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278370-279822 Peoples Federal Savings and Loan Asso
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THE UNI RRY W. SCOTT AND JOANN <& O .nd and Wife-.--"---

-

- e e em o o o o an DM ar ap Gn G G- GF GF AP @D GF AF GF Gh O A0 R @D G G @F @F G TP b an 0 GD o0 Up > P aR W

e stied o RIS Geuent it PLOPETOROE. 1. iorves rosea:
ANf)e?;OAN ASSO0] X ie) rein ¢ ‘Asscciation’) ,a cor ationgxger e laws of ihe | omgi StatgsE.DwEith iumgﬁ
otfce located fn 7::: Chicago, {fp.C it RiEb Uity ReCEBId et S

Lot |15 Block 2, Beverly Fiohth Addition to the Citv of Harnmond, as
shown in Piat Boaok 30, ge 8% L3 Countvy, Jlndiana.
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logether with all buildings, impmirements, and appurtenances'now or hercafter erected thereor placed therein, including all
fixtures and appl es now or hercafter attached\ driuset4in dgnnection therewith, and also togcther with all easements, and
the rents, issues ac rofits of said premises, G, S€cure: K

(A) The pz t 1 Note executea Dy S/ Mmocigagoris) tolthe order of the As: ati E'even date hcreivith in the
principal sum « -Iiiteen Thousafd ¥ ive Hundifed and 00/100- - - =Dollars (§15,500. 00-)
payable on or be A= 70 ( 25 )-yeai's after date, witii interest at tt _(__S_)dp%r m T annum,

. One H: r an 20 d;e
said principal a hg pavable I moptplymaGstakments of — € U0 20 Pollars (§_119, 64 -y
at the office of - 7‘135 Indignalpolis Boulevard, ~ Indiana, commencing on
September n 2id in full in accordance with
said note, all without relief from valuation and appraisement laws and with attorney’s fees. : ' :

(B) Any sums paid by the Association to protect its securily as herein provided, and also such additional sums which the
Association may loan to Mortgagor(s) or his or thc¢ir successors in title, but at no time shall the total sum secured hereby

exceed the sum of

Dollars ($:=—============-), excluding, however, from said total amount any sums advanced under Clause 5 hereof,
attorneys’ fees, and court costs.

Mortgagor(s) shall have the privilege to prepay all or any part of the principal sum of ihe note secured by this mortgage;

provided, however, that if within 5 years from the date hereof the aggregate amount of such prepatgments in any
twelve-month period exceed twenty per cent (20%) of the original principal sum of the note secured hereby, the Association
shall have the right to charge a sum equal to Ninety (80) days’ advance interest on the amount so prepaid.

Mdrtgagbr(s) hereby covenant and agree with the Association as follows:
(1) To pay all sums hereby secured.

(2) To pay all taxes and assessments levied or assessed againsl said property and to keep all insurable property covered

bhereby insured against loss and damage by fire, windstorm -and other hazards, with such insurers and in such amounts

- as shall be approved by the Association and with the proceeds of loss payable to the Association as its interest may
appear. All policies of insurance shall be delivered to and held by the Association. ' .

(3) To pay, in the event Association requires, a pro-rated monthly amount for taves and hazard insurance premiums, such
monthly amounts to be in addition to the reguiar monthly payments of principal and interest herein provided.

(4) Mortgagor(s) will maintain the property in its present condition of repair, will not commit or suffer waste thercof, and
use said property only for lawiu! purposes. ‘

(5) In the event Mortgagor(s) fail to pay any lein or encumbrance, or said taxes, or assessments levied against the
mortgaged property, or pay said premiums of insurance, or keep said promises in rcpair, the Association may pa
. 8aid leins, taxes, assessments or premivms, or make repairs and all sums so paid shall become a part of the indebted’:
ness hereby secured and shall become due and payable forthwith by Mortgagor(s) to the Association without notice or
-demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as it deems ne-
cessary and the cost thercof shall become a part of the indebtedness secured hereby.

(68) In the event that Mortgagor(s) shall sell and convey the real estate described in this mortgage, the indebtedness secured

hereby shall, at the option of the Association, become immediately due and ﬁayabl_c, it being the intention of the
parties that the real estate shall not be sold subject to this mortgage except at the option of the Association as aforesaid.

(7) Upon default by Mortgagor(s) in the performance of an{ys of the terms, covenants or agreements of the promissory
note secured by this mortgage, or in any of the covenants or agrcements of this mortgage, or in the payment of the
monthly instaliments payable under the terms of said note, and such default continues for a genod of sixty (60) days,

- or if Mortgagor(s) sl{)all abandon said propertv, then and in either of said events. the whole of the indebtedncss
secured hereby shall become and be immedately due and payable at the option of the Association, without notice or
demand, the same being expressly waived by Mortgagor(s), and this mortgage may be foreclosed. In such event
Association shall have the right te have a receiver appointed for said real estate to coliect the rents, issues and profits
during the period of redemption provided for by law. No delay by the Association in exercising any of its rights here
under shall operate as waiver thereof or shall preclude it from the exercise thereof during the continuance of any
default or breach of covenant. ' '

SIGNED AND DELIVERED by Mortgagor(s) on August 12 190
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s ry W, Scott Jo Ann Scott
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WASCOTT AND JOANN SCOTT, husband

The . day of : . _ o ("

agor(s), st rddhaker(Ce

1d and Notarial Seal.

AD. 1., . o'clock ——— M. :
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