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= A. D, 19 7Q payable as thereby provided to the order of the mortgages in lawfi
of America at the office of the Mortgag&. m tﬁe f“lt\}‘"of Ha.mmond Lake County, !
principal sum remaiming unpaid from time: to tiine at the ran:e of ~-~-------FEigh

( 8 per annum payable m@n:r»!y until m.atun and attorney’s fees, wi
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on the corresponding day of cach calendar month thereafter, to be applied first to interest on the unpaid balance

due thereunder; and the remainder to the principal due thereunder, until said note is paid in full, and providing

that all indebtedness then remaining unpaid thereunder shail be due and payable on the Sth day of
September, 19 85 , and with the privilege of making extra payments at any tin}e.

. NOW THEREFORE, the mortgagor (s), in consideration of the moncy concurrently loaned as aforesaid, and in
order to secure the prompt payment of said principal note and interest, and to better insure the punctual and faithful
performance of all and singular the covenants 2nd agrecments hercin undertaken ¢ be performed by the mort- :
gagor(s), de(es} hereby MORTGAGE and WARRANT uatc the mortgagee, its successors and assigns, all and .
singular the real estate situate, lymg and being in the County of Lake , and State of Indiana, knoem IS
and described as follows, to-wit: o '

Lot numbered Thirty-one (31), in E.W. Sohl's Fourth addition | »
- to the city of Hammond, Lake County, indiana, as the same :
appears of record in Plat Book 2, page 39, in the Recorder's }
Office of Lake County, Indiana o '
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together with all and singular the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any
wise appermininc and the rents issunes and nrofite thereof and all harildinos and imnrovements thereon’ or that may
hereafte o all_the fixtures of -._,. Y or proper for the use and

mainten: € Qﬁumen By boreatc eon; and, also 2ll the right,

e NOTTOREICIALL,

right to retain possession of

said pre Tl’hs ﬁ‘oc’ff’m eflt TR IR ﬁi‘%’ﬁ’éfﬁ%’rdb“f t_hmof' or breach Of a;n”f

the covenants or agreements herein contained

the Lake County Recorder!
MOREOVER, the mortgagor(s) expressly covenant(c) and agrez(s) with the morty:gee as follows, to-wit:

1. at the mortgagoc(s) will pay all the said note 2nd indebtedness herein| meniioned according to the tenor
and effect of said note, and will pay all sums of money hereby secured or intended to secured, all with attorney's
fees and without relic! » valvation 2nd apprzisement la

2. 1t the mortgagor(s) will keep the buildings, fences, fixtures, improvements and betterments now on said
premises, or that may heseafter be erecied thereon, in as good condition as at the prescnt time, and will neither com-
mit nor permit waste on said premises, and willjneither do nor permit to be done upon s2id premises anything that may
tend to dimin:ch the value thereof. ‘ -

3. Ne mortgagor(s) will pay, Pefore-the-sime | become delinquent, e ssessments and special as
sessment: kind that may be l¢vied ‘npon”saic pramises or any part 2
- 4, vor () will keep ‘@l Buddags that may be at 2 remises during the continu-

ance of . Y inst f I wind 1 h es as may be satisfactory to
the mortgagee, and for such amount as the mortgagee may irom time to time direct, (the loss or damage to be made

payable to the mortgagee as its interest may appear}, and forthwith upon issuance thereof will deposit such policies
with the mortgagee.

§. ‘That in case the mortgagor(s) faii(s) o pay any tax, assessment, or special asscssment, or fail (s) to keep
the buildings, fences, and fixtures on said premises in good repair and insured as above provided, the mortgagee may
pay euch taxes, assessments or special assessments, or may redcem said premises frcm sale for taxes assessments or
special assessments, make repairs or procure insurence, and may pay, remove or dxscbarge any cla.un, lien or encum-
brance, or may purchase any tax title or claim againsi said premises, znd protect the title and’ possession thereof, in

‘order to preserve the priority of the lien of this mortgage thereon, and may employ attorneys at law to perform any

service connected with this mortgage, or to prosecute or defend any suit affecting or involving this mortgage or the
title or possession of said premises, and that all moneys paid for any such purposc and all moneys laid out by the
mortgagee to protect the lien of this mortgage and the security intended to be effected hereby, shall be mmed:atcly
due and payable with interest thereon at the rate of eight per centum (8%) per annum, and become so much addi-
tional indebtedness secured by this mortgage, and the morigagor(s) agree(s) to piy all sums so advanced with in-
terest, without relief from wvaluation and appraisement lav?s; provided, however, that it shall not be obligatory upon
the mortgagee to advance money for any of the purposes aforesaid, or to inguire into the validity of such taxes, as-
sessment or special assessments, or tex sales (the receipts of the proper officers being conclusive evidence .of the

.vah'dity and amount therecf), or into the necessity of such rcpairs.

6. That if default be made in the pzrformance of any of the covenants or agreements herzin or in said note con-
tained, on the part of the martgagor(s) to be kept and performed, then the whole of said indebtedness secured here-
by, including all payments for licis,.taxes, asscssments, special assessments, insurasce, attorney's fees costs, charges or

_expenses, shall, at the election of the mortgagee, and without notice of such election, at once become and bz due and

payable at the place of payment aforesaid, anything in said note or herein to the conmrary notwithstanding, and
thereupon the mortgagee shall have the right (either with or without process of law, using such force as may be neces
sary) to enter upon and possess, hold and enjoy said probcrty, and to lease the same or any part thereof upon such
terms as to it shail scem best, and to collect and receive all the reats, jesues and profits thereof, and tc make altera-
tions, improvements and repairs, effect insurance, pay taxes, assessments and special assessments, and do all such other
things as may be deemed necessary for the proper protection of the property; and the mortgagee shall have the right to
foreclose this mortgage and shall have all other rights and remedizs that the law provides, and sale under foreclosure

- decree shall be wnthout relicf from valuation and appraisement lows. In the cvent that any payment provided for in

the note secutcd hcrcb) shall become overdue for a period in excess of fifteen (15) days, the mortgagor agress to pay
a “late cbargc of two cents (2¢) (not to exceed two cents (2¢)) for each dollar ($1} so overdue for the purposc of
defraymg the expense incident tohandling the delinquent payment. "
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nonoft to collect the rents, issues .

" ees Nﬁi"m‘ﬂm&m e s s

clomres. o keep the premises in prop-

| condil 'Piﬁsnl)b%ﬂl%ﬁtm W‘m’ em from wle for taxes, a5

T stssments af d two to keep saic premises insured in acoord~

- ance with the mbmtjigme w&g}ﬁﬁgg@%p, aid receiver shall apply the .

‘net proct :mthepaymentof;heindebtednessseanedhereby.andmchrecumw lhavealltbcoMm!.‘
powers of receivers ~ases. U U

8. That in & it be brought to foreclose this mortgezc. an adequats reas »lemmshallbeallowedta:f".'
the mortzage in such pioceedings for atiorney’s fees and tne costs ¢ . complete abs toftxtlewnldprunwa,f"
which several sums shall be <o much addicional indcbredness wecured hercby, and shall be recoverable as such whether
the suit proceeds to de z/not and :hall be included in the decree uedinwéhfo asure.

9. | ntthemartgageqatxﬁopﬁon,myeﬂeﬂdtbemahmtyof:benoﬁeandv !xedneuaemredhetebyor |
any balance due thereon, from time to nme.. upon wiitiea agreemmt executed by th- .o :gagor(s), for such further
periods, : ok ‘°ofmterest,andupmsuchcondxnom asmaythenbeagrea’ of ;lnosuchextepsxpn,md;m S
forbearas ay of the mortgagee 11 enfmxcm;r any of th.- provisions of this in shall operate. to impair the |
Een here rights aocrued or thab xmght. accrue bereunder : o

10. " d the note "secmed {hcreby are madf d 1d are, in all rcsbects. to be
construex S ol >ns, elecuom, appointments’
and remedics herein contained shall be construed as cumulative, and no one of them as exclusive of any other or of
any right or remedy allowed by law, and all shall inurz to the benefit of the successors and a.smgm of the mortgagec '
and of all holders of said note.

11. That whenever the mortgagér(s) shall have fully p:ud the indebtedness hereby secured, thh all »tlre' interest
thereon, and up to that time, shall have well and truly performed all and singular ths covenants and agreements here-
innndmakenmbepcrformed.th&zn»dfmchcmmm‘mdagmnshﬂlmmddctermine (but not other-
wise), and the mortgagor (s}, or the successors of mgns thereof, shall be entitled to a satisfaction of this mortgage, but
shall pay the expense of recordmg the same. ‘ ,

IN WITNESS WHEREOF, the mortgagor(s) has - executed this instrament under s=al the
day and year first above written. _ A : o Lo IR
L o Cat:heu.ne Schaffer | ?;

STATE OF INDIANA )

} SS:
COUNTY OF LAKE )
BEFORE ME, thc undersigned, a notary pubhc in a.nd for said Counfy and State personaily appca.red
N CA‘I‘HERI\'E SCHAFFER, a8 wvidow angd not since remarried

- ,rx.,, .
;a? and"acknowledged the exccution of the above. and foregoing instrument as her free and: voluntary act -
v ;\ \s \w.é decd for the uses and purposes therein set forth. | |

j:)j; ‘:‘ s ‘Gl.VEﬁ under my hand and offcial seal this llth day of : AuSUSt . 19 70'

| Patruicia A. Bodie = Notary Public
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