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THIS INDENTURE WITHESSETH, ThGl wooommrmoien and Ruth A. Kerger, husband and wife 3

..... . e ey OF s e e C liana, hereinafter 1eferred to as E
“Mortgagors,” MORTC D WARRANT to the CITtZENS ;’ﬁ)g}ﬂu_ SAYINGS AND LOAN 7 Wz in Hommond, Llake County, : ‘
Indiana, @ corporatior 1 existing under t s o‘litjﬂf&gn}t Gles, hereinafter re! d rtgagee.” the fallowing described : ! )
teal estate in ... - !
Lot No. Twenty-six (26) y +0 L20CK 1Oe Unt€e (1}, as marKkea ana ‘ ‘.

laid down on the recorded plat of L.E. Hohman's Second ) B
Addition to the City of Hammond, in Lake County, Indiana, as the i%ﬁ

same appears of record in Plat Book 1, page 74, in the Recorder's Y
Office of Lake County, Indiana. ) o i g
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TOGETHER with » buildings and improvements now or heraafter erected thereon, including ail ] lnnq olr-condmoninq. p!umblnq.

gas and electric fixt or appl row ir rafter ~laced in 1, now herecfter upon said ptopeﬂy
together with the ren sgues profiis thereof which are hereby assigned. tronsferred ond set © unto Morigagoe.

This mortgcge is ven lo “Gre the porformance of the provizions hereol and the payment a ¢ in obligaticn evldenced by a .
_ ‘ g 4+ . 1 : .
promissory note of ev date here " the principal sum of ..X :.Fee“' Lnousan R no/ 100 . Dollars .

) ‘ Fifteen
G 16,000.00 ) executed by the Morlgagors cad payable lo the order of the Morlgagee oa.or bo(ora . -

( 15 —d Y after > dats ol first payment, with inlerest the . as provided in seid nole, d principal and interest being
payable at the office the Mortgagee inzthe City of Hammond, indiana. in regular monthly instaliments of me Hundred Fifty
Two and 91/1C . Dollars ($ 15 .91 ) each, dub’on the/Fist day of each calendar month hercciter, all of which indebtedness

the Modgaqon severally mize and agree o pay to the o:dm f"the Yorigagee, all without relief from v i l_dnd _ appraisement laws and -
with atlorneys’ fees. .

This morigage.al ¥ > payment of any additicnal loons made Ly the Morigagee ot j! y the Morigagor from this dote,
and all'instruments 3 same. - - : - '

The Morlgagors « N t and agree as/follow:. :
. _ o
¢ 1. To keep the & In 1 f i id n £ ured against loss or damage -
by fire, windstarm, and such other couses as tbe Morlgagee moy Tequite, in companics acceplable o the Morlgogee, in a sum equal al
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all times 1o the fotal indebtedness sscured hereby, and to deliver io the mortgagee the policies of insuronce and all renewals thereof, in such
-form as the Morigagee may require, with a mosigage clause satisfactory to {1, und to pay ail taxes, special ossessments cost cof repairs,
and any and all expenses incident to the ownership of the morigaged properly whan due. and to exhibit upon demand, at the office of the
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Morigagee, oll receipts for said loxes and ussessments. The Mcsigagee may in case of failure of the Mortgagors so o do, poy any lex or
assessment, procure insurance, discharge any clo:m, lien or incumbrance, make any repairs necessary to preserve the securjly xmended tc -
be given by this morlgage, and may obtain such absiracts of title for policies of title insur ) covering said real estate as in the judgment
of. the Morigagee may be required. All sums 80 paid shall become tmmediately dus to the Morigagee, shall be added to and become a part
of the indob‘odness secured herely, and shall bear interes! at the rate of etht per cent (8%) per annum untii poid.

Z. To exercisa duo diligence in the operotion, ﬁximcq'emen!. and 'cceuﬁation of =aid real estale and the iinprovemenis therecn, and no! to
commit waste or allow tho scme to be commitiad on scid. premises, cm& to keep said real estate. and the improvements theresn in their present
-coodition and repair, normal ond crdinary depreciation alone excepled, and no: to comn'! or permit tc ko commmed on said promises any illegai
or {mmoral acts.
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3. Upon default fn !he payment o( said nole, or in. the performance of any of tho covenants and agreements herein. contamod. of upon
the institution of any legal proceeding to enforce a mortgage or other lien upon the mortgaged property, or if a petition - in hcnkruplcy shall
be filed by or cqainst.the Mortgagors or if the M’oétqaqor_s shall in any way be adiudged insclvent or shail make an assignment for the
benefit of creditors, or i there exist any lien or -incumbrance on the morigaged real estate superior to the len of this morigage, or i soid

. morigaged property shall be levied upon by virtue of any execution, attachmen! or other writ, or shall come into the possessionv of or be
ordered sold by the officer of any court, oz if the Mcrigagors shall abandon the mortGaged property. then the entire indebtedness secured

_ hereby shall, at the oplicn of the Mortgagee, become and be immediately duc and payable. without notice or demand, cnd thereupen the

- Mortgagee sholl be entitled to the immediate possession of said mortgaged preperty ond the rents, issues, income and profits therefiom. with
or without foreclosure or other proceedings, and shall also be entitled to ccliect said indebtedness, to foreclose this mortgage and to enforce
"any of its rights hereunder, by proper logal of equitable procecdings. It is understood and ogreed that the Morigagars shall pay all costs
and ottorney: fees incurred or paid by the Moartgagee in any suit in which it moy be plaintiff or defendant by reascn of being a party tn thie
morigage. In’ any suit or proceeding to foreciose this mortgcge. or to enforce or protect the Morigagee’s rights hereunder the Mortaaa s
in addition to any -other remedy, and regardless of the value of the mortgaged .property or the solvency or insclvency of the Mortqacais. sholl
be entitléd to the appointment of a recei\)er,".vi{hout notice, 1o take possession &f end protect eaid preoerty end <dllect the rents and income,
and apply the same as provided by law. In .case of a foreclosure of this mcrigage, the absrracts of title, oll pre-paid insutdnce and title policies
shall be the dbso!ute property of the Mortgagese.

4. The Mortgagee qt‘ Ity option may exiend the time for the paymeat of said indebtedness. or reduce the paymont thereon. cr occept a re-
aewal note or notes therefor withcut the consent ci any junior lien holder. and without the consent of the Mortgagors if the Morigagors have
parted with the title of said property. and any such extension, reducbon or tenaucl shall not release the Mortgagars or any endorser ‘or quaran:
tor from liability for such indebtedness. or affect the priotity of this mortgage over any fjunior lien. or tmpaxr the security hereci in any mcaner
whatsoaver.
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INDIANA
STATE OF

- LAKE
COUNTY OF
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:1;9 ugdquma. a polary public in and for sald County and State, . this

wmm, apoewed the above named Mathias A. Kerger and Ruth A. Kerger, husband and wi fe

{ -
Ruth: A. Kerger

]’Zth day of
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mm By haisd ond. hmn’a Seal.

April 28, 1974

B PIN LN - .
,a :. . < PIPEN

‘
AL

e annexed morigage.

,- 44::»42(

My coxnmicalon expu'es.

-~
% .
3 '!: N | SR “

e lis WY

i3
%f'v 4 " ,'.." '\'E -

e

) - : . e e .
A £ S s PN TR W (YT R At g, 7 EESUDEPeR P PR 4—‘-3—_.,,..."0”%-~:’.' oAl S Bt e
by nanc oo maen 22 SR s R - . : Lo el T -

LR APy st -

Harold L. Brumm-
NOTARY PUBLIC
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