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(Rev. March 1970) ) A U o
8 "Document 1s 01970

THIS MOF em OT Q}FFJ;QIAL' . e W‘between )
the Cit) WJW@QEEW ty Hﬁg’i‘f b !’f ‘J‘atnc:u,sttate of Indisna

£ the Lake Coun Recorder' ‘ . 2
(hereinafter with e heirs, executors, administeators, dnd assigns called the mortgagor), =nd %_‘.
COLONTAL TITLE THSURANCE COPRPORATION 3
_; a corporation organized andgéxisting undetlthellaws of thenState of Indiai E
‘ (hereinafter with its successors and assigns called the mortgagee), f
WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the s
> principal sum of TEN THOUSAND FIFTY AND NO/100=+--===c--sceccecnccvruccecwacoc_Pollars 2
#woon (¢ 10,050.00--~----),"as evidenced by a certain promissory note of cven date herewith, the terms of which are £
0 incorporated hercin by ref , with interest from date : rate of ght and one-half---eevweaam- %
- 0 e e ———— —===per centum ( ~~—-~- 8.5 %) per annum on the unpaid balance until paid, the said principal
§ i endinterest to be payable at the office of COLONTAEHY YILE INSURANCE CORPORATI ~ E |
3 3 ~in Fort Wayne, Indiana , i
o 8 o: at such othet 1 tn h id d t f i thly install- - o
O , Of place as theholder may designate in writing, in monthly insta | .
8 « ments of St 'Y SEVEN AND 28/]0(}'-—-------"--? -------------- T Dollars L
R - . . :
= 3 $ 77.28--. .), commencing on:the first-day of ¥ (ctober and on the first day of
5 < & each month the i pnncxpal and in‘erest are frlly paid, except 2 wyment of the entire in- .
. ;?, 6 debtedness evi by, if not sooner paidy.chall beldue and payablc os ! f  September,2000 :
IS ' STAALANS i
D -z NOW, THE {DENTURE WITNESSETH: That the mo ration of the premises, £
s .- 1 and for the pur P d ording to the tenor and B
= o . effect of the said: promissory note, above mentioned, and also to secure the faithful performance of all the cove- t
5 g)g nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto 3
a 2 'g the mortgagee, all the following described lands and premises, situated and being in the City
“ 8 of Gary in the County of Lake and State of Indiana, to wit:
O o | ' . . ]
‘ G The West 13 feet of Lot 8, all of Lot 9 and

. : : L Lot 10, except the West 18 feet thereof, in
s L . Block 10 in South Gary Subdivision in the

L o - City of Gry, as per plat thereof, recorded
in Piat Book 7 page 13 in the Ofﬁce of the
Recorder of Lake County, Ind1ana
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. 5 7+ including uli buildings and xmprovements thereon (or that may hereafter be erected thereon); together with the hese-. :
2 ’ﬁ’, ditaments and appurtenances and all othe: rights thereunto belonging, or in anywise now or hereafter appertaining, i
PO - 7 :; and the reversion and reversions, remamdex and remainders, rents, issues, and profits thereof, and all plumbing,
2‘ = heating and lighting fixtures, and equxpment now or hereafter attached to or used in connection with said premises, -
A ,
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SER L NOTOREICIALL

and that he is the owner of
mount equal to one or more
, ny month prior to maturity;
provided, h xn at least thirty (30) days
prior to pre \t a ptovxded further that in the event the debt is paid i all o maturity and at that time

it is insure i 'Ehﬁ’i)ﬂeﬁm&i@ﬁi's“theﬂiﬂt)‘g f-lf(;yy(yft' mortgagee an insurance premium
ereof,“except that i

charge of ¢ centum (1%) of the original prmcnpal a 10 event shall the adjusted

premium exs the aggreg qt @Om Mve been payable if the mortgage had con-
tinued to be insured until maturity; such payment t be applied by the mortgagee upon its obligation to the Sec-

“tetary of Hou=ing and Urban Development on accournt of mortgage insurance. ]
LT 2. That, in order fully 2 sec * this mo will payto the mortgagee, together

with, and in addition tojithe monthly paymentsiunder th€iterms of the notéSecured hereby, on the first day of each
month until the said note is fully paid, following sums: ‘

(a) An ount su! 1¢ to provide tiic holder hercof with funds to | . mortg insurance premium if this in-
strument and the s ecured hercby are insured, or a nthly charge (ia lieu of lortgage insurance premium) if
the e held by the Sccratary of Housing and. Urban Development, foilows:

{ f and ‘so long #s said note even date and this strument are insured or @ einsured under the provizions
»f the tane! Housing Act, an amount ffeier , accumulate in the hands the holder one (1) month prior
o its du the annual mortgage insura: mium, in corder to provide su holder with funds to pay such
iremium to the Secretary of Housing and Urban Dev elopment pursuant to the N& 18] Housing Act, as amended,

ind applicable Regulations thereunager;ior v
- ¢ 'f and so long as said note of evan"date and this instrument are held bty the Se ‘ary of Housing and Urban De-

‘opment, a monthly charge (\e“}ipa 6l 2 fioApage insurance premium) wk zhall be ir an amount equal to
Q welfth (1/12) of one-half(%)per centum nlthe average outstanding br ~¢ due on the note computed with-
it ing into account delin;é;uencies or prepayrients;

() As i he ground rents, if-any, next-due, piusthe premiums that wil pt : due and payable on policies
of { he zard insurance Tovering -the.mortgaged-property, plus ¢ 5 sments next due on the mort-
geg ‘R’ estimated by the mortgagee) less @il sums alread: d ided by the number of months
to « OC onth prior to''the dzte whengsuch’ ground rents of nd assessments will beccme
del; B be held by mortgegeeiin trust’'to pay said rt s, taxes, and special assess-
me: a0 s

fc) Al 2 he two preceding suhoections of 3 ayments to bc made under the
2ot ‘ e paid by the mortgagor ench

month in o single payment to be applied by the mortgagee to the following items in the order set forth:

(03] premium charges under the contract of insurance with the Secretary of Housing and Urben Development, or
monthly charge (in lieu of mortgage incurance premium), as the case may be;
(11} ground rents, taxes, special asscssments, fice and other hazasd insurance premjums;
(IIT) interest on the note secured hereby; snd
(IV) amortization of the principal cf said note.

Any deﬂcxency in the.amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, conslitute an eveat of default under this mortgage deed. In the swvent that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay & *‘late
charge’ of m cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. Tkat if the total of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-

‘miums- shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions

of the note secured hereby, full payment of the entire indebtedness represented thercby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hercof which the mortgagee has :ot become obligated to pay to the Secretary of
Housing and Urban.Development, and any balance remaining in the funds accumulated under the provisions of (&)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-

lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-

gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise

acquired, the balance then remaining in the funds accumulated under (4} of paragraph 2 preceding as a credit against

the amount of principal then remaining unpaid vnder said note, and shall properly adjust any payments which shall

have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable carc of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mertgage, ordinary deprecxatxon excepted;
and that he will commit or permit no waste, and do no act which would unduly impazir or depreciate the value of the
property as secunty

6. That he will keep the improvements now existing or heireafter erccted on the mortgaged property, insuied as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may ‘be required by mortgagee, and will pay promptly, whan
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-

_ance shall be carried in companies upproved by moitgagee and the policies and renewals thereol shall be held by

mortgagee and have attached thereto loss payable clauses in favor of and in fom acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concermned is hereby authorized and directed to make
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ceeds, or any port 7 Kidafigndy) beceppliadehy inaseddhees
- hereby secured or to the mEiorat n of the ¥ damaga Ir‘ event of foreclosure of this mortgage or
other transfér of title o m nixy ichment indebtedness secured hereby, all right,
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Bocument is .
NOT OFFICIAL!

payment for oss directly to mortgagee instead of to mortgagor and mon e vy, and the insurance pro-

stion of the indebtedness

title and interest of the mortgagor in and to any ijusurance policies then in force shall pass to the purchaser or
grantee. ‘ | - |
7. That| in case proceedings te fores se this mortgage are instituted, any sums pecessarily expended for the
continuation of the ebstract of title to the above-described xeal estate, together with interest thereon at the rate
et forth in the note secured hereby, shall become & part of the debt secured by this mortgage and shall be collect-
ible as such. , :
8. That default be made in the pavment of any of the installments provided in paragraph 2 hereof for

taxes, assessments, fire and other hazard insurance, and mortgage in ance, or in the event of the failure of the -

mortgagor to keep the on said premises and 5S¢ be erected on said premises, or improvements there-
on, in good air, said morigagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion it may deem necessaty, properly to preserve the property =2nd any sums so paid shall

be a further on such premises under th;s: moitpage,‘gayable forthwith, with interest al the rate set forth in the
note secured hereby until paid. " - |
9. That uld the proceeds of the loary made ‘by the_mortgagee to the morigags 1e repayment of which is
hereby secu gny part thereof, or anylamount paid cuter advanced by the mc 2, be used directly or in-
-directly to | rge, or satisfy, in whole-or-in/past, any prior 1i ance upon said premises
above descr £ thereof, thén tha mortgagee shall be subr V= jitional security held by
~ the holder of ncumbrance. 7 | ,
10. Tha ult be made in the/pagment of the installm in paragraph 2 hereol, or
in the perfor ols hen the same is payable

or the time of periormance has arrived, as zbove provided, then ali the remainder of the aforesaid principal sums
with all arrearages of interest, and sums payable pursiant to the provisions hereof, shall, at the option of said
mortgagee, become immediately paysble, and the mortgagee shall have the right to foreclose this mortgage, any-
thing hercinbefore or in said note centained to the contrary notwithstanding, and any failure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That shouid proceedings to foreclose this mortgage be instituted,-the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor heireby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

- 12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lem, upon said real estste, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced 'and secured by this instrument the mortgagee wxll be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within &g daye from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or author:zed ageni of the Secretary of Housing and Usrban
Development dated subsequent to the o ayz ‘time from the date of this mortgage, declining to insure said
note and this mortgsge, being deemed couclusne proof of such ineligibility), the mortgagee or the hclder of the
ncte may, at its option, declare a!l sums secured hereby immediately due and payable.

It is specifically agreed that time is of the esccnce of this contract and that the waiver of any options, or '

obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorncy’s fees.
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The covenants herein contained shall bmd and the benefits and advantages shall inure to, the respective
1sed, the singular num-

heirs, execut«

ber shall incli Ijne singuiar, and the us e
| cument 1s
IN WITNI F .e said mortgagor has hereunto set then

this

3 NOT OFFIC

This Document is the propoR
- o ~ the Lake County RCCOI‘dCIE

prenda Hanco

all genders.

and sea'l‘s

w L.

‘Department of Housing
ir under the direction of

ANCE _CORPCRATION .

. an official
- 30th day
'NDA HANCOCK,

and

SHET e (3 Z{é“w |

{(Official sitle)

The form of this in 1ent was prepared by the Office of the Gen g el of
and Urban Development, and material the blank space in the form was inserted t
Leonard Niepokoj, Second Vice President JOLONIAL _TITLE ENS
STATE OF INDIANA,
COUNTY OF LAKE | )N
Before m hYe undersigned, Ni%,ffnﬂw o Dd%an, Notary Put
of . e - County @fﬂhe State of Indiaga, on this
of July 9 , petsonally appeal ed RO 'GER HANCOCKX =
husband and w:;fﬁ:,
acknowlnged > foregoing mortia o
%\’Ws,@x{ al seal the day axf& ym\m met above written
aEhbL

L
.
........

January Z \‘1(374

Mat{the.w P. Dogan, Notary Public

N >
This form may be used as the security instru-
y 4
ment in connection with mortgages to be insured ’
under Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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