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yDocument is the properfy of , AD. 19.70_, between

IS YO

LN e T o T T

& ames EthblM(eJCo 'iityfllecbrﬂme's “(husb=rd ‘snd wife)
< = of the Ci ty of Hammon in the County of Lake | , and State of Indiana
: ,:/g (hereinafter with the ! exec strato: | assigns mortgagor), and B
& PIONEER NATIONAL TITLE INSURANCE COMPAN:
£ | '
43 & corporation organiz 1d existing under the laws of Cal i fornia 4 authorized to d(? business !
B (hereinafter with its sliccessors and assigns called the mortgagee), in the State of Indiana .
‘;%r WITNESSETH: That whereas the mortgagor justly indebted to the mortgagee for money borrowed in the
x principal m of ceen Thousand | Hundred Flfty and no/100==-=« pollars
Y ¢ 13,350,000 ), as evidenced by a certain promissory note of even date herc with, the teims of which are
37 incorporated herein by reference, with mtetqsﬂ 'x#LG_atJe at the rate of ei ght and one-half
{j _ ‘ per centum ( 11 %’* f¢annum on the unprid balan iritil paid, the said principsl
f‘* and interest to be payable at the office é& Y |QNE % ﬂﬁT [ONAL TITLE [NSURANCE CORP. %
~ :'Lzs...g z ,_ in ary . :
,:;_ )¢ , or at su‘ﬂ other 1place a;: t,ﬁe holder may design /riting, in monthly install-
5 ments of Hundred Twotﬁdd 66/ i00=srmmmooaa o =e~wec=e=c=Dollars
“-§ ¢ 102, ), commencing ‘o the first day q’b Septent ) , and on the first day of
':j each mont i principal a*fg{ eyr?"i ,a;& “fully paid > 1 payment of the entire in-
e debtednes: v, if not soonert p ds 'sha1l be due and pa ay of August, 2000,
NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, <
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and ?
: effect of the said promissory note, above .mentioned, and aiso to secure the faithful performance of ail the cove- E
. - nants, conditions, stipulations and agreemerts herein contained, does by these presents, mortgage and warrant unto ,
: the mortgagee, all the following described lands and premises, situated and bemg in the City ;
* of Hammond in the County of Lake = . and State of Jndiand, to with :
' ik . ;» .-I’U?'t‘;“ N E
;
:’::o;:-‘:_ MR o ’ . [ o' ! ” *
}, . ; : ‘x-- {J L‘ “7 !’7 2
The North Li.4 feet of Lots 45 to 4B, both. mc!uswe, » i
it - in Block 1, in F. B. Hall's Subdwis:on, in the City s
- of Hammond, as per plat théreof, recorded in Piat Book i
= 3, page 17, in the O0ffice of the Recorder of Lake i

County, Indiana.
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including all buildings and improvements thereon (or thai may hereafter be erected thereon); together with the here-
. ditaments and appurtenances and all othe: rights thereuato beloqgmg, or in anywise now or hereafter appertaining,
.. and the ieversion a2nd reversions, remainder and remainders, rents, issues, and profits  thereof, and ail phunb)p

| heatmg and lighting fixtures, and- eqmpment now or hereafter attached to or used in connectzon with said premizies.
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m ¢ ¢ J jomtly, and the: insnrance pro-
“-ceed: re ;ﬂﬁ i < e reduction of the indebtedness ,‘?-;
heret mis . | foreclosure of this mortgage or - -

" other Iness secured hereby, all right, 7 .
title N@ﬁ;m Fﬁ Glﬁﬁ' € » shall pass to theé purchaseror .-°.°
gront ' T

7. The Tch;srl}e@meqmthstrlwnpmo?«tyﬁtof iy sums necessarily expended for the -
scri real t ’

- continyétiondof the ra title _to the above- ‘estate, togethor with interest thereon at the rate
“set forth if the note&e i‘éﬁ ; e QM&Q&I secured by this -mortgage and shall be collect-
ible as such. . : I o
" g That if default be made in the payment of any of the installments provided for in paragraph 2 hereof fur .

.. texes, assessments, fire and other hazard insurance, and mortpage insurance, or in the eveat of the failure of the 7 '
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there- -
on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its tion it mav deem necessary properly t g the property and any sums so paid shall

be a her lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until paid. ' = . _
' 9. That should proceeds the loan i the mortgagee to the mortgagor, the repayment of which is

hereby secured, or any part thereoi, or any amouni paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy; in;whole or in part, any prior lien o: encumbrance upon said premises

above described, or any part thereof fhea the Durigagee shall be subrogated any additional security held by
the hold f such lien or encumbradga. . ' :
] hat should any default be Wiade in the pagment of the instalime g led for in paragraph. 2 hereof, or

in the vwance of any other covenant in this mortgage or in the not Y reby, when the same is payable

or_the rerformance has arrived, 2s-above provided, then all of the aforesaid principal sums

with s> interest, and sums/ payable pursuant to the pic of, shall, at the option of said

mortg immediately payable, 'andthe mortgagee sh h 5> foreclose this mortgage, any-

thing » i ncte contain€dito’the contrary o any failure to exercise said op-
" tron & 52 2 ' '

11. That shouid proceedings to foreciose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if thete has been any de-
fauit in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
.. possession of the real estate above described, collect any rental, accnied or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let os lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to theporders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, -and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
 ness due or to beceme due or the solvency of the mortgagors. In the event of 2 defsult in any of the conditions
of this mortgage the mortgagee is also expressly given the zight to take possession of and hold the mortgaged
premises with or withcut piocess ot law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so iong as a default shall continue; and such tak-
. ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
‘ 12 No sale of the premises hereby mortgaged and no forbeasance on the part of the mortgagee or-itsassigns
" and no exteasion of the time for the payment of the debt heteby secured given by the mortgagee ot its assigns shali
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. ,

' 13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
. take the said lien subject to the rights of the mortgagee hetein to extend the maturity of the indebtedness herebyse-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. . v T

[ - [ S | . ]

4. That in the ev ent the properiy pledged by thxs mstmment is scld undet foreclocure and the proceeds cte
insufficient to pay the total indebtedness evidenced and sccured by this instrument the mortgagee will be entitled
to a deficiency judgment. : :

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be ehg:b'e for
insurance under the National Housing Act within SIX MOHNTHSom the date hercof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Hoz.smg and Urban
Development dated subsequent to the SIX MONTHGme from the date of this mortgage, declining to insure said .
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgageegor the holdex of the
note may, at its option, declaie 2!l sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are ‘
insured under the provisions of the National Housing Act, he will not executé or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, colar, or
creed. Upon any violation of this undestaking, the mortgagee may, at its option, declare the unpaxd balance of
the debt secured hereby immediately due and payable.

It is specificaily agreed that time is of the essence of this conttact and that the waiver of any optxons or
obligations secured hereby, shail not at any time thercafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not requited to be

given. All sums payable herein shall be without relief from valuation and appraxcement laws and with reascnable
attorney’s fees.
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monthly nts og the rincipal that are next due on the note, on the t any month prior to maturity;

- provided, howeve ] thatew @ume’lgxtquthﬂpm?e payiicee is given at least thisty (30) days
prior to pref aent; and pro xlded iurther that in the event the debt is ‘paid in tu rior to maturity and at that time
it is insyred under the tﬁ& W‘kﬁ%ﬂéem pay to the tgagee an insurance premium
charge of one per ceatum (1%) of the original principal amount thereof, except tha no event shall the adjusted
premium exceed the aggregate amount of premium charges which would have been payable if the mortgage had con-
tinued to be iasured 1 matu yment applied 1 tgagee upon its obligation to the Sec-
tetary of Housing anddUrban Developmentionpaccountsofimortgage insurance. ' ' '

. 2. That, in order more fully to tect the security of this portgage, will payto the mortgagee, together

with, anc additi », the monthly payments under the terms of the note -ured eby, on the first day of each
reonth unti! the said nc fully paicd, the following sums: ' o

PR

Rt X

(a) amount sufficient: to provide the holder hereof with funds to pay the next moficage insurance premivm if this in-
! ment snod the nc secured eby are insured, or nonthly charge (in Heu c mortgage insurance premium) if
» are h by“tt acretary o s>using and ban T :lopment, &s follows:

) If and = ag as said notc of even date this instrument are insured or ' reinsured uander the provisions
of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prios
to its due date the annual mortgagelifiStirance premium, in order to provide : 1 holder with funds to pay such
premium to the Secretary of Heusing /und Urhan Development, pursuant to the onal Housing Act, as amended,
nd applicable Regulations thercuviider; cr o :
3 'ad so long as said not¢joféven date andihis instrument are held by 8 etary of Housing and Urben D«-
N ment, a monthly charxge'/(in lieu of a moﬂgage insurancs premi: ’ shall be in an amount equal to
€ 1fth (1/12) of one-hall (%) per centum cfithe average outstan ¥ due on the note comgputed with- !
ta into account t_iehnquen,ues or prepayments;

(b} 4 & ground rents, if any, next due, n.lus the premiums t! i ne due and payable on policies
3 ird insurance(covering the mortgaged property 5 »ssments next due on the mort-

1 stimated by the noitgagen) less all sums 3 d ivided by the number of months

th prior to. tHé/dete w‘:ea such groun 1 .and assessments will become
tield by mortgagee in trust to pa id ms, taxes, and special sssess-

e A e "
s

4

fc) All payments mentioned in the two preceding subsections of this: paragraph and all paymexité to be made under the
note secured hercby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in & singic payment to be applied by the mortgagee to the xollowmg items in the order set forth

M:::;',‘ -:ri l;k:‘i‘ y/ ’v“ 7 :‘;;'. .

(1) premiom charges under the contract of insurance with the Secrelary of Houslng end Uﬁ:m Deve!opment or
monthiy charge (in lieu of mortgage insurunce premium), as the case may be;
(11} ground sents, taxes, special assesswents, fire and other hazard insurance premiums;
(111) interest on the note secured hereby; and ’
(IV) amortization of the principal of said notc.

)
A

L}
RTRY
R

PP PSRN
A

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event nf default under this mortgage deed. Ia the event that
-any payment shall become overdye for & period in excess of fifteen (15) days, the mortgagor agrees to pay # *‘late
charge’” of I cents ( c) (not to cxceed twe cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying tf W.. nse incident to handling the delinquent payment.

3. That if the total of the paymcnis made by the mortgagor under (b) of paragraph 2 preceding shall exceed the

o - amount of paymsznts actually made by the mortgagec for ground rents, taxes or assessmenls or jnsurance premiums,

' as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the -
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
-miums shall be due. If at any time thc mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit tc the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which. the mortgagee has not become obligated to pay.to the Secretary of
Housing and Utban Development, and any balance r1emaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be s default uinder any of the povisions of this mortgage resulting in a pun-

“lic sale of the premises covered hereby or if the morigagee acquites the property otherwise after default, the most-
gagee shall apply, at the time of the commencement of such procecdings or at the time the property is otherwise
acquired; the balance then remaining in the funds ac¢umulated under {b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said parageaph. |
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4. That he will pay 2!l taxes, assessments, water rates and other goveinmental or municipal charges, fines or
impositions, for which provision has not Lecn made hereinbefor2, and in default thereof the mortgagee may pay th'*‘
samc; and that he will promptly deliver the official receipts therefor to the said mortgagee. <«

S. That he ‘will take reasonable care of the mortgaged premises, ard the buildings thereon, and will mainiain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly xmpau or depreciate the value of the
property as secuiity.

[}

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other-hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, snd will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals theteof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagec, and mortgagee may make proof of loss if

" not made promptly by moztgagor and each insurance company concemed is hereby authorized and duected to make
& . "i‘ Y. v e ‘f:&
£,
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. The form of this, ment was prepared by the Office of the" ral Counsel of the Department of Housing
and' Urban Development, and the material in the blank space in the fom was inserted Dy or under the direction of

STATE OF INDIANA, e
LR’S /R LE

COUNTY OF . LAKE SRR

John H, 0L Jr., an employc Fioneer Nationa! Title Insurance Corp.

i ~ Bef ~, the undersigned, %»‘v ~ - ’?E"T'ER . an off‘cxal
Ed of ' < Cox.nty of the State of Indiana, on this ) day
5 of ‘ , 1970 , personally appeared James E Dir Id Vera | . Dmes
2 ( husband a and
A acknowl ton of the foregomg ;rxra:tsa.,\t,e
" s+ Wit ficia! seal the dav and vear last abor yi
fi’} ":;J' . 73 |
& o~ Trge /j m
R | ' M /Q
et T ' (Ojf¥ial title) MoTARY hwuc.
s LT, 4.0' C et :d.'e- ms ‘;.L‘:t. :,-'.. ’ o -
p e 7Y ST ?2, : 28 1973 : : _Sarab .J. Belter
. E r— }{g qwn x-ssaun cx_pues . y | ' . o . i
i e ERaTE Gy o i , ' o - o toe ‘
i e SRR e j ’ P
, N ~—'T:i},_». i ,)"-,‘ Coen S .
2 LTV bl s '
5 SYARN R
I . " -Executicn of this instrument by James E. Dines and Vera |,
y . Pines is hert,by appro«ed and csuthorized on this AN, day
i of il Tz ’ ‘970 ' - .
| T z . -
[ / / / . -~
i e | s ,7( S S
: 5¢0 546 ';"f':c Z L
A t/;éf e, ke 'Superxor Court, Rm. Five
i
2 This form may be used as the security instrd. . N PTI
ment in conucction will mortgages to be insured fwey 5 1,» $33f 0 0D
£ r‘;‘\’ ‘( e, Lls va. A i
I3 under Sections 203 and 222, and in connection | 1'% N LR :
£ -with ““individual mortgages’’ to be insured under |: t:% ,
P4 Sections 213, 220, 221, 233, 809 and 810 of the I
) National Housing Act. g b Al
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