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' ; ThlS Docurient is the property of

4 . 0E .o e uigTeace the hake! ‘Goun tz{ Regorderdy 4.D. 19 70 | betwees ;
CEEL o T CARY D. VICEREY and DeRONDA VICKREY, Husband and Wife |
4 Ty oi the Lt of East Gary in the County of Lake. . and State of Indiana f_ b
B (bereinalic: wi KO heirs, executors, administrators, ana igns calledtheymces. » . and oo | 2
= a FIRST STATE SAVINGS £NT) LOAN ASSOEILTION . T t
j?f & corpoiation organized ~xzisting under the laws of the State __“.;a_n'a, A . } :
:z (hereina with its successcrs and assigns called the mortgagee),; : .
e WITNESSETH: Th hereas the mprigagor i stly indebted to the mortgagee for money borrowed in the
i principal sum of - THIRTEEN IHOUSAND ThiltE HUNDRED IIFTY AND NO/1CQ = = - = Dollars
wj (8 13,350.00 ), as evidenced by a ce,rtpﬁn promxssory note of even date herewith, the terms of which are
= incorporntcc herein by reference, with intesss t\(tq:m iﬂéf at the rate of ight R e o
7 per centum ( _‘;;Ij paas-a, Efa ;q;mum on the unpaid balanc i1 paid, the sald ptincxpal
-3 end intercst\¢o bepayable at the office ®iTx x.alwmaxr ,.;aecurltles Corporatitn .~ . . e
i ;ET =t in CGery
e India , or at cuchk other plece as th:e holder may de at ting, in momnly install- ‘
K ments of . Ninety-Seven and 99//1.00 ?-,"- F‘ - - - - - - " Dollars
(s 9 ~cmmencing «fm the first’ fiay of Sept and ‘on the first day of
cach mo 13 ~ pnncxpal amd }h,epe \t a:é»‘fully paid, of >ayment of the entire in-
debtedne by, i not sooner PAIErBALII be due and paya! of pugust, 2000.

w3 NOW, TRERZFOREL, 1HIS INDENTURE WITNESSETH: That'the mongagor, in consideration of the ptémises, o
end for the purpose of securing the peyment of the money aforesaid and interest thereon according to the.tenor and’
effect of the said promissory note, above mentioned, end also to secure the faithful performance of all the cove-
fients, conditions, stipulations and agreements herein contained, does by these presents, morigage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the City

of Garyv in the County of Lake and State of Indiana, to wzt:*
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The West 1/2 of Lot 7 in Block 1 in South Broadmy Land Coupany® s
Little Farms Addltlon to Gary, as per plat thereof, recorded in Plat-
Book 14 page 5, in the Office of the Recorder of Lake County, Indians.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here- g
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, p
and the reversion and reversions, remainder and remainders, rents, issues, and profits theseof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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"3 0 ... .7 1. That i® mwortga hat he is the owner of
: g " . said premise iple. Privilege is resegtved to pay the debt in whole, or t equal to one or more
f« - monthly pay: 2 ’Ff]m @um@ntdl@ pﬂop I%Ist(]f onth prior to maturity; - _
) é‘ " - -provided, hower that writt oiu f an igtention to rcise such privilege is g least thirty (30) days
2 * priozr to prepayment; and ptdi' ﬂ ﬂ.f( “ifi pibel e is full prior to maturity and at that time
) = it is insured under the provisions of the Natidna!l Housmg Act, he will pay to the mortgaj an insurance premium ‘
] . charge of one per centum (1%) of the orxgxna§ principal amount thereof, except that in no event shall the adjusted ' K >
%_ - premium exct the agg: amour charge h would t payable if the mortgage had con- - - B
N; tinued tc be insured untilgmatunity;gsuch paymeat to appl by the mortgagee upon -obligation to the Sec- :
:gﬁ retary cf Housing and Urban Development on account of mortgage insurance. - - . —_ - )
"e; 2. That, order ~ fully to protec: the security of thic mortga he's pay to the mortgagee, together
L2 " with, and in ition to, U nthly payments under the terms the no =d herebv, on the first day of each
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T =onth until the said note is fully paid, the following sums:
<5 . . .
: ‘f,. {c} An emount sufficient to provide the holder hereo! with funds to pay next mortgage insurance premium if this in- . ,
4§ strument and the note ured hereby are’ insurec a m Ay charge (in lieu of & morizage insurence premium) if S
they held by etary of Houszing and Urban ment, as follows: : - :
Q) end so long as said noie of even date and this inmstrument are insured or are re ired under the provisions
3 the Naticnal Housing Act, an amoust sufficient to accumulate in the hands of 1older one (1) month prior 4
H its due date the annual mortgagejinsiureiicapiemium, in order fo provide suchh ir with funds to pay such i
§ L lum to the Secretary of Housiag wad Urban L e véiopment, pursusant to the Nati Fousing Act, as emended, ° ,
¥ n 'liceble Regulatiors thercugdes; or
.‘;E & R lengz as said ncte of even date and this mstrument cre held by 'be et f Housing and Urban De-
‘ n, & monthly charge (i Geu af a mortgaze -idsurance premium) - b e in an emount equal to T
L I (/12) of one-half (}4) per centum-of the average outstanding b the note computed with-
g i :ccount delinquencics or picpaymedts; - -
; {4} A sw % 1 rents, if eny,next due; plus the premiuma that « L€ and payable on policies :
3 of fir g nrance covering thesmortgaged property, plu- e ts next due on the mort--- .
2 gage 3¢ 2d by the mortgag-’-e ji lubs @il sums alre=s 26 by the number of months
to el th 'r to the date whea'Such ground rer pft ssessments will become
: delin 'y o1 xes, and special assess-
wments;
{e) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the

note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied Ly the mortgages to the following items in the order set forth:

(@) premivm charges under the contract of insurance with thes Secretary of Housing and Urban Developmesnt, or
monthly charge (in lieu of mortgage insurance premiuimn), as the case mey be;
(IT) ground rents, taxes, special sssessments, fire and other hazard insurance premiums;
{IIT) interest on the note secured hereby; and . » -
(IV) amortization of the principal of said note. ) >
Any deficiency in the amount of such sggr.egafe rornthly payment shall, vnless msde good by the mortgagor prior to
the due date of the next such paymeont, constitute an event of default under this mortgage deed. In the event that - .
eny paym % becomem for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
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charge’’ ofés £ cent b2) (not to exceed two ceants (2¢)) for each dollar ($1) so overdue, for the purpose u
of defraying the expense incideat to handling the delinquent payment. ) {
3. That if the tctal of the paymenis made by the mortgagor under (¢, of paragraph 2 preceding shall exceed the ?b
\ amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, ;:‘
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the ~ Pl
morigagor. If, however, the monthly payments made by the mortgagor under (%) of paragraph 2 preceding shall not i :P

be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxcs, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions :
cof the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in g
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the ;-
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balznce remaining in the funds accumulated under the provisions of (b)
of paragraph 2 herecf. If there shall be a default under any of the provisions of this mortgage resulting in a pub- :
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mori- » b
gagee shall apply, at the time of the commencement of such proceedings or at the time the prcperty is otherwise
acquired, the balance then remaining in the funds accumulated under (4) of paragraph 7 preceding as a credit against
the amount of principal then remeaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a} of said paragraph.
4. That he will pay all taxes, assessments, water rates and other govermnmental or municipal charges, fines ot

- irapositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee mayv pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.
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5. That he will take reasonable care of the mortgaged premises, and the.buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. A .

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as »
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin- o
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewuls thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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hereby sec ﬁ ation or repair of the petty damaged. In

SHGIA PR EL A S mp&rﬁy

secured hereby, all right,

g 7. That ia case proceedings to foreclose this mortgage are mstxtuted any sums ::éssarily expended for thé’] -
. continuation of the absiract of title to the above-described peal estate, together with interest thereon at the rate -
- get forth in the note secused hereby, shall become 2 past-of tha debt secused by this mortgage and shall be collect-
ible as suc ‘ - ‘ " D .
8. That if default b= made in the payment of any of the installments vided for in peragraph 2 hereof for
taxes, assessments, fire other haz insurance, and mortgage insurance; or in the event of the failure of the
. mortgagor ‘o keep the buildis on said premises | those tc be erected on said premises, or improvemeats there-
on, in good rdpair, seid mortgagee may pay such es, as=cssments, mortgage and ‘ard insurance, make such
repairs as its dic it may deem necessary y/to preserve the property and any sums so paid shall

be a further !ien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note securcd hereby until paid.

9. Thxs ould the proceeds of the logn '‘wade by the mortgagee to the mortgagor, the repayment of which is
hereby secure r any pari thereof, or 2Ry Amount paid_otf or advanced by the - gagee, be used directly or in -

directly tc { discharge, or satisfy,/in whole oz ingpart, any prior lien o yance upon said premises
ebove des: or any part thereof, theh the-mortgageepshall be subrogated i« dditional security held by
the holder N encumbrance. -

| 10. Ti vy default be made inhthe payment cf the install e ¢ in paragraph 2 hereof, or
in the perf Q covenant in this, mertgage or in the r > when the same is payable
or the time rived, as abovélprovided, then all th » aforesaid principal sums
with all a 1all, at the option of said

mortgagee, become immediately payable, and the mortgagee shall have the right to foreclose this mortgage, any-
thing hereinbefore or in said note centained to the contrary notwithstending, and any failure to exercise said op-

tion shall not constitute a waiver of the right to exercise the same at any other time. - -

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered ir said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns

" and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled

. to a deficiency judgment.

15. The mortgagor further agrees that should this moitgage and the note secured hereby not be ehgxble for
insurance under the National Housing Act withi§ Mon rom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing arid Urban
Development dated subsequent to the 5 Mon{ﬂﬁme from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, ot
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exescise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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DeRONDA VICKREY O -_
g The 3 of thic/instriment was prepared by the Office «f the General Counsel of the Department of Housing
q } and Urban Tevelopment, and the mate: in the nk space in the form was inserted by or under the direction of
4 z R. G. JONES, VICE PRESTDENT, CALUMET SECURITIES CORPORATION, 561 Broadwey, Ga.rj, Indiana
i | : » .
§ i STATE OF INDIA! .
‘é E ; es:
’ 4 H COUNTY OF LAKE ;
5 . { o : : : . i
5% % Befors ~ the undersigned, Teyets) Al 2o %erson L , an official
4 ; of 1k Countyl6f the State dilnidiana, cn this -4 day
é 5‘ of f 19 70 . personally appeared—  Cary- D. Vickrey ar e a Vickrey,
i Husband and Wife 2ad
4 1 acknowle wcution of the foregoing morngage:.
y i Witne nd official seal the day-aad yeaf last above writ! e
: ‘ 7 77 s
q ;; ST - aveta ;'"H: title) NOTARY PUBLIC
: - : o - . ave . Patierson
5 Ky combiskion expires £, Auvgust 13, 1972 g
§@ " €i~ Tl e Pursuant to the Order of the Court entered on thetiafﬁﬁg
t'}\'\ - ’:\ ' day of July, 1970, in that proceeding filed in Lake
‘é‘*? AR O Superior Court, Room #4, designated under Lause Nc.
F 2 \3&;3} < 470- Z and in accordance with Sections 56-203
g % vk . . and 56-209 of Burn's Indiana Statutes, zannotated, the
4 2 3 (;e— execution of the above Morkrgage by the minor, DeRONDA
K L S VICKREY, is hereby approved and assented to by the
: gt”u" AN under51gned as Judge of the Lake Superior Court, Room |
2 Y ' _ #4, of Lake County, Indiana, tbis dav of - B

e

&

- o B 'ﬁ— W !

As Judge, La Superiozﬂourt, Room #4

This form may be used as the eecurity instru-
ment in connection with mortgages to be insured
nnder Sectlons 203 and .‘22 and in connection
with ‘““individual mortgages’’ "to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housmg Act.
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