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= THIS MOKTGAGE, ma é]_kl% %g%nléxd&ﬁs:oﬁ-gﬁ%g _ , A}/ 49 "lpﬁ‘; between
ALAH 1. COLBURN AND CHRIST U AND WIRE/ |17 o [
) ? of the Citv of  Gary in the County of - Lake +_ ‘;.“Gnd State of Indiang l
| | | | o
i (hereinafter with{heq rheirshexecutors; administrators, andiassigns called theymort and -
’é COLONIAL TITLE INSURANCE CORPORATION
§ a corporation organized afd,cxisting unde: the laws of the State of ladiana
§ * (hereinafter w its successors =2nd assij called - mortga 2),
s 4 \ v : , ;
: g . WITNESSETH: Tha :reas the mortgagor is ju ndebted the mortgagee for money borrowed in the ;
7 8 4+, principal sum |of ELEVEN THOUSAND FIVE HUVDRED AND NO/]OO---—‘—----- m—meeee—e----Dollars i
. ° g -¢¢ 11,500.00-=~~~-9), as evidenced by ] ce&a}r prumxssory note of even date herewith, the terms of which are
. O  incorporated herein by reference, with intercah Gomdae/Atohe rate of  EIGHT AND ONE-HALF-~eve-o-=- -~
: - mmmeemen——-. ~ per centum ( ---**--8 5 %) per ax;m..m on the unpaid bals 1 paid, the said ptincipal.
Z 8§ endinterest to be payable at the office ot/ Lo GLONTAL {EHLE INSURANCE CORPORATION
= 0.8 : % e, Indiana
it a' O : ' , ot at suc’l}. other place ac the bolder may i iting, in monthly install-
ki 2 ments of EIG Al 44/100--*--“'--“‘-"""'-‘ """ g mmmmsms—em—e- “Dollars :
Z - u'd (8 88.44 mencing on the) ix:éi tmy of  Septer , and on the first day of - <
e 8 -1 each month tt reincipel and interantare fully pai x payment of the entire in- 3
~ ored ) - . ]
£ ] o  debtedness e £ pPAa; y of August, 2000 ;
f'.’.,j m
A
FO = NOW THEREFORE, 'IHIS INDEIYTURF WITNESSE TH: That the mortgagor, in consideration of the premises, §
L = and for the purpose of securing the payment of the money aforesaid 2nd interest thereon according to the tenor and g
R+ '} effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
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" Approved this 1"‘} day of J
order entered in Cause No.

-nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the-following described lands and. premises, sxtuated and being in the

C1ty s

4
of East Gary in the County of lake and State of Indiana, to wit: il
| Lot 1 and the East 13 1/2 feet of Lot 2 in Block 6 L
in First Subdivision to tast Gary as per plat thereof, 3
recorded in Plat Book 7 page 9, in the 0ff1ce of the -
'Recordér of Lake County, Ind1ana j
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including all buildings and improvements thereon (or that may heteafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or.in anywise now or hereafter appertaining,
and the reversion and reversions, zemamder and remainders, rents, issues, ‘and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now cor hereafter attached to-or used in connection with said prenises,
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43 AND TH R FURTRHRER COVENANTS AS FOLLOWS: _ . .
ke 1. That NQT @EE @I‘AL i that he is the owner of
i said premise is ole, ori unt equal to one or more
A monthly pay: o pnn al that are next due tg the note, on the f_usn R - month prior to maturity;
provided, however QmeﬂtnlSn Ex&ndie @il 1 at least thirty (30) days
¥ . prior to prepays p and pro ded ﬂ ﬁ in the event the debt is paid in full prior to maturity and at that time :
& it is insured ar the ptcvthes @'n eﬂﬂﬁaﬁry to the morigagee an insurance premium
; £ charge of one per centum (l%) of the original principal amount thereof, except that in event shail the adjusted P
“ premium excs the aggregate amount of premium charges whxch would have been payable if the mortgage had con- i
- ' tinued to be insured u: tarity; it to ¢ lied by t! 'ee upon its obligation to the Sec- }
Y retary of Housing and UrbamDevelopment account ol mortgape insurance. . g
?{ 2. That, order more fully to prot the security of t! mortgage, he will pay to the mortgagee, together
‘ c with, and in ition tc monthly payments under the terms of the r 4 here on the first day of each )
5 month until the said note is » paid, the following sums: '

A

{a) An s mt sufficient to provide the holder her with fur to pay the next mortgag surance premium if this in- -

‘ 2 strun and ‘note sccured here are insur or 8 monthly chasge (in lieu of g - tgage insurance premium) if :
( they held b; S tary of Housing and .Urb: aent, as follows: , . 2_
‘ : da) and so loug as said note ol ¢ven date and Uiis instrument aic insured or are isured under the provisions é
< the National Housing Act, an amount sufficient to accumulate in the hands of > holder one. (J} month prior ?_f
j its due date the annual mortgageihs umnce prcmmm, in order to provide such der with funds to pay such ~
3 'ium to the Secretary of Housing.and: Usben Development, pursuant to the Nat } Housing Act, as amended, 2
4 27 plicable Rcgulations thessiidet; or | ' 3
b qan Y > long as said note of gvea date and thislastrument are held by the r » of Housing and Urban De- .
f" ol a monthly charge {in fiev of a mortgaPeinsurance premjum) of | be in an amount equal to
-j;a : 1 '1/12) of one-half () per centum of thelaverage outstandinr 2 on the note computed with-
A account delinquencies or-prepayments,
; (b} A su: g d reats, if any, nézt dve, plus the ptemiums that - el 1e and payabge on policies :
A of fir ag surance cov&riag the mcitgaged property, plu b4 ents next due on the mort-
" gegec S ted by the nicrtgezee) les8 all sums alre P :d by the number of months ;
P to el: th prior to the daté'whanl'such ground re 1 assessments will become z
) v delin : 4 taxes, and special asgess- F
4 ;‘: - ments; ;
: : v ) {c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the S
: ’ ) note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each i
¥ month in & single payment to be applied by the mortgagee to the following items in the order set forth:
‘: = _ (I} premium charges under the contract of insurence with the Secretary of Housing and Urban Development, or l;j
~ monthly charge (in lieu of mortgage insurance premium), as the case may be; ‘ ' :
. o, (1I) grouud rents, taxes, special agscssments, (ire and other hazard insurance premfums; :
E; - (III) interest on the note secured herehy; and
o : = (IV) amortization of the principa! of said note. ' *

i Any deficiency in the amount of such aggregate montaly payment shall, unless made good by the mortgagor prior to

the due date of the next such payment, constitute an event of defauvlt under this mortgage deed. In the event that

any payment shall become overdue for a8 period in excess of {ifteen (15) deyz, the mortgaror agrees to pay @ ‘‘late

- charge?” of ! i?’u cents { " ¢) {nct to exceed two ceats (2¢)) for euch dollar ($1) so overcdue, for the purpose

3 ’ of defraying !the expense incident to handling the delinguent payment. ' '

' 3. That if the total of the payments made by the mortgagor under /4 ) of paragraph 2 preceding shail exceed the
amount of payments actually made by the mortgagte for ground rents, taxes or assessments or insurance premiums,
as the cese may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not ;
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case meay be, when the
same shall become due and payable, then the mortgagor shall pay tc the mortgagee any emount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (2} of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balaunce remaining in the funds accumulated under the provisions of (&)
of patagraph 2 hereof. If there shall be a defrult under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shell apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (%) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (c) of said paragraph.

4. That he will pay all tazes, assessments, water rates and other govemmental or municipal charges, fines or

" impositions, for which provision has not been mude hereinbefore, and in defzult thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care ot the moitgaged premises, and the buildings thereon® and will maintain

* the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;

and that he will comnmit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvemenis now existing ¢r hereafter erected on the mortgaged property, insured as
may be required f1om tin to time by the mortgagee agamst loss by fire and other hszards, casualties and contin-
gencies in such amounis and.for such periods as may be required by morigagee, and will pay promptly, when
due, any premiums on such insuraace for payment of which provision has not been made hereinbefore. All insur-

ance shall be carried in companies approved by marigagee and the policies and renewals thereof shall be held by
mortgagee and have alteched therete loss payshic clauses in favor of and in form ‘acceptable to the mortgagee. In.

- event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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{ * payment for s i N@{J; @EFJGJAM > ; ar;d the insu?ance pto-

_ceeds, or any wereof, may be applied by mortgagee at its option exthet t = ion of the indebtedness
L hereby secured or 1 Thszszal)@mmeﬂ@mrﬂaer?r@le seclosure of this mortgage or s
R other transfer of 2 to the mortgaged propesty in extin ent of _the debtedn secured hereby, all right,
title and interest of the mo mpﬁg Qlédﬁrm force shall pass to the purchaser or §
ik grantee. - : _ . ) fﬁ
7. That in case procecdings to foreclose this mortgage are msutut'"‘ any sums necessarily expended for the 3
L continuation of the abstract of title to the above-described ["estate, together with interest thereon at the rate E
? set forth in the note secufed hefeby, shall become a partfof the debt secured by this mortgage and shall be collect-
“ ible as such. L
4 8. That if default be.m in the psvment of ¢ of the installm provided for in paragraph 2 hereof for
:: "taxes, assessments, fire and other hazard insurance, and mottgage insurance, or in the event of the failute of the i
% mortgagor to keep the buildings said premises and those to be erected on said premises,| or improvements there- _ ii.-“
,é on, in good repair, said ‘2e may pev such taxe: ments, tgage and hazard insurance, make such :
2 scpairs as in |its discretiongit'may deem necessary properiyito preservesthe property end any sums so paid shall 3
; be a further lien on such premises under this mortgage payable forthwith, with interest at the rate set forth in the 3
b note secured hercby until paid. 3
;f 9. That should the proceeds of the loanyatade by the mortgagee to the mortge the repayment of which is 3
’5} - hereby secure any part thereof, or anylgmouat paid outeradvanced by the morip be used directly or in-
o directly to pa 15 rge, or satisfy in whole or-in pait, any prior lien ¢ 1ce upon said premises
x above describ [ thetecf, then the morigagee shall be subrogaicd | tional security held by :
=z the holder of s ncumbrance. ' :
f 10. That : nlt be made in the péymem‘. @i the installments | paragraph 2 hereof, or :
'}; in the perform: °G ant in this mortgage or in the n - en the same is payable g.
S or the time of iV i ‘oresaid principal sums i
: with all ‘arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said ;
mortgagee, become immediately payable, and the mortgagee shall have the right to foreclose this mortgage, any- §

thing hereinbefore or in said note ceontained to the contrary notwithstanding, and any failure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time:

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgago:r hereby consents to the appointment of a receive: if there has bcen ayy de-
fauit in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued of to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due ot to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee. to foreclose this mortgage because of a default.

12. Ho sale of the premises hereby mortgaged and no forbearance on the part of the morigagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modxfy, change or affect the-original liability of the mortgagor herein either in whole
or in part.
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13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shal!
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

sy L ey

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds ate
insufficient to pay the total indebtedness evidenced and secuted by this instrument the mortgagee will be ertitled
v to a deficiency judgment.

; 15. The mortgagor further zgrees that should this mortgage and the note secused lierchy not be eligible for .
.o insurance under the National Housing Act withia &3 da ."r from the date hereof (written statement of any officer
: of the Department of Housing and Urban Development or outhorized agent of the Secretary of Housing and Urban
Development dated subsequent to the . Zsiys time from the date of this morigage, declining to insure said
note and this mortgage, being decmcd conclusive proof of such inelfgibility), the morigagee or the holder of the

note may. at its option, declare 21l sums sccured hereby immediately due and payable.
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It is specifically agreed thai iime is of the essence of this contract and that the waiver of any oplions, o1
obligations secured hereby, zhall nict at any time thereafte: be held to be an abandonment of such rights. Notice
of the exercise of any opticn granted to the mortgagee herein, or in the note secured hereby, is not required to be
i3 given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
EE attorney’s fees.
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The covenants herein contamed shall bind, and the benefits and advantages shall inure to, the tespecuve a
‘heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular sum-
ber shall inc 2y - all genders.
IN WITN B@eummtsasu ~ and seal §
- m« %&m |
This D h A of
1S ocument is the prop ()
the Lake County Recdtfoglreg) ' 2allunrer
CHRISTINE M. C SURN
The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing
and Urban Developmen 1 the material in the blani: space in the fo erted by or under the direction of
Leonard Niepokoj, Second Vice President |  COLONIAL TITLE INSURANCE CORPORATIGN
STATE OF INDIANA, "
. 58
COUNTY Oﬁ LAKE : \‘\‘W l ;,'};7,»» :
Befor}éﬁ; 3 : .undersigned, Matt”mw P Dogf.gn, Notary Public , an official
of EGH } County 3£ ff.he State_of Infaana, on this 22nd doy
of ..... Jn 70 , personal!yﬁappedred ALAN-I. COLBURMN a: RISTINE M.
REPRRA :‘,‘,"‘..A ' LOLBURN, husband and wife and
aquipwledgeq on of the foregoifgimerteaga ,_ ’
; Ticial ‘seal the dav and y#aq las* abo‘e writt
. 2 s - .
S - = A o A et Q , 374:1‘,
| | 777 (Official title) Vd
. S ‘Matthew P. Dogan, Notary Public
CQafmi;s‘L;)'i‘:éxpxres ' : : . 3
January' 1974 , - o I ,
AR ] : T ‘ »
This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222 and in connection
with *“‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 805 and 810 of the
Nationel Housing Act.
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