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REALL ESTATE MORTGCAGE
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s e THIS WDINTUCE (VTTNESSZTH, thar  FLOYD WRIGHT and [ [RIGHT , husband and wife
p i‘é - —_—
‘%g‘ i) :
ot o Lak _ County, . Eg_j_“_a_‘}_.a_ hereinafier reforred to as “Meortgagors,” MORTGAGE AND WARRANT o
P A
i "i
] % the SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATICN OfF LAKE COUNTY, a corporatior orgar under the laws of the United
@ “:! Sioieg, he fter referred to as “Mortgagee,” the fslowing deaaibed real estate in ——Lake hunty, -mm to-wit: E
o ast Half of Lo¥~Thirteen (13X Kennedy Avenus Add n to the Town
3 Yirhland, 2s ver—plat tharecf Fecorded in Plat Be page 28, in the
& < of the Recorder of Lawe County, Indiana - _ B
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: together with all the kuildings and improvements now or herecfter erected thereon, including all gas and electric fixtures, plumbing appara-
F| tus, motcrs, beilers, furnaces, ranges, refrigerctors, and all apparatus and fixtures of every kind," whether used for the purpese of supplying
3 or distributing heat, refrigeration, light, wuter, air, power or otherwise, including screens. window shades. storm docrs and windows, and
«ég % floor coverings, now in or which herecfter may ba placed in any building or improvement now or hereailer upon said property, together
”3 with all the estate, right, title and interest of said Mortgager in and to soid property, cnd the rents, issues and profits therect wiaich are-
s 1
3‘% become due under or by virtue of any lease whether writteu or verbal. or any agreamert for the use or occuponcy of said propernty, or any
P et s puri or parts thereof, which may kave been heretsiors, or may be herecfter made cr agreed to, or which may be made and agreed to by

payment of all ccsts and expenses of ccting under such assignment, and second, {o the payment of any indebtedness then due and secured
hereby or incurred krreunder: together with all the rights, privileges, interests, easements, Lerediments and appurtenances thereunto belong-
ing or in any wise pertairing thereto, all fixtures and appliances therein or subsequently placed therein or thereon, and all the rents, issues,
inccme and profits of said mortgaged premises.

L . the Mortgagee under the power hcrein granted to it, it being the intention hereby to establish cn absolule transfer coud assignment o the ;
) ; Mortgagee of all such leases and cgreements and cll the avcils lhereunder, and such reats, issuss and profits shall be applied first to the }
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This mortgage is given to sccwe the performance of the pruvisions hersof and the payment cf a certain oktligation evidenced by a
TWENTY FIVE THOUSAND AND NO/100 - - - - -

\
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promissory note cf even date herewith for the privcipal sum of

-

aty
g e~ et e e o 25,000.00 ) Doltas, axacated by the
f Kertgugors and payable to the oides of the Mortgagee on or before ___ ONE AND ONE HALF YEARS

o 1.1/2  )yeas EIGHTEEN 18 ) months dafter date, with

;nterest thereon as provided in scid note, said principal and intorest being payable at the office of the Mortgagee in the city of East Chiczago,

PV ,' e %ﬁmﬁtawwcnu Wt

of each year. beginning —_____MaT ch lst, 1971  _  all of which indebtedness the Mornigagors promise and agree o pay
tie order of Mortgagee, all without reliei from valuation and appraisement lows and with attorney’s feas.

Indiana, interest to be paid semi-annually on the 1st day of __September = ond ___March A B

The Mortgagers do hereby further covenont and agree cs follows:

1. That the Mortgogors wiil, until the debt hereby szcured is fully sctisfied, pay all taxes ond cssesesments levied on said premiszes,
ond pay all premiums for keaping all insurable property covered hereby, insured against loss and domage by fire and windsterm, with such
hsurers end in suck amounts and mamner as shall be, ic the judgment cf the Mortgogee, necessary or proper,

bl uca v Ma el

xR
e
o v

The Mortgagee may, ir &zxce of failure of the Mortgagors s¢ to do, pay any clcim, lien or encumbrance, or purchase any tax title
-or claim against the premises, make any repcirs necessary to preserve the security intended to be given by this mortgcge, and may obtain
compiete abstracts of titie or title guaremty policies for said estate cnd such continuations thereof as in the judgment of the Mortgagee may
be required at any time while any parnt of the debt hereby secured remcins unpcid: and oll sums so paid sholl become immediately due to
the Mortgagee, shall be added to and become a part of the indebtedness secured hereby, and shall becr interest at the rate of eight per-

o e oy
&

cent (8%) per aanum untl! paid.
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hereby assiqned. transferred cnd set over unto the Morngagee, including oll the rents, issues and profite now due or which may hereaiter §
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6.

bereafter for the purpose of paying taxes, insurance premiums, making repairs or alterations, or ary other purpose within the discretion
of the Mortgagee, psovided cnly, that the aggregate of the principal amount of the indebtedness secured hereby shall at no time exceed the
original amount thereof,

7. All rights and obligations bereunder shali eriend to and be Linding upon the several heirs, executors, administrators, successore
and assigns of the parties hereto.
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This Document is the property of
ercise aue si@dnakeCounty.RecOrdetl .o ma v, wormovement tesecs wd
ste or allow the same to be committed on ecid _-:¥323, and to keep said real esiate and the rovements thereon in their
on and repair, normal and ordinary depreciquon :one excepted. and not to commit or permit to rommitted on said premises
immoral acts. :
n default Tyment any e 1debtednes hy. or it i event of a default by the
the per ance any cne or I covenants cgreexc herein ¢ rined, oz n the i 1tion of any lagal proceed-
} @ Imor je or cther lien upon ! acrigaged erty or if retition i cnkruptey all be d by or aguainst the Mort-
the Mox: jers shall in any way adjudged olvent or ! niake assigrme >r the »fit of creditors, or if there
7 lien o1 mbranca on the mo ged real e e superior he lien he mort :, or if mortgaged premises shall
1 by virtue axecuticn, atta ent or othe rit, or shc sme intc on of or yrdered sold by the officer
or if the Mortgac hall abandc 1@ mortgag oroperty, i the ent mdebizdness secur ereby shall, at the option
jee, become and be nediately ¢ and payat without nc or dex . and thereupon tt lortgagee shall be entitled
ite possession of eo roperty and the rents, iss income and profits t from with or witho reclosure or other proceed-
1 also ntitled ollect said btedness, tc loge mortgage ! to enforce any of ignts hereunder, by proper
ble proce s understood ¢ agreed that ! ora shall pe 1! costs and attorr fees incurred or paid by

in any suit in which it may be plaintiff cr defendant by reason of being a party to this mortga
3 mortgcge. or to ernforce or protect the Mortgagee's rights hersunder, the Mortgagee in additi
ke value of the mortgaged preperty or thesalviengy,or insolvency of the Mortgagors, shall be
take possession of said prcperty and ptilee -8aid) piépgrty and collect the rents ond income o~
of o foreclosure of this moriqage, _tk}é_i'éb%}.i’dt{!ofi tidaCr, title guaranty policy as the case
v 'tgcgee. o o 7 5

n any writ or proceedings
> any other remedy. and -
tled to the appointment of
)ply the same as provided
b shall be tae obsolute

s ) N
21 n the part of the Mortgaged dofexercise any of [t ;iGhts hereunder for dofault B 38 of covenants shcll be
1 'a rights in the event oi/Zny/ cther-subsequeny Atlaults or breach of cove { delay on the part of the
U5 vy of such rights shatigbe construec! to-preciadeit from the exercise th during the continuance of
re t covenant, and thgiMotigegee may enierce any one or more rer ! ccessively or concurrently
t tion, may extei;a the tire. for thedpaynient of said inde! = tymeents thereon, or accept

gagors if the Mortgagors
rtgagors or any endorser
air the security hereof in

'S, ithout the conséttiof cmivwjurice lien holder, and v }
rty and any sirth-;ﬁk,e;@s_iodnfx;e‘&uction or rene- 2
tedness, or affect thel pridrity of this morin o
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IN WITNESS WHEREOF, the Mortgagors have hereunts set their hands cnd seals this 7th doy of
i August . 15 70 -
< - s
~-i.  BEPIY J. WRIGHTY FLOYD-E. WRIGHT e
L (SEAL) _ _ SEAL
2 1
SN - _ COUNTY OF ____LAKE — , S8 £
MR e L , P
1%, :Before me. the wundersigned, a Notary Public in and for said County and State, this Ith day of !
] VLAl T . 3
T T Aupudt 19_ 79 . personctiy appeared _FLOYD E. WRIGHT and BETTY J. L
T R IVHRIGHT § husbgnd and wife L t‘i
L 3=

aad aci:nov;ledqed the executicn o the ioreqgeing Mortgage.

1 l;ereby certily that I am not an officer of the Merigages.

Notcry Pub

vy Commission Expires:

Jan., 22, 1974
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