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Y dD cuiheht 1S ? . A.D. 19 70 , between
and DIQ@)ES RIOS=CARDCHA, his wife,
oun er' Lake , @and State of Indiena

ith heirs, executors, administratcrs, and assigns cailed the mortga
LONT TLE CE RATIC

organizd and existing under the laws of the 3tate of 1ndis
ith its s =ors and assigns called the mortgavee),

ETH: That whereas the mortgagor is justly indebted to the mortgag:
n of Sevenfeen Thousand Five Hundred and no/
00 , as evidenced by a certain | issory note of even date he

erein by reference, with interest from date at the rate of ======Elg

), end

for money borrowed in the
Dollars

ith, the terms of which are

. and no/100=<--

0 c—m—————

4 - - wwee= per centum ( 8 SO 1‘ %5 pez annum on the unpaid balance until paid, the said principal
;- end interes? = payable at thc office of C“OL"}NI ' ‘I‘ITLE INSURANCE CORPORATION
. < ~C .'- ‘ in Fr ) {yne
Indic , or at s;.zc!*q ather place cm“tne holder may designat /riting, in monthly mst..-xll
ments of ( ndred Twentyi-eig"ht and 45/100 - - -me-—oeew=e Dollars
(¢ 128. commeﬂcmg on the first day’ of Septeml‘* ) , and on the first day of
each montl ¢ e prmczpai and mtem t are tully paid, ¢ 0 1 payment of the entire in-
{ dobtednes: sby, if not sconcr, palﬂ wal‘ ‘be due and payz! ayof August, 2000.
g ROW, R sideration of the premises,
{ and for the purpose of securing the payment of the money aforﬂsald and interest thereon according to the tenor and

cffect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
naents, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City

of Gary in the County of Lake and State of Indiana, to wit:
4
Lot 7. Block 6, Gary Land Company‘s Fourth Subdivision,
Gary, as shown in Plat Book 14, page 15; in Lake County.
Indiana.
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including all buildings and improvemenis thereon {or that may hereafier be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and .:versions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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.AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: !

1. Th te ind that he is-the owner of
gaid premi ge 1s reserved (o pay thedebt ig nount equal to one or more
monthly p: D g ment 1(8 t] ny month prior to maturity;
provided, | zn notice of an intention to exercise suc i n at least thirty (30) days
prior tc pr @me @Emm A\i}: > maturity and at that time
it is insur ' ighal i ay t] gee an insurance premium
charge of .am (1%) of the original pnncxpal amount thereof, exc\ th o event shall the adjusted
premium exccod (! FiigregafeJanevnt pherevivesiblpes ngeﬁtZyv ayable if the mortgage had con-
tinued to be insured until maturity; such payment to be dpplie th mortgag\ pon its obligation to the Sec-

retary of Houo g and Urbishige elophiont €0 @ecantr vt Mot @enaeant

2. That, in order more fully to protect the security of this mortgage. he will pavto the mortgagee, together

with, and in eddition to, the monthly payments under the terms of the note sccured hercby, on the first day of each” ™ -~

month unti! the said n fully | Wing
{z) As 1ount sufficient to provide f holder h« £ with ds to] the next mortg: insurance’ premium if this in-
str 'nt and the note secured hercby are insured, or a nthly charge (in : of ortgsge insurance premium) if
they are held the Secretary of FHousing and Urban Development, follawr :
If and so0 | : said note even date and this trumer ured or & »insured under the provisions-
of the National using Ac n amount sufficient saccumuinte in the hands the holder bne (1) month prior
to its due date annual r gage ins nce premium, in ¢ r to provide su: 1older with funds to pay such
premi to the Secretary of 1sing and »an De: pment, suant to the Na al Housing Act, as amended,
and apg bl -gulations reunder; or
¢ If and s0 long as said note of 2ven date and thi.s instrument src-held by the Se« ary of Housing and Urban De-
velopment, 2 monthly charge (in lieu of a mortgage insurance premium) which all be in an amount equal to

one-twelfth (1/12) of one-half (}4) paticeitim, of the average outstandmg balance ‘e on the note computed with-
nt taking into account delinguendieg or pxerayments. S

(b) & sum =1 to the g;round rents, if ‘my: aéxt due, plus'tie premiums. that will next yme due end payable on policies
of Ry ther hazard insurance cgovering the mortgeged property, plus taxes ¢ A5 iments next due on the mort-
gos P fall as estimated by the mortgagee) jess =]l sums already paid af ded by the number of months
to Y one month prior {3 the date whén such ground rents, prer 1 nd assessments will become
del 'C ms to be held hy mortgagee in-trust to-pay said ground ¥e 3, taxes, and special asszess-
me . \

fe}) AL ¢ % in the twolpreceding =ubsections of this | & ymenis to be made under the
not \ '! be sdded togetrer and the"aggregate = o » paid by the mortgagor each
0ol Ie > be applied by/the m‘ortgagee to the { v er set forth: .

n > end Urban Development, or
& 3 - : .

(II) ground rents. taxes special nssessments ﬁre and other hazard insurance premiums,
(I1IT) interest on the note secured hereby; and
(IV) amortizetion of the principel of said note.

Any deficiency in the amount of such sggregste monthly payment shall, unleas made good by the mortgagor prior to
the due date of the next such payment, constitute en event of default under this mortgage deed. In the event that
sny payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of * :n cents ( ../ ¢) (not to exceed two cents (2¢)) for each doflar ($§1) so overdue, for the purposc
of defreying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the
emount of payments actually made by the mortgagee for ground rents, taxes or assessments or irisurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shail tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of ()
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall dpply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of prmcxpal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govermnmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the -
~ property as security. -

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor.of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and eachk insurance company concemed is hereby authorized and directed to make
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‘ ceeds, Of & zof, may be applied by mortgagee at its option eith R tion of the indebtedness
aereby sec o ’FthtB@cumer[t i‘s t‘h@ rW Gf sure of this mortgage or
-other transfes itle to th aged property in extinguishmert of the indebtedness secured hereby, all right, |
title and inferest of the xai{aﬁ‘déeﬂﬂ}ﬁty ﬂ:rtéﬁrn! in force shall pass to the purchaser or \
- grantee. }
- 7. Tha case proceedings to foreclose this mortgage ure institoted, any sums necessarily expended for the |
.continuation of the &f € titl e-des al estat E with rrect thereon at the rate : 1
set forth in the note secdureddiereby, shall become 2 paft of the debt secured by this mortgage and shall be collect- ’ ‘
ible as sucl!
8. That if default 2de in the yment of any of the install sided for in paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the =vent of the failure of the |
u ' mortgagor to keep the buildings on said premises and those to bz erected on said premises|, or improvements there- b
on, in good repair, said mortgagee may pay such ta assessments, mortgage and hazard insurance, make such
< repairs as ts discretion it may deem necessary pioperly to preserve the propertty i any sums so paid shall |
. E be a further lien on such premises under this mortgage, payable forthwith, with interes! the rate set forth in the ;, ‘
© ‘- note secured hereby until paid. , . ‘g;
%g 9. That . 1d the proceeds of the lgan mdde bvlihe mortgagee i the mortgas the repaymeni of which is -
a@ hereby secured any part thereof, or agy Zmount paid '9llio: advanced by the mortgdgee, be used directly or in-
) : directly to £ scharge, or satisty.”in whole-or| injpart, any prior lien 1 i:ce upon said premises >
above desc part thereof, thien the mortgagee shall be subrogat itional security heid by '
the holder ¢ or encumbrance. |
10. Th d 1t be made“in the_payment of'the installr n paragraph 2 hereof, or
in the perfc h svenant in th¥s/hcrtgage or in the s hen the same is payable
or the time red ras above-provided, themnall th iforesaid principal sums :
with all an -39 ( 11, at the option of said ;
mortgagee, become immediately payable, and the r'aortgagee shall have the right to foreclose this mortgage, any- ‘{ ‘
thing hereinbefore or in said note centained to the contrary notwithstanding, and any failure to exercise said op- J‘ |
tion shall not constitute a waiver of the right to exercise the same at any other time. i
: 11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint- ‘
. ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de- ‘
’-&f} fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized fo take
' possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind, |
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or i
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of )
the court, or the judge thereof, for the benefit ¢f the mortgagee, pending the final decree in said proceedings, and ¥
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be ‘
. ) appointed irrespective of the value of the mortgaged property or ils adequacy to secure or discharge the indebted- \ |
’ ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions < ‘
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged |
premises with or without process of law and collect the rents and profits therefrom, applying the same to the ‘
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns j
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall h‘-r)
sperate to release, discharge, modify, change cr aifect the origina) liability of the raortgagor herein ejther in whole §
or in part. i
13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall 1
take the said lien subject tc the rights of the mottgagee herein to extend the maturity of the indebtedness hereby se- ”

cured without obtaining the consent of the holder of said junior lien and withcut the lien of this mortgage Iosmg
its priority over any such junior lien. e

I
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i4. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. : .

15. The mortgagor further agrees that should this mortgage and the notz secured hereby no‘ be eligible for
insurance under the National Housing Act within 4, . from the date hereof (written statement of any officer
of the Department of Housing and Urban DcvelopmenfGr ::]authonzeu agent of the Secretary of Housing and Urban
Development dated subsequent to the % . -.v- time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

-

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations securecd hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sures payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advautages shall inure to, the respective

heirs, executors, administrators, successors and assigns of the parties hereto.
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and seal

B S Koshdi e O d i

this 33 , 1870 _
1 | NO‘I' OFFICIALL. e lrrias
3
. . MOISES RIL INA
5 This Document is the prope f
P property o ,,
; the Lake County Rediidegl e, /0. . Cui v
% X
L DIOMEDES RIOS-CARDONA .
5
i - $
: 4
3 »
§ The form cf thig instrument was prepared by the Office of the General Counsel of the Department of Housing 4
! 1
i and Urban Developmen 1 the materia] in the blank space in the fo erted by or under the direction of 4
; :
j LEONARD) RIEPOKOJ, 2nd Vice Preg., Colonjial Title Insurance Corp. b
' STATE OF INDIANA, Jd
i ss: ‘
COUNTY OF LAKRE o T Eh’
: Before undersigned, Pegg‘y Oram ar official E }
3 of L¢ County a‘ Fae State of Ifd1Ena, on this 4 ' day F ‘
; of Jdu .19 70 , personally-appeared  ¥Moisés Rios-Carion | Diomedes 35
Ri Cona, husband end wife, and ;
acknowledge: . the foregoing mertgage. :
Witness ficial'seal the dagiend yeet last above writ! |
: vy, ! =1
h . frgpny il
A; ;.‘,"" ‘ N
T ey £l
LENIPU L L = r £
4 : .gg‘f-;;_v;;?‘\ L) Peggy Oram (Officialuiie)Notary Public k
?,f\.‘a'\- .- - &
& ~My comnnssxon “exrpires 1/17/172 ? 3
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* This form may be used as the security instru- } ‘
ment in connection with mortgages to be insured L
~ ‘under Sections 203 and 222 and in connection . E
' with *“individual mortgages’® to be insured under e
N i Sectione 213, 220, 221, 233, 809 and 810 of the 3
N | National Housing Act. "‘.‘9
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