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THE UN ) ORREN E, RUSSELL AND MAL' L, EILl, husband and
Wifer e e -/ "--‘----"---"-------""--"'-"-"----:-?~ - .
(herein called “MorfzasdaioE Muamh'adﬂlafxorﬁmﬁmnf :OPLES FED
AND LOcAN ASSQO ) LION (herecin called “,Associatiox{”) ;& corporationf under the laws o! he iited States, fxﬁss?mfﬁ

office lacated i 2:t Chicagoghgle ot dr@unin o R ety e estate:
Parcel I Lot 3 in Block 2 in George Zachau Park Addition, in the City of Hammond,

as per plat thereof, recorded in Plat Book 20, pace 36, the Office of the

Recorder: ke , India
Parcel Il Lots 28 and 29, Block 2, Turner's 2nd Addition to Hammond, lake
County, bac R : : . 5 TO0T cemen, L
: -k DA SIS ER
574 ",‘.{.‘.‘ . "
< P

. R
L

together with ¢ rildings, improvements, and applurtenoiacas'udw or hereafter erected thereo: ;g"la'ceé therein, including all
fixtures and apy res now or hereafter attacbed or used #1'connection therewith, and al: gether with all easements, and

the rents, issues ¢ nrofils of said premises. ’iv_ Secure: ~ei

(A} The ] n a Note executcd pyjwie morcgagor(s;,tothe order of the A v f even date herewith in the
principal sum tighteen Thousameé F our-Hundred and 00/100 - -- =D s (é 18,400, 00+
payable on or ! =4 59 ( 15 5 year§'a.fter déte, with interest at / ’ l A geéie:?tour aﬁyesum,
said principal ing payable mn monthiv.iasiatiments ofOne Hung: Y;,._rl)ollaraf1 ($ =3
at the office o . -7135 Indyalnapoilis Boulevard = Indiana,' commencing on
September ; i aid in full in accordance with
said note, all without relief from valbvation-and appraisement laws and with attorney’s fees. -

(B) Any sums paid by the Association to protect its security as herein provided, and also such additional sums which the
Association may loan to the Mortgagor(s) or his or their successors in title, but at ne time shall the total sum secured hereby

exceed the sum of

Pollars (§_ -~~~ ~"~"~~""""""~
attorneys’ fees, and court costs.

Mortgagor(s) shall have the privile%e to prepay all or any part of the principal sum of the pote secured by this mortgage:

provided, however, that if within _ —years from the date hereof the aggregate amount of such prepmncnts in any
twelve-month period exceed twenty per cent (20%) of the original principal sum of the note secured hereby, Association
shall have the right to charge a sum cqual to Ninety (90) days’ advance interest cn the amount so prepaid.

Tortgagor{s) hereby covcnant znd agree with the Association as follows:

{1) To pay all sums hereby secured. .

(2) To pay all taxes and assessments levied or assessed against said property and {o keep all insurable property covered
hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts
as shall be approved by the Association and with the proceeds of loss payable to the Association as its interest may
appear. All policies of insurance shall he delivered to and held by the Association.

(3) To pay, in the event Association requires, a pro-rated monthly amount for taxes and hazard insurance premiums, such
monthly amounts to be in addition to the regular monthly payments of principal and interest herein provided.

(4) Mortgagor(s) will maintain the property in its present condition of repair, will not commit or suffer waste thereof, and
use said property only for lawful purposes.

(5) In the evcent Mortgagor(s) fail to pay any lein or encumbrance, or said taxes, or assessments levied against the
mortgaged property, or pay said premiums of insurance, or keep said promises in repair, the Association may pay
said leins, taxes, assessments or premiums, or make reairs and all sums so paid shall become a part of the indebted-
ness hereby secured and shall hecome due and payable forthwith by Mortgagor(s) to the Association without notice or
demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as it deems ne-
cessary and the cost thereof shall bacome a part of the indebtedness secured hereby.

(6) In the event that Mortgagor(s) shall sell and convey the real estate described in this mortgage, the indebtedness secured

hereby shall, at the option of the Association, become immediately due and tﬁayabl_e, it being the intention of the
parties that the real estate shall not be sold subject to this mortgage except at the option of the Association as aforesaid.

(7) Upon default by Mortgagor(s) in the performance of any of the terms, covenants or agreements of the promissory
note secured by this mertgage, or in any of the covenants or agreements of this mortgage, or in the payment of the
monthly instaliments payable under the lerms of said note, and such default continues for a period of sixty (60) days,
or if Mortgagor(s} shall abandon said property, then and in either of said events. the whole of the indcbtedness
secured hereby shall bccome and be immedately due and payable at the option of the Association, without notice or
demand, the same being expressly waived by Mortgagor(s), and this mertgage may be foreclosed. In such event
Association shall have the risht to huve a receiver appointed for said real estate to collect the rents, issues and profits
during the period of redemption provided for by -law. No delay by the Association in exercising any of its rights here
under shall operate as waiver thereof or shall preclude it from the exercise thereof during the continuance of any
default or breach of covenant.

SIGNED AND DELIVERED-by Morigagor(s) on August 10 ,19_10

~r / . -
A i (SEAL) S ey A feeidadCL7 (SEAL) .

Lorrer E. Russell /Mary Lou Russeli

(SEAL) . (SEAL)
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