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REAL ESTATE MORTGAGE-C§72¢¢,L4&£/5

THIS INDI F hat Ropert Stendahl 5ied$en_son
Décumentts
oF _rerte: OB PLEIALL
. MORTGAGE AN

R %%w fgﬂt ) ¥ County, in the
STATE OF INDIANA s the following ecstcr be%ﬁm’of X

County, in the State of tihealaake GnuatyséRﬁ:corder!

To secure the

money borrowed

¢s 15,000.0

date herewith
from the date
balance until

: i
vayment of the indebtednessoZ, the mortgagors to the
the sum of * Fiffedn'‘"thei’sand Dollars and 1

), 22 evidenced by g tertain piomissory first mertga
t s of which afe incorporatesd herein by refes
"at the rate of & Lof? { %) per cent pes
'd princigal and interest being yé

Lots 2, 2 and ock “ixth ron to New
Chicago, Ilndiana, '@s recordedgin Plat ok Six (¢
Page 47, in the Offi of the Reconder of LakeiCountys
Indiana F-j SCoert ALY
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note of even

with interest
on the unpaid
TUAL SAVINGS

AND LOAN ASSO ne installmerntiof ®“>Fifteen Tr Llars and
no/loo \‘ o0 _00 . ~— . » 3z‘dday Of
August s 196_7C and continuing each day of each month thereafter until

the principal and interest are fully paid, except that if not sooner paid, the final
payment of the entire indebtedness evidenced thereby shall be due and payable one
(1) year after the date thereof, and the mortgagors expressly agree to pay the sum
of money above secured, without relief from valuation or appraisement laws; and upon
failure to pay said note or any part thereof, at maturity, or the interest thereon,
or any part thereof, when due, or the taxes or insurance as hereinafter stipulated,
then all of said note is to be due and collectible, and this mortgage may be foreclosed
accordingly. And it is further expressly agreed, that until said note is paid, said
mortgagor will keep all legal taxes and charges against said premises paid as they
become due, and will keep the buildings thereon insured for the benefit of the
mortgagee as its interest may appear and the:Folicy duly assi%Peg to the mortgagee,
to the amount of * Fifteen Thousand Dollars &nd nc/l0 % ($15,000,00,
and failing to do so, said mortgagee may an said taxes or insurance, and the amount
so paid, with 8% interest thereon, shall be a part of the debt secured by this
mortgage, ' ‘

The mortgagors covenant that they will construct or cause to be constructed on
the prcmises herein described, a8 new building in accordance with the plans and the
specifications deposited with MUTUAL SAVINGS AND LOAN ASSOCIATION, Lowell, Indiana,
and initialed by the parties hereto for the purpose of identification, work upon which
said building shall be commenced within ninety days from the date hereof and which
shalil be fully completed and ready for use and occupancy on or before one hundred and
twenty days after the date of this mortgage and note, which building, when completed
shall have a fair and reasonable cost of construction and value of not less than
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Nineteen Thousand Dollars and no/100 LR (s 19,200.00 5

including carrying charges, and which upon completion, shall be free from all liens
and liabilities for liens under any material, men's, mechanic's, laborer's, or other
similar lien laweé. The mortgagors will have the right to pay any portion of this loan
at any time before said mortgage becomes due and payable.

. IN WITHRESS WHEREOF, the said Qortgagors have hereunto set
seal this3png day of August 198 70

>t e P

Robert Stendahl = féﬁiﬂ?'a \
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STATE OF INDIANA, COUNTY GF LAKE :ss

. - A R Sl rae AR (5
Before me, the undersigned, a Notary Public, in and for said countg{"ﬁﬁfﬁ@?ﬂﬁ&‘ -
day of August 196 70, came _Robert Stendahl. an unmarried persom.- . i 3
S - — . _, and ackngwledge é}é*exec' :
Ly 3‘.-::;:;;:3;3{7 RIRE A tE TSNS i i'vkefé; mi-g';-.gaé Bl 24E X - . .
My Comsizel, . fusivas Jé ' - - 2o .
s - --danuary 19, T C'fﬁaM L. Brix Notary Publie/

¥repried by S, Sedja
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