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To secure the repayment of the indebtedness »f the mortgagors to ‘th nortgagee fot g
money borrowad in the sum of Fid ‘i_eje,n Theomsand Dolliars and . /1?0‘ g
(s 15,00¢C. as evidenced by a certain promissory first mortgage note of even \ 33
‘date herewit > rms of whichiare incerporated herein by £ s with interest g
from the dat »€ at the rateof L7=rS (%) per cent p 1 on the unpaid- v
balance unti he said principal énd interest being s {UTUAL SAVINGS §3
AND LOAN ASS Q installment, ot L fifteen Ti 'lla?‘s' and %
- no/100 155000, 00Ky e orenr comr 3rdgay of ;

- twenty days after the date of this mortgage and note, which building, when completed
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County, in the State oﬂ:h‘@il}akeﬁwmy Recorder!

lots 11, 12 ¢ Block 6, 1fth A on to Ne Chicaado, Indiana
as recorded in Plat Book 6, page 18, in the Office ofl the Recorder of
Lake County, Indiana.
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the principal and interest are fully paid, except that if not sooner paid, the final
payment of the entire indebtedness evidenced thereby shall be due- and payable one

(1) year after the date thereof, and the mortgagors expressly agree to pay the sum

of money above secured, without relief from valuation or appraisement laws; and upon
failure to pay said note or any part thereof, at maturity, or the interest thereon,

or any part thereof, when due; or the taxes or insurance as hereinafter stipulated,
then 211 of said note ies to be due and collectible, and this mortgage may be foreclosed
accordingly. And it is further expressly agreed, that until said note is paid, said
mortgagor will keep all legal taxes and charges against said premises paid as they
become due, and will keep the buildings thereon insured for the benefit of the

mortgagee as its interest may _appear and the policy duly assigned to the mortgagee,
to the amount of * Fifteen :housand Dollars and no/1l00 ($15,000, 09

and failing to do so, said mortgagee may gay said taxes or insurance, and the amount
so paid, with 8% interest thereon, shall be a part of the debt secured by this

mortgage.

The mortgagors covenent that they will coustruct or cause to be constructed on
the premises herein described, a new building in accordance with the plans and the
specifications deposited with MUTUAL SAVINGS AND LOAN ASSOCIATION, Lowell, Indiana,
and initialed by the parties hereto for the purpose of identification, work upon which
said building shall be commenced within ninety days from the date hereof and which
shall be fully completed and ready for use and occupancy on or before one hundred and

shall have a fair and teasonable cost of construction and value of not less than
% Nineteen Thousand Delilars and no/10C | (¢ 19,000,000

including‘carrying chatges, and which upon completion, shall be free from all liens
and liabilities for liens under any material, men's, mechanic's, laborer’s, or other
similar lien laws. The mortgagors wiil have the right to pay any portion of this loan
at any time before said mortgage becomes due and payable.

IN WITNESS WHEREOF, the said mortgagors have hereunto set their hand _ and
seal_ this 3rd day of August 196 70 :
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STATE : QB IN%}IAHA .COUNTY OF LAKE :ss ' Robert Stendahl

IR..

fbefote me;}:ﬁe“undersigned a Notary Public, in and for said county, this 3rd
Sy et 12 196 , came Robert Stendahl, an unmarried person | ?
: <3z L | » and acknowledgedZthe subi ' ?
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