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of Gary in the County of Lake , and State of Indiana
h her! xecut 'atofs signs ca ottgagor), and )
HATIONAL ‘HOES ACCEPTANCE CORPORATION

ganized =nd existing unde: the laws the State of Indiana
h its success and assigns called the mortgagee), .
TH: 1at whercas the morigagor is justly 2bted to the uiortga.gee r money bcrrowed in the

of Si . THOUSAND THREE Hul ) ARD NO/100=scc=ere-reecnancceeayllarg
) ), as ev:denced' by a certain promissory note of even date herewith, the terms of which are

crein by reference, with inte restxﬁb‘ﬁi"&%&rm the rate of EIGHT-===e=-
=== per centum ( A5 p&ﬁ;simum on the unpaid balance

> vable at the offu:e of
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i1 paid, the said pnncxpai

Kﬂi’tuonal Homes Acceptance Co' ration
7’;" f ‘.’l‘c in a > . ,
, or at suchll oth|=r place &8s ihe holder may de<ignat ting, in monthly install-

{THETEEN ANAREA/300- 488 - —- oo o=-

mencing or the rest dayg of JCtObET
the principal andx,}r??#@ert k‘gg Sul!g paid, €
if not sooner palcpishéﬂ‘l be due and

in the County of Lake

Fd

' 4

Tmmse ST =""Dollars
.and on the first day of
»ayment of the entire in-

of September,2000.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in considetation of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to thie.tencr and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cave-
nants, condmons stipulations and _zgreements herein contained, does by these presents, mortgage and wartant uato
the mortgagee, all the following described lands and premices, situated and being ia the ‘

City

and State of Indnana, to wit;

Lot 12 and the South % of Lot 11, in Block 6, in Gary Land

Company's

-

. .
' T I, g T an” Y s g

o ——

Second Subdivison,

£

A Mgyt g o

in the City of Gary, as per plat
thereof, recorded in Plat Book 10 page 16, 1n the 0ff1ce of
‘the Recorder of Lake County, Ind1ana.
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including alt buildings and improvements thereon (or that may he:eaﬂer be erected thereon), together with the here-
ditaments and appurt:_na‘:ces and all other rights thercunto belonging, or in anywise now or hereafier apperlammg,
and the reversion and reversions, remainder and remainders, rents, issues
heating and hghtmg fxxtures “and eqmpment now or hereafter attached to or uscd in connection with said prermbes,

., and profits thereof, and ali plumbing,
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AND’ ER COVENANTS AS £OBLOVS: S ' C

1. Th HINeNLEAS:. - :nd thet-he i$ the owner of
said premi anxlege is reserved to pay the debt in nount equal to one or more
monthly p: NQT @FFIGiA 5 l i ny month prios to maturity;
provided, | Privileg n at least thirty (30) days
prior to pre d proyi ed further that in,the ent tne debt xs axd in : o maturity and at that time .
it is insur Tj}l& lortgagee an insurance premium
charge of oné per centum 1% mx al pri anoun of Fxcept th » no event shall the adjustec
premium e d the aggr i: ﬁn‘! g ave been payable if the mortgage had con-
tinued to be insured until maturity; such payment to be applied. by the morlgagee uporn its oblipation to the Sec-
retary of Housing and Urban Development on account of mortgage insurance. . .

2. That, in orde fully to 1 e se y this mortgage, will payto the mortgagee,; together
with, and in addition to, thegmonthly payments under the terms of the note secured hereby, on the first day of each
montk until the said note is fully paid, - following sums: ‘ . | ‘

{a) Ar xdun; su{f to provide f holder hereof with funds to | (¢ mortg insurance premium if this in-
st nt and the no ecured hercby are insured, or a nthly charge (in lieu of ortgage insurance premium) if
the re held by the Sccretary of Housing and »>an Development, follows: :

If and =0 long == said note even date snd thic instrument are insured or are reinsured under the provisions
of the lousing Act, 2n amount : 1 o accumulate in the hands of the holder one (1) month price
to its due te the annual mortgage insurance premium, in order to provide su solder with funds to pay such
premium to the Secretary of Housing and Urban Devclopment pursuant to the Na 121 Housing Act, s amended,
sad applicable Regulations thereundex; i) _
(t f and so long as said note of e\eq date and tilis instrument are held by the S tary of Housing and Urban De-
i >pment, & monthly charge {{in, lifu of & moilgage insurance premium) w?! <hall be in sn amount equal to
; »ejfth (1/12) of one-half (%) per centum of ‘the average cutstanding b 4 ¢ on the note computed vith-
t ng into account delinguancies or prepaytménts; . ,

b} A 1 he ground rents, if'@ny, next-due,plusthe premiums that wi! x* due and pdyable on policies
of he "ard insurance covering the morigaged. property, plus ¢ s sment3 next due on the n:ort-
gaj 2l estimated by the mortgugee) less a!fl sums alread id ided by the number of months
to IQ >nth prior to“the date whsalsucl ground rent« 2 nd assessments will become
del NS he held by mortgepee in 'ust to pay said f s, taxes, and-special assess-
me ,

(c) Al ! he t fi t § f this tyments to be made under the
not t * paid by the morigagor each

- month in @ single payment to be applied by the mortgagee to the fo.lowmg items in the o:der set forth:

(l) premium charges vader the caontract of insurance with the Secretary of Housing and Urban Developmcnt. or
" monthly charge (m lieu of mortgage insurance premium), as the case may be;
{11} ground rents, turecs, special assessmenis, fire and other hazard insurance premiums;
(IIT) interest on the note secvrzed hereby; and ' i
(IV) smcrtization of the princips! of said note. o ‘ P

M

Any deficiency in the emount of such aggrcgate monthly payment shall, unless made good by the mostgagor prior to

" the due date of the next such payment, coustitute en event of defauit under this mortgage deed. In the event that
any payment shall become ove:due for a period in excess of fifteen (15) days, the mortgagor agrees to pay. a ‘“late
charge®*’ ot’ Q cents (2 ¢) (not to exceed:two ccats (2¢)) for each dollar ($1).5¢ overdue. for the purpose
of defraying tne etp nsc incident fo handling the delinquent payment.

. That if the total of the payments made by the mortgagor under (s) of paragraph 2 preceding shall exceed: the
amount of payments actually made by the mcrtgagee for ground rants, taxes or assessments or insurance premiums,
as the case may be, such excess shail be credited by the mortgagee on subsequeni payments to be made by the
morigagor. If, however, the menthly payments made by the mortzagor under (5) of pursgraph 2 preceding shall not
be suificient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the morigagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the dzte when payment of such grcund rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to thc mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shsgll, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of peragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there sha!l be a default under any of the provisions of this mortgage resulting in a pub-
lic saie.of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds asccumulated under 74/ of paragraph 2 preceding as a ciedit against
the amount of principzal then remaining unpaid under said note, and shzli properly adjust any paymeénts which shall
-have been made under (n) of said paragraph. : ,

4. That he will pay all taxes, assessments, ‘water rates and other govemmental or municipal chazgeq fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that be will promptly deliver the official receipts therefor to the said mortgagee.

_ 5. That he will take reasonable care of the mortgaged premises, and the buildings thcieen, and will mamtam

the same in as good repair and condition as at the original date of ‘his mmtgage ordnaty depreciation excepted;
. and that he will commit or permit no waste, and do no act which would unduly impais 0:_d'epreciate, the value of the
property as secunty ‘

6. That he will keep the improvements now existing or hereafter efzected on the mortgaped property insured as
may be required from time to time by the morlgagee against loss by fire and other hazards, cas ualties and contin-
‘gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on .,uch insurance for payment of which provision has not been made hereinbefore. All insus-

- ance shall be carsied i companies approved by mortgagee and the policies and renewals theteof shall be held by

" _mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
- event of loss mortgagor will give immediate notice by mail to mox'gagee and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company _concemed‘:s hereby authorized and directed to make
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péyment for s L agee instead of to mortgago: and the insurance pro-
ceeds, or any Y. ée} ' ai;sw ion of the indebtedness

hereby secure s«toration or repair of the perty damaged in eve sure of .this mortgage or
other transfer > zage %mx: bt ~ured hereby, all right,
title and inte the moftgagor 1n and t any inSurdnce po A ass to thg purchaser or
grantee. This Document is the pro :

- 7. That in case proceedings to foreclose this mortgage zP sEtutrtXny sums necessarly expéndgd for the .
continuation ¢f the abstractﬂlﬁllﬂkle ﬁw ER:QN: nkether with srest thereon at the rate

set forth in the note secured hereby, shall become a part of the debt secured by thxs mortgage and sha}l"be collect-

' ibl_e as such. : L o
8. That if default ! in the | f an- instalh_'xj "!éd for in paragraph 2 hereof for
taxes, assessmeants, fire and other hazard insurance, and mortgage insurance, or the event of the failure of the

mortgagor to keep the buildings on said premises and those to ! arected on said premises, or improvements there-
on, in good repair, said : ree may pay such taxes, assessments, iad hazard insurance, make such
repairs as in discretion 1t may deem essary properly to preserve the property and lany sums so paid shall
be a further lien on such premises under this mortgage, \payable forthwith, with interest at the rate set forth in the
note secured hereby until paid ,

9. That should the piocceds of the loan made by tie mortgagee tc the mortgagor, the iep_aym_ent of which is
hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in -

- directly to pay off, discharge, or satisfy, in swhbole ot in’parl, any prior lien ot encumbrance upon said premises

-above described, any part thereof, then ibe mortgagee =hall be subropated to any additional security held by
the holder of such. or encumbrance.

- 10. That I any default be made 11i the payment of the mstallments providef . paragraph 2 hereof, or
in the perform ny other covenant in this morigage or in the note secvied &t en the same is payable
or the time of ~ arrived, as7above provided, thén all the remainc ‘oresaid principal sums
with all arres ~st, and sums payablespursuant to the prov 7y I, at the option of said
mortgagee, be ' able, and thé/meortpagee shall ha h se this mortgage, any-
thing hereinb« > ! af re to exercise said op-
tion shall not coastitute a waiver of the right to-exercise the same -at/any other tis ue. B

11. That should proceedings to foreclose this mortgage be instituted, thé mortgagee may apply for the appoint-

ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take-

possessicn of the real estate above described, collect any rental, accrued or to-accrue, whether in.morey or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive. the rents, income and profits therefrom, and hold the proceeds subject to the ‘orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the tedemption from any sale ordered in said cause, and said receiver may be

- appointed irtespective of the value cf the mortgaged property or its adequacy to secure or discharge the indebted-

ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the condmons
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mo:tgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mottgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage becaude of a default.

12. No sale of the premises hereby mortgaged and no forbearance osn the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part,

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and vuthout the lien of this mortgage losing
its priority over any such junior lien. : .

14. That in the event the property pledged by this instrument is sold under foreclosuse and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the.mortgagee will be entitled

toa defxcxency Judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be ehg:ble for
insurance under the National Housing Act within from the date hereof (written statement of any officer
of the Department of Housing and Urban DevclopmeMuthorized agent of the Secretary of Housing and Uiban
Development dated subsequent to the)O M OS  tlime from the date of this mortgage, dechnmg to insure said
note and this mortgage, being dcemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby unmedmtely due and payable. :

16.. The mortgagor.covenants and agrees that so long as this mortgage and the said note secmed hcteby ere
insured under the provisions of the National Housing Act, he will- not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mertgagee may, at its opbon declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically ‘agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such nghts. Notice

R of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
- .given. All sums _payable herein shall be without relief from valuation and appraisement laws and with reasonable

attorney’s few
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) The cove ﬂa i gﬁ ‘tis re to, the respective
heirs, executo ? Shheret ed, the singular num-
ber shall inclu N gi'sm lW\i L' 1 genders.
IN WITNE KEOES said mortgagor has hereunto set I{er and seal
this  11th ThisIdcuménit is the property of ‘ ’
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: > ~ the Lake County W_h M
. arie Sandoval .
The form this instrument was prepared by the Office of the General Counsel of th l‘epértment of Housing
and Urban Development, and the material in the blank space in the form was inserted by or under the direction of
EDWIN 1. SHEA, AiTURNEYFOR NATIONAL HOMES ACCEPTANCE CORPORATI
_ STATE OF INDIANA, Q
: ‘ =\ : _ (33.' .
COURTY OF NE =%, 15,02
Before m dersizned, James HEsTers Jl".:}; , ‘an official
of - County of ‘the iEtate of lf.dxana on this day
of Augus sonally appeared’ 4‘49\!‘1@' ‘Sandoval. A ot remarried
S and
acknowledged {
“’i_lgcss my lanG aiid OiiiCial seal the aay and year iasi apove writien.
“ut i W;‘:«_\ o
R AN 1 O SRS :
i g"ij‘?;’--“':'-&";‘:{gj/ 7’~;.l {Official titls
SQY . Yoma | 4
£ 3y conn s?m e:l'pxtes James Hesley, Jr. Notary fubhc
R (O FhiT A .
N er 26, 1972
This form may be used as the security instru-
ment in connection with mortgages to be insured
nndcr Sections 203 and 222 and in connection
with *‘individual mortgages’’ te be insercd under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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