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i . THis MORT Gth&JAake C@ﬂnty ngqrdemgust |1 AD. 1970 , between
Z- " Williea Biaylock and Bobbie Blayleck, husband and wife - e N
é ci the City of Gary . .- in the Countv of Iake =~ , and State of Indiana -
g (é:ereu or witi: ieltheirs, executors, adminisirators, s assign alled t mortcagor), and SRR E
e ‘ MEBR FATIONAL TITLE INSURAK COMPAKY, 8 Caiifornia Corporation ' '
<!& vé a corp tion organizex and existing under the [aws of ¢ Sta of Californiz
‘% & (hereinafter with its successors and =ssigns called the morigagee) '
:‘3 WITNESSETH at whereas the mortgagos iy indeb to the mortgagee for money berrowed in the
5 principal | sum of-—~-Fourteen Thousand Eight Bundred Fifty and No/100-«-cececa--__Dollars
A ($14,550.00 ), as evidenced, by‘é re{ta:n promissory note of even date herewith, the termis of which are
‘ﬁgé incorps 1 herein by reference, thh ;HTL’XEQ*‘ from Sa*e at the rate of Eight 7 Oae-Half
par centum ( 5 8% %y ppr anaum on the unpaid balance until paid, the said principel
%g and in t io bo payable at the ofhcc of pmm.m MIONAL TITLE THSIK : COMPANY |
: — ir 'y . ) ’
Indi; , or at chL Giliei place aa t‘le holder m jé writing, in monthly instali-
ments . -———ne E&mdred vmtrteea and 20/100- i~ mwmam—we—w=-Dollars
4 ($11! commencing o the ﬁtat day of Qcto! 70, and on the first day of
each | ¢ prmcxpai aﬂd thterest are fully } 1al payment of the entire in-
4 debtec day of September, 2000.
"@ 5 KOW, THEREFORE, THISINDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
z ~ ond for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
;,’, : . - effect of the said promissory note, above mentioned, and zalso to secure the faithful performance of all the cove-
'*‘I nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
‘3 the mortgagee, all the {o!lowing described lands and premises, situated and being in the City -
"ﬁﬁ :‘; of Gary in the Countyv of Lake and State of Indiana, to wit:
%% ‘ o st & im Block 7 in Re-Subdivision of Gary lz2nd
] o Coupsuy's Thirteenth Subdivision, in the City of
o Gary, &3 per plat of gaid resubdivision; recorded

& | in Plat Book 19, page 10, in the Office of the
IS . _ Recorder of Lske County, Indiana,
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including all buildings and improvements therecn (or that may hereaiter be erected thereon); together with the here-
ditaments and appurtenances and ali other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, 2ad profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises
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PN will pd dn & this me ind that he is.the owner of
s i - 8aid pre i mp anxle e is reserve the debt in, whole, b nount equal to one or more
< f monthly payrs :Eh xQﬂ;;Il i-ml)s i-héxﬁg mye f ny month prior to maturity;
5oz .5+ provided, however, that ritt n ﬁn intention Rexercxse uch pnvxlege is given at least thirty (30) days
A % prior to cayment; an h’ 1&‘ @ l’i a1d in full prior to maturity and at that time
F 3. it is insured under the provisions of the National Housing Act, he will pay to the mortgagee an insurance premium
-} _;“ if charge of one per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted
i’§ = ¥ premium exceed tir ‘ate a ium ! hick wot en payable if the mortgage had con- -
‘:; 5 f: tinued tc be imstredduntil maturity; such payment te'beépapplied by the morizagee upon its obligation to the Sec-
Eo . retary of Housing =nd Urban Development on account of mortgage insurance. .
5 i 2. That, in or nore fully to protect the security of this mc will payto the mortgagee, together
} H 3+ with, and in addition tc, monthly 'ments under the terms of the note secured herehy, on the first day of each
z - :r: mcnth w the said note is fully paid. the following sums: |
‘g 5 ’ (e) amount sufficient to provide the hoider herzof with fuands to  the next morzty insurance premium if this in-
fi e : imment the =2 secured 2by are ins i maonthly irge (in lieu of ortgage insurance premium) if
3 y are heid e Secretary of ywusing and Urb cvelopment, follows:
i ’ f: T) If and =20 long as said note of even date and this instrument ere insured or a: :insured under the provisions
P z of the Nationai Housing Act, 2n-@&idbiilinfficient to accumulate in the hands of the holder one (1) month prior
g ‘ ;_ to its due date the annual motlgazs Anstradée premiurm, in order to provide = ielder with funds to pay such
N i rremium 6 the Secretary of Mousirg and Urkiin'@evelopment, pursuasit to the icnal Housing Act, as amended,
g 'i’ 1 1 applicable Regulations tifereunder; or : i -
5 I = e ] 4 so long as said notelof/even date-and this instrument 2re held b S ary of Housing and Urban De-
E_;f 3 }‘ a] *nt, a monthly chafgel(in lieu of n mortgage insurance premi ¥ all be in an amount equal to
E. : T { th (1/12) of one-half (14) per centur of the average outstar 7/t e on the note computed with-
i L | 3 nto account delinquencies or prepdyments; :
,;j ; (%) ¢ round reats, it/anypoext due, plus_ the premiums ¢ V'] due and payable on policies
4 “;l' ¥ ! insurance covering the mortgaged property 2 sments next due on the mort-
5 z 23 imated by the mprigag'g:e) tess all sums 4 ded by the number of months
& % prior to the date when such growun v nd assessments will become
E‘ o ¥ s, taxes, and special assess-
3—* : {fe] All pe'yme'xts menticned inx. the two preceding sub echons cf this paragraph and all payments tc be made under the
:j note secured hereby shall be added together end the aggregate amount thereof shall be paid by the mortgagor each
] i month in a single paymgnt to be applied by the mortgagee to the following items in the order set forth:
EE% : ; (I) premium charges under the contract of insurance with the Secretary of Housing and Urban Developmeat, ot
P . monthly charge (in lieu of mortgage insursnce premium), a5 the case may be;
"Q Wi . (iI) ground rents, taxes, special assessmeants, fire and other heza:d insurance premiums;
% {IIT) interest on the note secured hereby; 2nd o
’ ﬁ% ? = (IV) amortization of the principal of said note. ’
ﬁ i :: Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mertgagor prior to
~‘ - the due date of the next such payment, constitute an =vent of defauit under this mortgage deed. In the event that
&;ﬁ ;: - any payment shail become overdue for 8 period in excess of fifteen {15} days, the mortgagor agrees to pay a ‘‘late
g 3~ charge’? of cents ( 2 ¢) (nov to exceed 1wo cents (2¢)) for each dellar (§1) so overdue, f{or the puspose
' of dzfraying thgg‘%ense incident to handiing the delinquent payment. '
3%‘:5 , 3. That if the total of the payments made by the mortgagor under rb) of paragraph 2 preceding shall exceed the
{ amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, .
ﬁ 2 as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
! mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
i be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
P . same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
ﬁ f : up the -deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
! miums shall be due.. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisiorns
i of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
f computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
4% : . provisions of (a) cf paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of )
Z * Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
13 ’ of paragraph 2 hereof. If there shall be a default under any of the provisions of this morigage resulting in a pub-
3 - lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the most-
b gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
4@ i " acquired, the balance then remaining in the funds accumulated under () of paragraph 2 preceding as a credit against
f the amount of principal then remaining unpaid under said note, and shall properly adjust any pavments which shall
& . have been made under (a/ of said paragraph.
‘ e . 4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or .
~ impositions, for which provision has not been made heieinbefore, and in defauit thereof the mortgagee may pay the
@g ~same; and that he will promptly deliver the official receipts therefor to the said mortgagee. o
s 5. That he will take reasonable care of the mortgaged premises, and-the buildings thereon, and will maintain
. the same in as good repait and condition as at the original date of this mortgage, ordinary depreciation excegtcd;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
’ groperty as secuuty
: 6. That be will keep the lmprovements now existing or hereafter erected on the mortgaged property, insured as
- may be required from time to time by the mortgagee against loss by fire and other hazards, casualities and contin-
-gencies in such amounts zrd for such periods as may be required by mortgagee, and will pay promptly, when
] B due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
: _ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mo'tgagee and have attached thereto loss payable clauses. in favor of and in form acceptabie to the mortgagee. In
@g’?j . ‘event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
- ‘not made promptly by morigagor, and each insurance company concemed is hereby authorized and directed to make
< | ~ - £ .
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g ceeds ere may be apphed uy morigagee at its option exth\ uction of the indebtedness
) 3 ~ hereby Th 11£o 0£ f closure of this mortgage or
3;:'; . . other fr= i of title 1shme of 'he indebte ss secured hereby, all right,
,’};’ - title ¢ inberest of mgj;ikél gpﬁﬂt}’x JE?J? then in force Il pass tc the purchaser or
.".‘;-.:_: grente S - . o
fii; 7. That'in case “oceedm'"‘ to “-“"““e this n"--""age are instituted émy sums necessarily expended for the
f '.éontin IOnRNcEythe abstraClie! title the abowe C Ireal estate, together with interest thereon at the rate
}?}‘ .set forth in the note sectred hereby, shigll becor:e 4 part of the debt secured by this mortgage and shall be collect-
S ible as such. B o * | “ |
- B .. 8 That if def ba made in payment of eny of the ins pfovided for in paragraph 2 hereof for
¥ taxes, sessments, fire and other hazard insurance, and rtgage insurance, or in event of the failure of the
_;;, mortge to keep the buildings on s premises =nd those to be erected on said premises, or improvements there-
;{é on, in good rep sa1t mortgagee may pay such taxes sessments, mortgage and hazard insurance, make such
;: tepairs as tn its d ~tion it may 'm necessary properly te preserve the property and any sums soc paid shall ;
}é be a further lien on such premises under this mortgage, payable forthwith, with inter at the rate set forth in the |
Rsd note secured hereby until paid. ‘LD e - S
“; S. should the proceeds of titgNd=n made’ryithe mortgagee to the mort: 7, the repayment of which is
) 1.: hercby soc I, or zny rert thereof, /orany amount paidiaout or advanced by the gagee, be used directly or in-
E,; direct D *f, discharge, or saiisfy, in-whole e1Sn-part, any prior lien or brance upon said premises
s
5 the ho h or encumbrance.
f;;: 1 i default be made hi-the payment of the instalimen r in paragraph 2 hereof, or
;.i: in the ny other covenantwy this\niort@aae or in the , when the same is payable
5.2:, or the e - arrived, as @bove'provided, then all ¢ e aforesaid principal sums
2 with ¢ = Y- hall, at the option of said

raortgagee, become immediately payable, and the mortgagee shall have the right to foreclose this mortgage, any-
thing hereinbefore or in said note centained to the contrary notwithstanding, and any failute to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at auy other time.
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‘ebove ¢ any part thereof, then the morgagee- shall be subrog ! \dditional security held by :
|

\

|

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may appiy for the appoint-
\

|

|

o ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de- -

‘f fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take o

i’f possession of the real estate abeve described, collect any rental, accrued or to accrue, whether in mone;; or kind, '

% for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or

:- any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of

¥ the court, or the judge thereof, for the henefit of the mcrigagee, pending the final decree in said proceedings, und

: during any period ailowed by law for the redemption from any sale ordered in said cause, and said receiver may be

= appointed irrespective of the value cf the mortgaged property or its adequacy to secure or discharge the indebted- i
v :}, aess due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions _

:‘: of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged A

é‘t premises with or without process of law and collect the rents and profits therefrom, applying the same to the

:; charges and payments due under the conditions of the mortgage so long as a default shali continue, and such tak-

:3 ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

-
.
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12. He sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee ér itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate tc release, discharge, modify, change or affect the original liability of the mortgagor herein cither in whele o
or in part. b

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder .of said junior lien and without the lien of this mortgage losing
ifs priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insuificient to pay the total indebtedness evidenced and secured by this mstrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage und the note secured hereby not be eligibie for
insurance under the National Housing Act within 4 M3MES from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary ol Housing and Urban
Development dated subsequent to the' Miznths time from the date of this morigage, declining te insure said ‘
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the :
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenanis and agrees that so long as this mortgage and the said note secured hereby are |
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, ar
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required tu be

giver?. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees. ' '
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heirs, ¢ m i pI;x;' ver used, the singular num-
bersha mﬁl@ nEe A ude ail geanders., o #’

= N R ’Ftlm@mmmls taheepmpertgaenf =g . aﬂd“a% 8

&3 T . this 6th : 1{)1‘ -~ August 1970}
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% e County | Recor _ .

’_QM:;; (bt sl =

" Bobbie Klayloc e

A
i
i

- )
%] - The form of thisinstrument was prepared by the Office/of the General Counsel of the Department of Housing
end Urban Develop: and the material in the bl pace in the form was inserted by or under the direction of }

AYID J. g;mox, of PIGNERY. ng_xgm;g TITLE INSTRANCE COMDANY | ) >
STATE OF INDIARA, o) SRR e b

COUNT LAL P - ol =IBgES -

Be lersigned, ) Riantss Wesley, Jr. . | - 7, ea official |
of Couniyyol the'Statelof Indiana, on thi : day . !

3 I A T NN T MRS et RN h e W I YR R S rvises 0+ - ravinw e UL ) 4L M

of A 70 . cersenally apfésted wiiliam Pl ay? ¢ Hlaylock, husband
# - and
acknowiedged the ezecuiion oi the foregoing mortgage. A . L
Witness my hand ond offizial seal the dayv and year izast above writtes.
(LJ/"/
icia
S /‘ﬂf Hotary, Public |
Ky commission expires 2
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! This form may be used as the cecurity instru- $s oo 0 . I A o :
: meat in connection with mortgages to be iasured | *: PR ' ' -~ ' . o ) -
i nndcr Sections 203 and 222, end in connectiem { - " . : : - . E
H with “individual mortgages’’ i0 be insured under |-~ | - ' -
8 Sections 213, 220, 221, 233, 809 and 810 of the :
d Netional Housing Act.
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