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% Husband and _
: of the ¢ ThlS T)oom;nent is th&“lﬁ”ﬁﬁé’i‘ty ofai> » and State of Indiana
€ . ‘
(hereinafter « it ueirheis ferediuai vttty dti@ssiprebelict the mortgacor). and ] {
LAKE COUNTY TRUST COMPANY, an Indiana Corporaiion, ‘ g
% 3
- fi a corporation organized xistir aws of State ‘ana -
* (hereinafier with its suc€essors and assigns called thefmorttgagee), -
, WITNESSETH: rhereas the mortgagor justly ebted sigagee for money borrowed in the
i principal ¢ of ccaee - TWELVE [HOUSAND QE HUINDRED AND HO/100=-~vememcnmecene Dollars
- ¢ 12,100.00 ), as evidenced by a certain promissory note of even date hercwith, the terms of which are 3
incorporated herein by reference, with interest from date'at the gate of ~=====eight and one-half--cac-- :
- L zatum ( 35 %) p num on the unpaid balance until paid, the said principal

N PR N A IRITI To 5 £ AR

be payable at the office of

and interést

2kke County Trust Company,

\\)—*«\ 4:r é/ ' in
Crown Po Indj_ana or at sucb* ‘“’ v e ”}‘é,j.be holder may de&xgna:’ writing, in monthly install-
i: ¢ 93,0 ), commencing s ﬁ*lthe- first day é‘i"-’aa October , , and on the first day of
: each month >¢_uniil the pnncxpa and interest are fully paid, except that | payment of the entire in-
$ debtedness thereby, if not soo;\et‘p'ud shall He cfﬁe and payablc on sy of September 2000.
z 2 )
i NOW, 1 M) \IDbNTUR%WW{&)% ig«"m That the e ideration of the premises, .
: and fcr the 2 payment of N honey aforess 34 according to the tenor and '
i effect of th te perforraance of all the cove- .
7 nants, conditions, shpulanons and agreementq herein contamed does b-v these presents, mortgage and warrant unto
2 the mortgagee, all the following described lands and premises, situated and being in the City
P of - - Gary in the County of Lake and State of Indiana, to wit:
H ;‘ o ] . : y
] L * - . . .
; Lot 34 in Block 21 in Gary Land Cosmpany's First Subdivision,
: in the City of Gary, as per pilat thereof, recorded in Plat
eSO Bock 60 page 15, in the Office of the Recorder of Lake County,
: Indiana.
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) including all buildings and improvemerits thereon (or that may hereafter be erceted thereon); tegether with the hv're '
; ditaments and appurtenances and all other :ights thereunto belonging, or in anywise now ot hereafter apperlaining, G
and the reversion and reversions, remainder and remaindets, rents, issues, and profits thereof, anc all plumbiag, :
heating and lighting fixtures, and equipment now or hercafter attached to or used in connection with said premises,
ko
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1. Tt is and that he is the owner of .
said prem N GF E Aﬁ!v imount equal to one or more
monthly p = the pnncxpal that are next due on the note. on the f any month prior to maturity; .
provided, en at least thirty (30) days

prior to prep<
it is insuyt

’Fhlsnlﬂ)oemnéntnlsttthe prepe gk ce i
-at; and p the debt is paid in full pric
gorderbay to the

; ovided further that in the even
ader the p eclsakeeé]aoaamtya

to maturity and at that time

>agee an insurance piemium

O R

note sccured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single pavment to be applied by the mortgageé to the following items in the order set forth:

charge of oné per centum (1%) of the original principal amount thereof, except that in no event shdll the adjusted
premium exceed the aggregate amount of premium charges which would have been payable if the mortgage had con-
tinued to insured matur: ment ¢ pplied by ‘zagee n its obligation to the Sec- L5
- y - . . ‘
retary of Housing and Urban Developmentjoniaccount ofimeortgage insurance: ] : :
2. Th in order more fully to protect the security of this morigage, he will rto the mortgagee, togethe: ’
with, and additio: the monthly pavments under the terms of the note ired hereby, on the first day of each
month unti! the said note ‘ully paid, the following sums: '
(a) A: amount sufficieat provide the holder hereof with funds to pay the next mortgage insurance premium if this in- :
si ent &nd the notc secured hercby are insured, or # monthly arge (in lieu o! nortgage insurance premium) if ]
they are hel “th cretary of 1ising and ey opment, follows: g:
If and sc long as said note of cven date and this inastrument are insured or ¢ reinsured under the provisions g
of the National Housing Act, an amount sufficient to accumulate in the hand:s the holder one (1) month prior 3
to its due date the annual mortgggelinsdiznce premium, in order to provide st holder with funds to pay such E
>remium to the Secretary of Honsing|andUthan Development, pussuant to the ¥ nal Housing Act, #s smended, f;
1 applicable Regulations thercunder; or ‘ _ ; f
1 so long as said note bi%e¥en date and this-instrument are held by 3€ tary of Housing end Urban De- :
&) =nt, & monthly charge. {ia liew of & mortgége insurance premiu oh hall be in sn amount equal to
- *h (1/12) of one-hali (*4) per-centum of’ths average outstand: bt ue on the note computed with-
K ‘nto account delinquencies or prepayments; : .
(b) A L round rents, iCany, next due, plas the premiums th id ¢ due and payable on policies
of h 1 insurance Eovering the mortgeged property, t ;sments next due on the mort- :
ge D timated by the mortgag‘e\ Jess all sums 2! 4 rided by the number of months L
to W pnor to the date when such g-ounc’ 13 and assessments will become %
“de 0 J0m. t d 18, taxes, and specia! asscss- i’
m l
{c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the 5

(I} premium charges under the contract of insurance with the Secretary of Housing end Urban Des"-lr.pment or
monthly charge (in lieu of mortgage insurance premium)}, as the case meay be;
(11) ground rents, taxes, special assessments, fire and other hazard insuraace premiums;
- {JID interest on the note secured heretby; and -
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monihly payment shall, uniess made good by the mongagor prior to
‘the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a2 period in exiess of fiftcen (15) days, the mortgagor agrees to pay a ‘“late
charge’ of - Two cents ( 2 ¢) (not to exceed two ceats (2¢)) [or each dollar ($1) so cverdue, for the: purpose
of defraying the expecse incideat to handling the delmquent payment.

3. That if the total of the payments made by the mortgagor under (&) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under () of paragraph 2 preceding shall nct
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case niay be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground reats, taxes, assessments or insurance pre-
miums shall be.due. If at any time the mortgagor shall. tender .to the mortgagee, in accordance_with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby. the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (c} of paragraph 2 hereof which the morigagee- has not become obligated to pay to the Secretery of
Housing .and_Uban Development, and any balance remaining in the funds accumulated under the provisions of (5)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in & pub-
lic sale of the premises covered hereby or if the mortgagee acquitcs the property otherwise after defavit, the mort-
gagee shall apply, at the time of the commencement of such proceedings cr at the time the property is otherwise
acquired, the balance thefi rémaining in the funds accumulated under ¢5) of paragraph 2 preeeding as a credit against
the amount of principal then remaining unpaid under said note, and shail properly udjust any payments which sh«ll

. have been made under (u) of said paragraph. :
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4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not heen made hereinbefcre, and in default thereof the mortgagee may pay the
same; and that he wiil promptly deliver the official receipts therefor to the said mortgagee. )

5. That he will take reasonable care of the mortgaged premises, and the buildings theregn, and will maintzin
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreuate the value of the '
property as security. . f

6. That he will keep the improvements now exisiing or hercafter erected on the mortgaged property, insuied as t
may be required from time to time by the mortgagee against loss by fire end other hazards, casualties and contin- g |
gencies in such amounts and for such pericds as may be requirsd by mortgagee, and will pay promptly, when §
du€, any premiums on such insurance for payment of which provisicn has not been made hereinbefore. All insur- - P

ance shall be carried in companies approved by mortgagee and the. policies and renewals thereof shall be held by

mortgagee arid have attached thereto luss payable clauses in favor of ard in foun acceptable to the mortgagee. In
event of loss mortgagor will give immediate nctice by mail to morl;'u;gce and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance crmpany concer:zi is hereby authorized and directed to make
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payment fc N F rt ly, and the insurance pro,.“
ceeds, or pl cn. bC iction of the indebtedness

hereby sec ation or repau of Jthe Oéegrtﬁr damaged In ev ) ‘losgre of this mortgage or"
&l Jﬁm §¥ xﬂf iess secured hereby, all right, -

other transfer ¢ SREIIIN Broprh ;IS:
title and int & of the mtéaﬁrakéntbﬂhwﬂ é egfﬂ%i“n in forcc all pass to the p‘u.rphaser or

grantee.
7. That in case proceedings to foreclose this mortgage ere instituted, afy sums nccessarily expended for the

continuation of the ab: tof tit!l bove-described real est gether with interest thereon at the rate
set forth in the note secured hereby; shall become = pastof the debt secured by this mortgage and shall be collect-
ible as suc . : . ' _ 4
8. That if default be"made in the payment of any of the insta ents. vided for in paragraph 2 hereof for
taxes, assessments, fite sther hazard| insurance, and mortgage insusaacesfor in the event of the failure of the
mortgagor to keep the buildinzs on said premises and those to be erected on said premises, or improvements there-
on, in good repair, said mortgagee may pay such es, assessments, mortgage and hazard insurance, make such
repairs as in its dis it may deem necessary | y to prescrve the propert: |nd any sums so paid shall

be a further lien on such'premises under this mortgage, payable {orthwnh with ‘intere at the rate set forth in the:
note secured hereby until paid. : §
9. That should the proceeds of the 1bar\made by tire mortgagee to the mortgagor, the repayment of which is

hereby secured any part thereof, or apyyamount paid«out or advanced by the mortgagee, be used directly or in-
" dite'ctly to oif, discharge, or satisfw;/in whole or i1ifgart, any prior lien nrance upon said premises
above dest % > part thereof. then the mortgagee s! lall be subrogs t iditiona! security held by
the holder n or encumbrance. _ S
~ 10. Tt ) it be made in tie pavoent of the mstal' ¥4 - in paragraph 2 hereof, or
in the perf it rovenant 1 thi3imactzage or in the - £ when the same is payable
or the time s arrived. as abovc provided, then ali tt - aforesaid principal sums
with all as N : all, at the option of said

mortgagee, become immediately payable, and the mortgagee shall have the right to foreclose this mortgage, any-

thing hereinbefore or in said note centained to the contrary’ notwithstanding, and any failure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-.
mernt of a receiver (and the mortgagor hereby consents to the appomtment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authonzed to take

possession of the real estate above described, collect any tental, accrued or to accrue, whether in money or kind,

for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or_
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said pmceedmgs, and
during any period allowed by law for the redemption from any sale oidered in said cause, and said receiver may be

* appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-

ness due or to become due or the solvency of the mortgagots. In the event of a default in any of the conditions.
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
ot in part. : : : :

13. That any person, firm or corporatmn taking a junior mortgage, or other iein, upon ‘said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lies and without the lien of this mortgage losing
its priority over any such junior lien. :

- 14. That in the event the property pledged by this instrument is ézold under fozeclosure and the paoceed« are
insufficient to pay the total xndebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. .

1S. The mortgagor further agrees that. shc.ﬂd this mortgage and the note secured hereby not be ehg:ble for

insurance under the National Housmg Act wx!bmf, AMonths from the date hereof (written statement of any officer
‘of the Department of - Housing and Urban Development or authorized agent of the Secretary of Housing and Urban

Development dated subsequent to the 4 A'Zn1"'3 time from the date of this mortgage, declining to insure said

- note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the

note may, at its option, declare all sums secured heteby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby aie
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortzaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

0 specxfxcally agreed that time is of the essence of this contract and that the waiver of any options, or

'obllgatlons secured heteby, shall not at any time thercafter bz heid to be an abandonment of such rights. Notice

of the exercise of any option granted to the mo-tgegee hercin, or in the note secured hereby, is not required to be

given. All sums paryable herein shall be, without relief from valustion and appraisement laws and with reasonable

sitorney’s fees.
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'STATE OF INDIANA, - = .;{‘." ,~‘_

~

D AS

Jullus S. Griecs

County of the Sfate p{ Ivdxana, on t!
onally appeaxm‘ M.bert Jove an

Wxtne‘ss my hand and official seal the day and year last above written.

‘This form may be used as the security instru-
‘ment in connection with mortgages to be insured
tmder Sections 203 and 222 and in connection

with “‘individual mortgages’’ to be insured mnder
Sections 213, 220, 221, 233, 809 and 810 of the

'STATE OF INDIANA

National Houamg Act.
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