u-y or insoivency of » Mortgag shall be titled @ cf:ob me of ncolvot, to tcke possession of ond
protect said proper! nd colle the ren!s cnd tncome nd opply samas as vided of a fosure of the morigage the abstracts
of title or title insur policies be absolute prope: >f the Mor jee.
13. ANY D TENCY IN T TINT OF THE >GREGATE JNTHLY P AENT S! ~5S MADE 2D BY THE MORTGAGOR PRIOR TO

THE DUE DATE OF . NEXT SUCH PA NT., CONST. [ES AN E I OF DEF. T UNDE IS MORTGAGE. IN > EVENT THAT ANY PAYMENT SHALL
BECOME OVERDUE . A PERIOD IN EX( y OF FIFT} {15) DAYS i{E MORT( OR AG S TO PAY A L2 CHARGE" OF TWO PER CENT (2¢%)
OF THE AGGREGA’ fONTHLY PAYMEN VERDUE (] IMUM LA1 "HARGE 7 DOLL? (S2.00) FOR THE POSE OF DEFRAYING THE EXPENSE
INCIDENT TO HANI G THE LINQUEX 'AYMENT.

14. This mci je is mc t 5 all regulat of the by-lk t \ssociation ‘hich are hereby r »d and made o part of this contract)
and all amendment: 1t may be hereto belcreg final payment ioan. :

15. Al righ: nd okligations hereunder shall extend to cnd be binding upon the several heirs, execulor dministrziors, successors and ascsigns
of the parties hersei: .

16. In the ¢ . this mortgcge is made and execute b "413]!1'} U;r:p, person. the word ‘‘Moertgagors” as u in this instrument chall be held to
mean ‘‘Mcrigzgor,” the terms cnd provisions hereof sh ’ acoordmgly i

Auwgust 10, 1970
IN WITNESS WHE . the Mortgagors hereunder :!-ec( !hcw hcmds amd , : »
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(SEAL) : (SEAL)

STATE OF INDIANA }
8S:
COUNTY OF LAKE

-BEFORE ME, the undersigned. @ Notary Public in c.md for said County and State this date. AuF;uSt 10’ 1970
personally appeared ___PETER C. BESSIGANQ and MADRELON M. BESSIGANO, husband and wife

the above narmed Morntgagors, and ocknowbdqod the executica of the foregoling mortqaqt.

1 hereby oerﬂfythct!amnotanotﬁmdzhehoﬂqaqu.

WITNESS my hand and Notarial Beal.’

3-4-71

My commission expires_
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