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THIS LIORTGAGE, nsxade Oecu Ql‘;ﬂé ? eJl‘.-\Ey AD. 19 70 . between

HONER L Bnhwhakemﬁymﬂmbﬂm andwife L

of thé City of Crowm PO:LD‘E in the County of Lake 7 L, and State of Indiana

W

FIRST STATE SAVINGS AND LOAN 2550CIATION o o

& corparation Organi and existing under the laws of the State of In s,
(hereinafter with its suce v and assigns called the mortgagae),

- WITNESSETH: That whereas the mortgagor justly indebted the mortgagee for money botrowed in the
principal| sam of TFEN THOUSAND FOUR HUNEDI AND HO/100 + = = = = = « |- = < ~— Dollars

¢ 10,400.00 ), as evidenced by a certain promissory note of evea date herewith, the terms of which are
incorporated herein by reference, with mtetest from date at the rate of Fight
per centum ( E’w \ %;‘ pet annum on the unpaid balance 1 peid, the zaid principel
gnd intereci to be payehle at the office Gs Lalumet $ecur1tles Corporation
L:r : /: - iﬂ — - . Gal'y. -9
Indie . OF &t eu*u other place asi-ibe holder may desipnnie iting, in monthly install-
ments of ~ renty-Six and 34/ 100 <~ = 3 ' Dollass
¢ 76. commencing-on ‘the first day of Septemb , and on the first day of
cach mon ntii the principal and ints tcst are ‘Lll) paid, except payment of the entire in-
debtedne: . if not sooneY. pqn.., shatl be due and ¢ r of August, 2000.
NOV bty tl leration of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also te secure the faithful performance of all the cove-
zants, conditions, stipulations and agreements herein contained, does by these presents, morigage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the City
of Garv in the County of Lake and State of Indiana, to wit:
Lot 6 and the South 5 feet of Lot 5 in Block 1 in Great Gary
Realty Co's., First Addition to Gary, as per plat thereof, :;
recorded in Plat Book 11 page 8, in the Office of’ the Recorder
of Lake County, Indiana. L
£
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including all buildings and improvements thereon (or that may herecafter be erected thereon); together with the herc-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and 1emainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said ptemises,
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© -7+ 1. That h th : ingsaidyn : 8 that he is tbe owner of

‘seid premises e INGEE D E R T ETATL at equet to ons or mere.
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- monthly paym: principal that are next due on the note, on the first N nonth prior to maturity; :
provided, however, 1< iifien hre wiran énettivs ©ls nrgeﬂ:‘x‘eof iven at least thirty (30) days
prior to prepayment; and provided further that in the event th debt full prior to_maturity and ‘at that time
it is insured ur the provxﬁheclm G()ﬂﬂ Re ﬁr o the mortgages an insurance premium

- charge of one| per centum (1%) of the original principal ‘amount thereof, except that in no event shall the adjusted

" premium exceed the aggregate amount of premium charges which would have been payable if the mortgage had con-

tinued to be insured until rrity; - to br lind by the >e upon its obligation to the Sec-

.. retary of Hous and Urbaa Development on account of mortgage insurance.

2. That, order more fully to protect the security of this mortgage, he will payto the mortgagee, together

with, and in addition to, monthly payments under the terms of the note se=co hereby, on the first day of each
month until the said note is paid, the following cums: ] __ '
{a) An an t sufficient to provide the der herecf with fundz to pay  next mortgage urance premium if this in-
strume and the note secured hereby are insure sr & monthly char (in lieu of a m 'age insurance premium) if
they a eld by Sec ry of Housing and Urba cvel nt, as f{ WS : v
& | nd 8o long said note of n date and nstrument a insured or are 1 jured under the provisions
he National Housing Act, an amount sufficient to accumulate in the hands of - holder one (1) month prior

ts due date the annual mortgage instuZdndé;premium, ir order to provide such t er with funds to pay such
'um to the Secretary of Housing and Urbat | Nedelopmens, pursuant to the Natir ‘lousing Act, as amended,

X

N >liceble Regulations thereunder;y Or
{II) n long as said note of eveéa’date and this \in3{rument ere held by the © ¥ of Flousing and Urban De-
‘ R & montkly charge (in.llieu of -a mortgagelinsurance premium) & , be in an amount equal (o
) & 1/12) of one-half (}A)per centum=of thelaverage outstanding * Le a the note computed with-
i account delinquencies or-prepayments;

(&) A sum e 4 rents, if any,next due, plus the premiums that wi 3 » and payable on policies
of fire ¥ ‘urance covefing the 'mortgaged groperty, pias ¥ nts next due on the mort-
gaged ¢ ted by the mortgages) less all sums alread ) | by the number of months
to elaj th or to the date nhen such ground ren' pé issessments will become
delinaq k gt t u 1xes, anc special assess-

ments;
{e} All psyments mentioned in the two preceding subsections of this paragraph and ell payments to be made under the

note secured hereby shall be sdded together and the aggregate amount thereof shall be paid by the mortgagor each
eoath in & single payment to be spplied by the mortgagee to the following items in the order set forth:

fi) premium charges uvnder the contract of insurance with the Secretary of Housing and Urban Development, or
monthly cbarge (i lieu of morigage insurance premium), as the case may be; -

(IT) ground rents, taxes, special assesaments, fire and other hazard insurance premiums;

(III) interest on the note gsecured hereby; and

(IV) amortization of the principal cf said note.

Any deficiency in the amount of such aggregate monthly payment shell, unless made good by the mortgago‘r prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment sha ecome qQy for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
charge’’ of cent%) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expenee incident to handling the delinquent payment.
3. That if the total of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the
amount of payments actually made by il.e mortgagee for ground rents, taxes cr assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of ()
‘of paragraph 2 hereof. If there shall be a default nnder any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumilated unders (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has nct been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit ot permit no waste, and do no act which would unduly impair or depreciate the value of the
property as securtiy. . -

6. That he will keep the improvements now existing or hereafter erected on the mortpaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-

. gencies in such amounts and for such periods as may be required by mortgaegee, and will pay promptly, when

due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall:be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail tc mortgagee, and mortgegee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authcrized and directed to make
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ceeds,.or a A of, be applied by mortga at its option either ¢ S ion of the indebtedness
‘hereby secured o T hisddecuament is ﬁ;ﬁmperﬁyvaf reclosure of this mortgage ar

other transfe: itle to t.% rI‘ MOC in e tm ishment of the sindebtedn secured hereby, all right,
title and inferest of the 1’3 al} K gx'm force shall pass to the purchaser or

continuation the abstract of'title to the above-described | estate, together with interest thereon at the rate
set forth in the note secured hereby, shall become a vaft of the debt secured by ihis mortgage and shall be collect-
ible as such

8. That default ve ' in the payment of any of the iastall provided for in paragraph 2 hereof for
taxes, assessments, fire and er hazard insurance, and mortgage insurance, or in the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on s2aid premises, or improvements there-
on, in good air, s .gee may pay such tax sments, mortgage and hezard insurance, make such
repairs as in its discretion it may deem necessary properiy to preserve the property any sums so paid shall

be a further iicn on such premises under this moxtgage, payabie forthwith, with interest at the rate set forth in the
note secured eby until paid.

9. That st 1 the proceeds of the 1o2% wade by tae mortgagee to the mortg= the repayment of which is
kereby secu Q v part thereof, or anviamount paid oui Or advanced by the morty , be usad directly or in-
directly to ] ~harge, or satisfy, in whole or in part, any prior lien Bf nce upon said premises
above desc: AL art thereof, then the ‘mortgagee shall be subrogaicd itional security held by
the holder o X umbrance.

10. The ~fault be made 1t the 'payméent of the install 2 n paragraph 2 hereof, or
in the perfo: =X renant in this/mottgage or in the r - 1en the same is payable
or the time X h foresaid principal sums

Wim all ancmcsva Ok 1HLEICSL, alitv SUmsS payavic puiosuallt WV LT pivviosiviio ucicu, auull, at the Option Of said
mortgagee, become immediately payable, and the mortgagee shall have the right to foreclose this mortgage, any-
thing hereinbefore or in said note centained to the contrary notwithstanding, and any failure to =xercise said op-

. tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has beer any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized”to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receive: may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mostgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total! indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within ﬁ Mothom the date hereof (written statethent of any officer
of the Department of Housing and Urban Devel ent or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 5 Moﬁ me from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
_obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and-with reasonable
attorney’s fees.

7. That in case prorteedings to foreclose this mortv‘ ‘e are mstxtu‘ 1, anv sums necessatily expended for the
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ment was prepared by the Office of the ( cinsel of the Depértment of Hoduéin'g'
)evelopment, and the materiz!.in the nk space ia the form was inserted bv or under the duecnoa of

ES, \VI0E PRESIDENT, CALUMET \SECURITIES CORPORATION, 561 broadways Gary, Indza.na
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COGH{Y Of the State of In@ianz, on this ! e .t day" -

\ 1570 ..+ personal ,1)’ eppeared Ronnle Lo Brenemay reh S. Breneman, ,
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7 ment in connection with mortgages to be insured .
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with “‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the : .
National Housing Act. S :
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