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principal

($ 10,9C

incorporated he¢

and interest

Indiana
ments of

($ 83.82

each month

debtedness evidenced theieby, i not sooner puid, shali be due and payabie on the first day of

NOT OWORKGREE!
Hais®ocument is the property of
fGAGE, m!;h%Lali‘;thunty BFS}OI’ dﬁfy'

rode and Janice E. Strode, husband and wife,
o County of

ty

th ¢h pirs, executors,

rganized and e
th its successc

-TH: Theal whereas the wmortgagor is jusiiy indebted to the mortgage

of Ten Thousand Nine Hyndred and no/100 - - - - ~
), as evidenced bgﬁ%ﬁ‘ﬁ.ﬁiﬁ{ P‘:ﬁm;ssory note of €ven date he

1 by reference, with in;(%l;ﬁfgf‘from dalsithe rate of
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, A.D. 19 70 , between

i S ATTYPY R

ILake . and State of Indiana
ed the mortgagor), and
CORPQORAT I«
Indiana

or money borrowed in the
-f--'-'---Dollars
ith, the terms of whick are

- oy gy

QFE 123, Eight snd one-half
8~1/2 %) per\‘@%xm, on the unpaid bzlanc il paid, the said principal
Colonial Zitle Insurance Cc tion "
R | 3 3 in .yne .

cing on th
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s ‘the holder may de:

Se:

riting, in monthly install-
- - - - Dollars
71 , and on the first day of
payment of the entire in-

August, 2000

NO¥, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agrecments herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following described lunds and premises, situated and being in. the City
of East Gary in the Ccunty of Lake and State of Indiana, to wit: i
Lot three (3) and the North half of Lot four {4) in Block 5 of
Liverpool Home Gardens, being a subdivision in the Southeast
quarter of the Southwest quarter of Section 13, Township 36 North,
Range 8 West, situated in the County of Lake, State of Indiana. ,
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inclﬁding all buildings and improvements therecn (or that may hereafter be ereéted »fi’xéteon);'togethct with the here- ¢

ditaments and appurtenances and all other rights thereunto belonging, or in énywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues,zand profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to ot used in connection with said premises,
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Document is

-~ ‘AND AGOR FURTHER COVENANTS AS FOLLOWS: S S
- - 1. Th ﬁﬁﬁi m and that he is the owner of.
said prem oge \vh\ Q imount equal to one or more
‘monthly p 1 that are eut on the note, o the figst o, any month prior to maturity;
provided, ’Eh "mfémm fo BAAAEAGEEN Mkce - civen at least thirty (30) days

prior to pregayment; and mm&@ m &C fltw 1d in full >r to maturity and at that time
it is insured under the p §§ Ké: e? l‘pﬁ pay to the morigagee an insurance premium
charge of one per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted
premium exceed the aperegate amount of premium charges which would have been payable if the mortgage had con-

tinued to insurec raturity; _payment nlied by agee n its obligation to the Sec-
retary of Housing and Urban Development an account of mortgage insurance. ' i '
2. Th in ot more fully to protect the security of this mo:tgage, he will 'to the mortgegee, together

with, andé addition ha monthly payments under the terms of th cared hereby, on the first day of each
month unti! the said note,is fully paid, the following sums: :

(a) A mount sufficient provide > holder Lhereof with ids to 7 the next mort; » iasurance premiom if this in-
st ent snd the mnte gecured hercby are insured, or onthly arge (in lieu of = mortgage insurancc premium) if
th arc held acretary of. 1sing and U -lepment, follows:

If and so long as said note of even date and this instrument are insured or : reinsured under the provisions

of the Nalional Hcusing Act, an ameunt,sufficient to accumulate in the hand:s the holder one (1) month prior

to its due date the snnual mortgegs in SUranGs premium, in order to provide @ ho:der with funds to pay such
emium to the Secretary of Hogs ug'zad Hebau 'I‘ovelopment, pursusnt to the ional Housing Act, &s amendea,

spplical:le Regulatioas thercundes; or .

b3 | so loag es said note ¢l #ver date end (kis instrument are held b S tary of Housing and Urban De-

To at, @ monthly charge (in lieu of a mcrigage insurance prem: v hzll be in &n emount equal to

‘ ~ h (1/12) of one-half (C4) percentum of the average outsten 74 uve on the note computed with-
I to sccount delinquencies cr prepaymeits; '

(db) A h rund rents, iffaay,sext dus, plus the premiums ¢ 1 e due and psyable on policies
of ¥ insurance caveriug'thelmorngsged property = ;sments next due on the nort-
ge R rated by the mqﬁgagqé) iess alf sums P rided by the number of months
to o) arior to the daie when such oronr n and sscescments will become
de % oi 1S, taxes, and specisl assess-

mTnis, anag .

e} All psyments mentioned in the two preceding subscctions of this parugraph and all payments to be made under the
note secured hereby shail be added together and the sggregate amount thereof shall be paid by the mortgagor each
month in a single payment to te applied by the mortgagee to the fellowing items in the order set forth:

(I} premium charges undcr the coatrect of insurance -with the Sccretary of Housing and Urban Development, or
monthly charge (in lieu of mcortgape insurance premium), &5 the case may be; '
(I) ground rents, taxes, special sssessments, fire and other hazard insurance premioms;
(11I) intcrest on the note securi:d herchy, and
{IV) amortization of the principal of caid note.

Any deficiency in the amount of such aggrepate monthly paymesnt shall, unless mude good by the mortgager prior (o
the due date of the next such payment. constitute an event cof defeult under this mortgage devd. In the event thel
any payment skall become vverdue for & period in excess of fifteen (15) days, the morntgagor agrees to poy & *“latc
ctarge®? of two cents ( 2 ¢) {(no! to exceed two cents {2¢)) for each doliar ($1) so overdue, {ur the purpose
of defraying the expense incident to handling the delinguent payment.

3. That if the total of the payments madc by the mortgagor under (1) of paragraph 2 preceding shall cxceed the -
amcunt of payments actually made by the morigagece for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shail be credited by the mcrtgagee on subsequent payments to be made by the
mortgagor. 1If, however, the monthly payments made by the mortgagor under (t) of paragraph 2 preceding shall not
be sufiicient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and _pa;,'a'bl'r:, then the mortgagor shall pay tc the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hercby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of patagraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this morigage tesuliing in & pub-
lic sale of the premises covercd hcreby or if the mortgagee acquires the property otherwise efter defzuit, the mort-
gagee shall apply, at the time of the ¢commencement of such proceedings or al the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (4) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and chall properly adjust any payments whxch shul‘

- have bwen made under (a) of said paxagraph
. 4. That he will pay all taxes, assessments, water rates and other gnvemmen’.al or municipal charges, fines or
‘impositions, for which provision has not been made hercinbelore, znd in defeult thereof the mortgagec may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the morngased premises, and the buildings thereon, and will msintain
the same in as good repair and condition as at the original date of thic mortgage, ordinary depreciation excepted;
and that he will commit cr permit no waste, and do ne act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and cther bazards, casualties and contin-
gencies in such amounts and for suchk periods as may be required by morigagee, and will pav promptly, when
due, any premiums or such insurance fur payment of which provision has not heen made hercinbefore. All insur-
‘ance shall be carried in companics approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in fonn acceptable to the mortgagee. In
event of loss mortgagor will give immediate nctice by mail to mortgagee, and mostgagee may make proof of loss . if
not made promptly by mortgagor, and esch insurance company concerned is heteby authorized and directed to make
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Pocument 1s

. payment fo d _ e to-mogtgagorgen ¥ ly, and tho insurance pro-
ceeds, or : h MTQ ; ' AL!: t ction of the indebtedness

- hereby sec fo thé restoratxon or repair of the property damaged. In e\ Q losure of this mortgage or

other transfer of Thlgelag@um@ntylg ‘Eh@g‘”!@ij rtiy iqddb cdness secured hereby, all right,
title and inte of the mil iz o any msuziice polici 3 in in forc " pass to the purchaser or
grantee. aT( ounty Recorder! . ,

v
P

7. That in case proceedings to foreclose this mortgage are instituted, any sums essarily expendeﬂ fbr'the‘

continuation of the abstract of title to the shove-deseribed geal estate, together with interest thereon at the rate
set forth in the note ured hereby, shall become a t o > debt secured this mortgage and .,hall be collect—
ible as suc S :

8. That if default be made in the payment of any of the installments provided for in paragraph 2vhenreof for
taxes, assessments, fise other haz::d insurance, and mortgage insu ,or in the avent of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-

‘on, in good repair, said morigagee may pay such es, assessments, mortgage and hozard insurance, make such
repairs -as in its discreli . may deem necessary to preserve the property and any sums so paid shall
be a furthér lien on such premises under ihis mortgage, puyable forthwuh w1th interest at the rate set forth in the -
" note secured hereby until paid. » : .
9. Tha ould the proceeds of the lgdg mad\, hysthe mortgagee to the moztgar the repayment of which'is

' hereby secured, or any part thercof, or any“athount paid’oit or advanced by the mortgagee, be used directly or in-
directly to off, discharge, or satisfy /in whole er if part, any prior lien or en rance upon said premises
above desc nr any part thereof, thea the morigagee shall_b_é subrogated to Iditional security held by
the holder « w or encumbrance. S - S

10. Th y default be made’inithe peymcnt of the mstal!r in psragraph 2 hereof, or
in the perfc o covenant if,this Wa*tgags or in the n s vhen the same is payable
or the time 2¢ arrived, as abov¥éiprovided, then 21! th aforesaid principal sums
with all ar : ¢ all, at the option of said

mortgagee, become immediately payable, and the morigagee shall have the right to toreclose this mortgage, any-
thing hereinbefore or in said note centained to the contrary notwithstanding, and sny failure to exercise saxd op-
tion shall not constitute a waiver of the right to exercise the same at any ‘other time. :

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee’ may apply for the appoint-

‘ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-

fault in the performance of any of the conditions of this mortgage), and such receiver is heseby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of sajd premises by any person, firm ot corporation, or may let or lease said piemises or
any part thereof, receive the reants, income and profits therefrom, and hold the proceeds subject to the orders of

the court, or the judge therecf, for the benefit of the mortgagee, pending the final decree in said proceedings, and

during any period allowed by law for the redemption from. any sale ordered in said cause, end said receiver may be
appointed irrespective of the value of the mortgaged property of its adequacy to secure or discharge the indebted-

ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions

of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and colleci the rents and profits therefiom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this morigage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns .
- and no extension of the time for the payment. of the debt hereby secured given by the mortgagee or its assigns shall
~ operate to release, chscharge modify, change or affect the original habxhty of the mortgagor herein either in whole
~or in part. :

13 That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall

".". take the said lien subject to the nghts of the mortgagee herein to extend the maturity of the indebtedness herebyse-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgdge losing -

its priority over any such juajor lien. .
- 14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtcdness evidenced and secured by this msmxment the mortgagee will be entxﬂod
. to a deficiency judgment. '

15. The mortgago: further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within gQ days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary ol Housing and - Urban
Development dzted subsequent to the 80 day time from the date of thxs wmortgage, declining to insure said

note and this mortgage, being decmed conclusive proof of such ineligibility), the mortgagee or the holder of the .

note may, at its option, declate all sums secured here by immcdiately due and payable.

16. The mortgagor covenants -and agrees that co. long as this mortgage and the said note sccured hereby are
insured under the provxszons of the National Housmg Act, he will not execute or file for record any instrument
which imposes & restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon any violation of this undertaking, the mortgagee may, at its optxon, declare the unpaid balance of

the debt secured hereby xmmedxately due and payable.

It is specifically agreed that time is of the essence of thxs contract and that the waiver of any. options, or'

obligations secuzed hereby, shall not at any time thereafter be held to be an ‘abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payab!e herein »hall be without relief fxom valuatios and appraisement laws and with reasonable
attorney’s fees. -
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' sytce
ber shall /A

 IN WITNESSWHERE
this- J7th’  dafk

The n.of this -ument was

and Urba:

.,""

Leonanrd Miepokod of
STATE OF INDIANA, - S~

COUNTY I 20

Befo Ic med, M_,g.

ThlS Document 1S the
id mortgagor has her

e ! ouﬂty ecor er!

pared ty the
evelopment and the matesial in the blank space. in the Torm was insert
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AL

glural ‘the plural the smgular, and the use of any gend \

sPetu bant

.

Il inure to, the respective
er used, the smgulat num- '
1de all genders. ‘

and seal 8

L

Ma: Lﬂ/

p Jarice E. Strod

ce of the General Céunsel

ﬁ(;o}onial 'i‘l"tlré*-_lﬁgurgngg Corgg;r

S Knutsen.

of County of the State of Indians t

of Jul i
and wife,

ackno'me&ged the execution of the foregoing mortgage.

Wxtrﬁss gy'hand ‘and offxcxal scal the day and year last above wrxtten.

;[""-‘1 :' .-
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This form may be used a5 the security iastru-
ment in connection with mo:tgagcs to be insured
nndcr Sections 203 and 222 and in connection
with “‘individual mortgages’’ to be insured under
Sections 213. 220, 22 233 809 and 810 of the
National Housing Act.
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the Department of Housing
by or undet the direction of

an official
day
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(Official utle) »
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