Cnthe
'

[U yr
Al T tal.
f“\"("";d"' R VN
S I WS

3
wtt

pAR

. AN
RS
LR Ta

.
W

> l‘j—‘.

eV L WS

J2
vi

N ."A“ ),‘A'L ...

it

'~
CN

N

1
Iy S0

Votearidaill
'

TR AT
P ¥ -

S R

Aepitd
¥t

i,

ety &

A

SISt

'.‘\‘

$- palavy e
AN F]

’\r“«“.'

A

L oh e U
N ,‘.‘li'f“ e, ','

Stk

R
FRETI G R

Ay

At

{1
T

(R

i
[ I ARt

s

R
B I

ta
1

e NN AL Aebat e ha

WAy L e e

g e

e e

R o

1

L L
ee clhAeadam .

EAE U

(o
[ZAS

)
Al

A "..;'?;," BR LSRR R

TN Nyt wae

ATE I LA gt

FHA FORM

 (Rev. fuly

THIS
cf the

(hercinaf

& corpore
(hereinaf

wWIiT?
principal
& 8,60

incorpora

€Y - e - e -

and inten

ments of
($71.88
each mor
debtedne:

NOVW, THEREFORE, THIS INDENTURE WiTNESSETH: That the mortgagoer, in consi
a2nd for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, sbove mentioned, and alsc to secure the faithful performance of all the cove-
nants, conditions, stipulaticns and agreements herein contained, does by these presents, morigage and warrant unte
the mortgagee, 2ll the following described lands and premises, situated and being in the

of Hammond

including all buildings and imprcvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto beloaging, or in anywise now or hereafter appertaining,
and the reveision and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing.
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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I'GAGE, ﬂg.dexf ¢2th a June

John ANE ST -‘i %‘1éusE ancf wife
ty of East Chicago i’ the County of Lake
withap o 5 [=e execu istrat ssigns rortga

COLONIAL TITLE INSURANCE ‘PORAT IOR

1 organiz ! existing under the laws of ¢p, tate diana
with its successors and assigns called the mortz.aee), -
SETH: That whereas th nortgagos fustly indebted to the mertgag:
um of

nt Thousand Six Hundred and no/i0Q~--=~-=-===-

30_______3 as evidenced by a certam promissory note of even date he

herein by reference, with mteresf fqom» date at the rate of
oooooo per centum (---~4- - '-**0
t payable at the of!vce\é‘

c\ Do o :mnum

, or at .suc‘h other place as the holde

I may d g1
One‘and 98/1b0~-—-~-4----'--s"-;,ﬁ7é2' ;

~ommencing on the firsi day of Au

o8 pnncxpal cmd \ mewsL ¢ fully paf

Lot 35 and the East &

County, Indiana.

in the County of

Dy not sooner paid ‘Shall be due ar

Lake

Eight--~

on the unpaid balar

COLONIAL filLE INSURANCE CORPOFR

F
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L

35 of Lot 34 in B!ock 2 in Larned’'s
Addition to the City of Hammond, as per piat thereof, recoxkd

in Plat Book 171 page 6 in the Office of the Recorder of Lake
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rriting, in monthly install-

e _Dollars |
. and on the first day of . 1

} payment of the entire in-

ay of  July 1938.
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and State of Indiana, to wit:
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.- monthly nts on the principal that are pext due on the note, on the f{irs ' any month prior to matunty,

‘provide: W Tﬁig W W e?i ft? ven at least thirty (30) days
pnor to pre nent; and provid urt gx atfg evetx)t thm s pa?m & r to maturity and at that time

' 'sz is insy under memeslgak@}%m(yo mr&aﬂ pay to th». ygagee an insurance premiurm

.charge of one per centum (1%) of the original prifcipal amount thereof, except that in no event shall the adjusted
premium exceed the aggregate amount of premium charges which would have been payable if the mortgage had con-~
tinued to ba insured until maturit I payment to be applied by tf origegee upoa its obiig;xtion ;o the Sec-

- eetary cf Housing and Urban Developmenionace Lo tgage insuiancce -

R & it, in crder more fully to protect the security this mortgage, will payto the mortgugee, together
with, and in addi to, the monthly payments under the terms of the‘note s~cured hezeby, on the first day of each
month until the said s fully paid, the following sums ' _

_ {a) . amount sufficic to provic he holde ereof wit unds t ay the next ®o ge isurance premium if this in-
-~ ument sand the n secured reby are wured, ofr monthl ‘harge (in lieu « | morigage insurance premiam) £f
'y are 4 by 1! ecretary « lousing ax Jrban Development, as follows: ‘
@ U an g a8 said n of even dat his instrument are insured or are reinsured under the provisions
of the Mationsl Housing Act, an amcunt sufficient to accumulate iz the han »f the holder one (1) month prior
to its due daie the annual mortgage ins;rance premium, in order to provide h holder with funds to pay such
premium tc the Secretary of Housing and ifhan Development, pursuant to the 1onal Housmg Act, 8s amcnde¢
end epplicable Reguleiions ANerauadarar
& ¢ and so long 83 saiqd nota’aleven date and this instrament are held by Zecretary of Housing and Ur-b«n De-
»pment, a monthly chatryef (in lieu of a martgage insurance pmmx' 't shall be in an amcunt equal to
LY velfth (1/12) of one=hdlf (34) pér centum|olithe average outstan: b due on thhe note computed with-
t ng into account dehnquttncxet or prepayments;
(b) 1 e ground rengsi’ if any, next due, plus the premiums t! Z4! me due and payable on policies
e zard insurancg covering the mortgaged property 3 essments next due on the mort-
a) estimated by /the mortgagee) Je%s all sums d ivided by the number of months -
3t >nth prior to'dhe (dats, when such grounc 1k » and assessments will become
NS he held by mortgsgne in trust to pa: ¥ai ims, taxes, and special azsess-
{C) ---- T J seswaaw ---'--—'--——‘ e il VY W yl\-\-uw;s - el e LANS AR c- e s - | afhad el - LRl L) -—as - payments '»e b". made und’-—r &!e

note secured hereby shall be added together and the augoregate emount thereof shall be paid by the mortgagor each
month in a single paymest to be applied by the morigagee to the following iteras in the order set forih:

(I} premium charges under the coniract of insurance .with the Secretary of Housing and Urben Developmcnt

monthly charpe (in lieu of mortgage insurance premium), as the case mzy be;
(II) ground rents, taxes, special assezsments, fire and other hazard insurance premiums;

(III) interest on the note secured hereby; anad

(IV) amortizetion of the principal of said note. '
Any deficiency in the amount of such aggregate monthly payvment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
eany payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“late
charge?” of two cents ( <. ¢) (not to exceed two cents (2¢)) {or each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment. .

3. That if the total of the payments made by the mortgagor under (&) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under () of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurasrice premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mcrigagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remzining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the morigagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings cr at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under rb) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any pavments which shall
have been made under (a) of said paragraph. '

. That he will pay all taxes, assessments, water rates and other govermmental or municipa:i charges, fines cor
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care cf the mortgaged premises, and the buildings therebn, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted
and that he will commit or permit no waste, and do no act which would unduly impair or deprecxate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
geocies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by morigagee and the pelicies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable te the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby a2uthorized and directed to make
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pevmeiit

ceeds, ¢ IT pl ion of the indebtedness -
hereby « le‘o or @Fﬁﬂ tA sure of this mortgage cr
other tr: - to the mortgaged property_in extinguishment o e inc cured hereby, all right,
ite an ’P}ffs%uméﬁtefs%ﬁéﬁf‘ﬁiféffy < S0 sess t the puichaser of
grantee. L e

.>s'ar§ly éxpf-naed for th«'e_
:rest thereon at the rate

7. 7ot in case prdchecks aledio nntydeeorderd oy suns

continuztion of the abstract of title to the above-described real estate, together with

get forth in the mote secured hereby, shall become a part of the debt secured by thxs mo:tgage ‘and shall be collect-
ible as such. : . - ' .
8. That if defaudt be made in the payment of zny of instalinonts p: '.iéd i f:" ;Sé!agr’aph 2 hereo."im'
taxes, 2 ssmer fite and other hazard insurance, and mortgage insurance, or in the event of the failure of the
mortgagor (o keep rildings on said premises and those to be erected on's premises, or improvements there-
on, in g repair, said tgagee may pay such tazes, assessments, mortgage and hazard insurance, make such
repairs in its discretion it may de necessary properly to prescive the property | any sums so paid shali v
be a further lien such premises under this mortgape, payable forthwith, with interes: the rate set forth in the
note secured herel 1] pai | ' ' ' 3§
9. Thzt should the proceeds of the loan made by ine miortgagee io the mdr‘tgagoz le repayment of which is ;B
hereby secured, or any part thereof, or any amaunt paid out or advanced by the mortgagee, be used directly or in- :51
directly sy off, discharge, or satisfysii,vholeJaslin part, eny prior lien ot encu ance upon said premises 7 '_
above desc d, or any part thereof, then)tiie morntgager shail be zubrogated to - s0ditional senurity held by E )
the hold £ h lien or encumbrances _ _ B
10. hould any default be macdelin the payeent ofthe installments p d n paragraph 2: hereof, or - e
in the p e ny other covenant in this_ mortgage or-in the note sec t hen the same is payable "k
or the t 3 = has arrived; as, above provided. then all the 1 iforesaid principal sums
with all N 2st, and sumsS payabie pursucsit to the prr L6 11, at the option of said )
mortgag liately payable, &3dithe mbethagee shall T tl ose this mortgage, any-
thing he d >~ contained to the contrary notw iz ure to exercise said op-
tion she at ’

11. That should proceedings to foreclose this mortgage be instituted, the mmortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authcrized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or cccupancy of said premises by any person, firm or corporation, or may let or lease said pigmises or
any part therecf, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a defaull in any of the conditions
of this mortgage the mortgagee is also expressiy given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due unde: the conditions cf the mortgage so long as a defauvlt shall continue, and such tak-
ing possession shall in no way waive the right of the morigagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firn or corporation taking e junior mortgage, or other lein, upon said real estate, shall
tzke the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any sach junior lien.

i4. That in the event the pcoperty pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 60 ds  from the date hereof (written siatement of any officer
of the Department ¢f Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the §0 days time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holuer of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The morigagur ccvenants

P T

and zgrees that so long as this mostgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execuvte or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

LS TN L UV
DA Pt N I

ft is specifically agreed that time is of the essence of this ccrtract and that the waiver of an§ options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such :ights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The form of this instrument was pared by tha Office of the General Counsel of the Department of Housing
and Urban Develog .d the materiz]l in the bic ¢ in the fom was inserted by or under the direction of
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STATE OF MANA,

: ‘.”?& .-7 i - .'I " 77
COUNT’ nke = !

Bef > lersigned, 2 m, Oll\,EE Ir. , an official

of County 24 m: tate of yndiana, on day
of J 7 personaily ‘appgacet ¥ John ». #

' \, | o PR ¥ ) and

, a%mm% . husband and wife
. Rt ;.Wzmass @haﬂd and official seal the day and yea; last above written.

(Ofiicial title } o/
CUARTINNTL o _ . , . Johp~H.- Olz.ver,J.z:o
My, com'n'u%mon expires 3/6./,74- Hotary Public o
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This form may be used as the security instru-
o ment in connection with mortgages to bc insured
% urder Sections 203 and 22‘., and in connectxon
3 1 24
! with “individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the . ..
N National Housing Act.
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