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T y d . £  A.D. 1970, bet |
® g TM Dooument is theprepeity.ot. T
of the g  the LMun Y ReCOFder! Porter . and State of Indiana
;

. (hereinafter th-tleinxexrs, executors, admnmstrators, and assigns called the mortgagor), and
| PTONEER NATTONAL % INSURANCE COrPANY, & California Corporation

a corporation organized/and existing undecr the laws the Ctate ¢ C_alﬁ nia
(bereinafter with its successors and assigns called the mortgagee),

P G

WITNESSETH: That whereas the rtgagor i= justly indebted the mortgagee for mdn_ey bbrrowed in the

_principal sum of =a==—=Sixteen Thousand Eight Hundred and No/100—--+ee=can—wan—s Dollars
(s 16,800.00 Y, 'as evidenced by a certain promissory note of even date herewith, the terms of which are |
mcorporatec rein by iclcrence, with intcrest from date at the rate of —mm————-eig and one~hglf-mew= :
, e mw—ee—  per centum ( 8% 7o), per annum on the unpaid balance until paid, the said principal ¥
r , and interest to be payable at the gffice of \\:Ll':. 1ot ’L@ tional Title Insur;- 2 Company | E
- 900000, in ] , 3
4 Indis ", or at su iﬁfhet place a" holder may design= o ;ing, in monthly install- ?
3 ) ments of --0Ona Hundred “;.é'-bline» and 197100« memmemme—. - memmme—e=e"  Dollars 3
) (¢ 129.1$ commencing on the f{irst day o] Ectober and on the first day of
each month wtil the principal and‘ interest are: fu(l‘?y paid, except the payment of the entire ‘in- :
: debtedness re if not. soonér pa}d&gmiz} be b'he anu pay- c - of September, 20G9. ' -
= fr/iw: | \L’l,@\ - ' * ‘ ;
3 N (D'ccc-ru That p 1 3 ‘ v
3 NOW, 1 INDENTURE"WITN leration of the premises, i
*5 and for the 2 the_pay . 3 é >cording to the tenor and :F
; effect of the said promissory note, above menticned, and also to secure the faithful performance of all thz cove-
Rt nants, conditions, stipulations and agrecments herein contained, dces by these presents, mortgage and warrant unto S 3
':‘“ the mortgagee, all the following described lands and premises, situated and being in the Q4 i
o .of Gery in the County of Lake and State of Indiana, to wit: 5
i
{ -
' y
1ot 5, except ths North ]J.g feet thereof and the North 24 E
L feet of Lot 6 in Block }y in Kelwood Addition to Gary, as i
L per plat thereof, rvecorded in Plat Book 13 page 1ll;, in the
S , - Office of the Rscorder of Lake County; Indiana.
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including all buildings and improvements thereon (or that may hercafter be erected thcreon); tngother with the hege-

« ditaments and appurtenances and all other rights thercunto belonging, or in anywisc now or hereaftes appertuining, i
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing. 3
= heating and lighting fixtures, and egnipment now or hereafter attach cd to or uced in connection with said piemises, - gi
. +
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3 . 1. Th indebtedness as provided in sai note : and that he is the owner of
} said premi mount-equal to one or more
monthly p Nﬂ'ﬁﬁﬂﬁmﬂ&'ﬁ& ny month prior to maturity;
provided, .r, that written notice of an mtentxon to exercisé such pmu > :n at least thirty (30) days
prior to pr 1t ’,Ehjgo ﬂ@inn@ﬂtinjgzt €n ?e of. o _maturity and at that time
_ it is"insured zr the pr of the National Housjng Act, ill ay to thn r{gagee an insurance premium
charge of ¢ne péer centuntilﬁ ﬁ&kﬁx tiYa .cxcept that no event shall the adjusted
premium exceed the aggregate amount of premxum charges which would have been payable if the mortgage had con-
" tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
- retary of Housing and Deve count !gage ins '
2. That, in orde: gaote fully 'to'protact the securityhef this mortgage)the will payio the mortgagee, together
3 with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month unti! the said is fully paid, the following sums: ’ '
(a) An amount sufficie ‘provide holder hereof with ds to the next mortg insurance premium if this in-
stumecnt and the note secured hereby are imsured, or a nthly rge (in lieu of jortgage insurance premium) if
th ire held hy the § etary of | sing and an Dev: oment, follows: L
If end I . said note <f even datc L astrument are insured or are reinsured under the provisions
of the Nat a1 Housmg Act, an amount sul( 4t to accumulate in the hands the holder one (1) month prior

to its due date the ennual mortgage insurance premium, in order to provide su holder with funds to pay such
premium to the Secretary of Housingahd Uzban Development, pursuant {o the Nz 1al Housing Act, as amended,
2ud applicable Regulations thercunner, or,'

(R and sc long as said note of exen<Uate AndLais instrument arc held by the rétary of Housing and Urban De-
¥ ment, a monthly chargeifin’iiea of a mostoage insurance premium) -t shall be in an emount equel to
Ye 1fth (1/12) of one-haif () pcrcentum of the average outstanding a1 i¢ on the note computed with-

¢ - into account deliaquencics or prepay rents;

(b} A & ground rents, i @ny, next-due,plus the premiums that - o » dye and payable on policies
of 7 ard insurance Covering the mortgaged property, pln xt sments next due on the mort-
ge § stimated by the mioitragee)dess dll sums alre p ided by the number of months
to “ th prior to A gatd ™When Such ground re e :nd assessments will become
de! > held by morftgépeemnitrust to pay s« s, taxes, and special assess- -
me .

{c) Al in 3 ayments to be made’ under the

note secured hereby shall be added together end the aggregate amount thereof shali be paid by the mortgagor each
month in a single payment to Le applied by the mortgagee to the followmg items in the order set forth: A

(1) premium charges under the contract of insurance with the Secretary of Housing and Urben Deve)opmcnt or
. monthly charge (in lieu of morigage insurance premium), as the cese may be; .
(II) ground rents, texes, special agsessments, fire and other hazard insurance premiums;
(3I1) interest on the note securcd hereby; and
(IV) amortization of the principa! of said note.

Any deficiency in the amount of such aggregate moanthly payment shalf, unless made good by tae mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
- any paymeat shall become overdue for a period in excess cf fifteen (15) days, the mortgagor agrecs te pay a ‘‘late |

charge?’? of cents ( 2¢) {(not to exceed two cents (2¢)s for each dollar ($1) so overdue, for the purpose i
of defraying \J(» expense incident to handling the delinquent paymeat. .

3. That if the total of the payments made by the mortgagor under (b, of paragraph 2 preceding shall exceed the
smount of payments sctually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the

£ mortgagor. If, however, the monthly payments .made by the mortgagor under (b) of paragraph 2 preceding shall not
: be sufficient to pay ground rents, taxes and assessments and insurance premiums, 2s the casc may be, when the ‘
‘; sanie shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
g up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
- miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
~ of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
- computing the amount of such indebtedness, credit to the account of the mostgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
: ‘ Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
N of paragraph 2 hereof. If there shall be a default undes any of the provisions of this mortgage resulting in a pubo
G lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after defoult, the most-
4 gagee shall ‘apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (%) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall prope:ly adjust aity payments which shal!
have been made under (e ) of said paragraph. .

4. That he will pay all taxes, assessments, water rates and other govermnmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thercof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain

the same in as good repair and coadition as at the original date of this mortgage, ordinary depreciastion excepted;

. and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the

) propetty as security. _ . ,

6. That he will keep the improvements néw existing or hereafter erected on the mortgaged property, insured as .

may be required from time to time by the mortgagee agsinst loss by fire and other hazards, casualties and contin-

, gencies in such amounts und for such periods as may be requiréd by mortgagee, and will pay promptly, when
s _ due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in,companies approcved by mottgagee and the pb!icies and renewals thereof shall be held by
i mortgagee and have attached thereto loss payable clauses in favor of and in fom acceptable to the mortgagee. In
. . ‘ event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by morigagor, and each insurance company concermed is hereby authorized and directed to make -
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- payment fc y to mort(g!g(e;:lxir!'sm¢nnortgag0t and my, , and the insuran SRRk E

ceeds, or ion of the mdebtedne,ss‘-‘-‘._ RN £
" hereby sec > xNﬂfeﬁEmglm&m sure of this mortgage or .~ - ;,‘--
other trans title (o the mortgaged property in extinguishment of the indebieda cured hereby, all right, i
_ title and inters: Tdamzﬂacumenﬁgsnth&psnpeﬁ&ymo&l holl pass to the purchaseror . ..
AR grantee. . : e _ £
'i = 7. Thét indcase procmﬁmlgmmgqsquﬁr any sums necessarily expended for the;} ' E
,w continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate R
' % set forth in the note secured hereby, shall hecome a part of the debt secured by this morigage ond shall be collect-- = :
'\ ' B ible as suc ' ' MA
_ : 8. That if default/be made in the payment of an§ of the installmeats provided for in paragraph 2 hereof for
4 5' taxes, assessments, fire and other hazard insutance, and mortgage insurance, or in the event of the failure of the
1 mortgagor to keep the b »s on said premises and those to be erect i premiscs, or improvements there-
| k on, in good repair, said mostgagee may pay such taxes, assessments, mortgage and hazard insurance, make such *~ - T
z tepairs as|in its discretion nay deem necessary properly (o prese the propeity any sums so paid shall” -
‘ v be a further lien on T'premises under this mortgage, payable/forthwith, with interest at the rate set forth in the-.
¥ note secured hereby until paid.
£ 9. That should the proceeds of the loan made by the mortgagee to the mortgagor, e repayment of which is~ . _
{ i« hereby secured, or any part thereof, or any giwcunt' Paidiont or advanced by the mostgages, be used dxrectly—wm-* o
E directly to p ff, discharge, or satisfy. i whole .Grein'part, any prior lien or encumbrance upon said prem premiscs
‘ £ above des: »d, or any part theteof, then fhe mortgagee skall be subrogated to itional security held by © .
P % the holder h or encumbrance. R | L
% 4 10. T! i default be made in the payment of thie installments yi 1 paragraph 2 hereof, or -
‘ f in the perf wy other covenant-in this morfgage oran the note sr od en the same is payable
; § or the time e has arrived, as’/aboxe provided, then all the rems foresaid principal sums - -
4 H with all ai - and sums pAay#ale pussvant to the provizi 1, at the option of said -
’ § mortgagee, Iy rabte, ana the-mortgagee shall e )se this mortgage, any- - o
d b thing herei B )8 re to exercise _;sg_ui_.op-o :
& ~ tion shall not constitute a waiver of the right to exercise the same.at any other time. ———r
? N 8 _ 11. That should proccedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint- - -~
: '-: ment of a recéiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-

. fault in the performance of any of the conditions of this mortgage), and such receiver is hereby autherized to take
possession of the real estate above described, collect any 1ental, accrued or to accrue, whether in moneg or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or.
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mcrtgagee, pending the final deciee in said pioceedings, and
during any period allowed by law for the redemption from any sale oxdered in said cause, and said receiver may be .
.appointed inespective of the value of the mortgaged property or its adequacy to sccure or discharge the indebted-
ness due or to become duec or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged~ -
ptemises with or without process of law and collect the rents and profits therefrom, applying the same to the . -
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak- "
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage becau_s'e of a default.
12. No sale of the premises hereby mortgaged and no forbeéarance on the part of the mortgagee or itsassigns -
and no extension of the time for the payment of the debt hereby secured given by the mortgageé or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor hetein either in whole
or in part.
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13. That any person, firm or corporanou taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holdet of said junior lien and without the lien of this.mortgage losing
its priority over any such junior lien. ) ) | -

14. That'in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness cvidenced and secured by this instrument the mortgagee will be entitled 5
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured heteby not be eligitle for
insurance under the National Housing Act witkin 4 Months from the date hereof (wrilten statement of any officer
of the Department of Housing and Urbas Development or authorized agent of the Secretary of Hou using and Urben
-Development dated subsequent to thed Ricnin: time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declste all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agfees that so long as this mertgage and the said note secured hereby are
insured under the provisions of the National Housmg Act, he wil! not execute or fiie for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this uiljertaking, the mortgagee may, at its optica, declare the unnaid balance qj__,_..,..,.-
the debt secured hereby immediately due and payable. '

It is specifically agreed that time is -ot~the essence of this contract and that the waiver of any options, or.

,obl_igations secured hereby, shall not at any time thercafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be - ‘
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given. All sums payable herein shall be thhout relief from valuation and appraxsement laws and with reasonable :
attotney’s fees. :;
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Witness my hand and otficial Seai the day and year last above written.
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" This form may be used as the security instru-
‘ment in connection with mortgages to be insured .
‘undcr Sections 203 and 2..2 and in connection
with “individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housmg Act.
=~
- M
| R
. > 3 '
é- - = 8
¢ o«
-« Q- ~ ac
Pt -2 ~ I~
[on Q0 = s =
7, 3] ~ < s
— o0 © S =
e o = o =
o ) ¥
v S ol C LT
A o
< Z - 3 T o=
et T Q . . - S ¢
n - : o S
- Y
&,
- '8
oty o, O T =
r = <
. L ?

of the. records of

Indiara.

" County,

H

y M. Blaney,

{Offxc;al “title )} ,}rom rubll

" an officiaf

day

- and

.",

County, indiann

Recorder of

- N P e B AT

[» 203 4 $25 1.1
\
e

:scz 1 1848
4
7’

Y, 3, COVERAMENT PRINTING OF

“

WA I UV AP A s
b DR A

i

‘1
- !‘
Sy
*
s
L
.
£ Y
i _
E
g .
~_L.
‘{.:
7
<
L
P'.
24
:
*
'
£
>
F
|
|

E
3
i
;
g
¢
g

)
4
¢




