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Fart . southeast guartéy of the Northeas: quarter of Se 0, Township 34
Horth ‘ t of the Zad Py /Miy destribed ag: Comme a point 492.4
feet | ) fest West of the Southleast corner g  quarter Section;
thenc: e thence W2t/ 1560 ECet to a point orth of the South
line ‘ vter Sectizsfii'thence South 1f East 660 feet

te th N 3 ract 4 on Plat

of Survey recorded June 21, 1953 in Miscellaneous Record 593, page 338 in the
Recorder's Dffice of Lake County, Indiana.
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] Qpe_promigsory note ~~-- bearing even dale herewith, as follows:

Executed by William Adank awd Elaine Adank, hugband and wife, tc The Commercial Bank,
Crown Point, Indiana, dated August 6, 1570, in the sum of Twenty Thousand snd no/100
(820,000.00) Dollars, to be due and payable on or before five years from date,
.Interest as thown on note. .
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able at d £ COMMERCIAL BANK.

This Document is thet]gerga]d)eeﬁ of

je artgagor turtherajlfree that if def e payment of any of the sums of money

sacured 'the_ﬁen-gl:hg Lecoun)ecor:gsga.g'eashereins latedl or any interest there-
upon a: rein agreed, the said mortgagee or the holder or holders of any of the .. _....... aote = | tevesnen :
abave secured, the whole ‘amount of this mortg and all interest on the ....ROtE ..., herein

described, shall ome due aad .paj le without notice tv the mortgzagoz. ..

$ .

d the mortgag or bencficiaries therein, upon starting foreclosure proceedings to foreclose this
mortgag shall have the right to t immedi: possessi of the premises above scribed, with ali appurte-
nances reunt elonginy and the income, rent nd pre ; of said premises from time of such default until
the exy don of ] of redempfion unless : ses are leemed prior t 1e expiration of such year
of redcmption.

-

) case of foreclosure of this mortgdaell/said mortgagee or any beneficiarv thereunder shall also have
the rigi pon filing suit, to have a receiver)|2ppointed at once when the suit is menced, to take possession

‘aa the, re state so mortgaged, and tolyenti.t¥e sameé and to collect and apply the re, rents and protits to any

disburseme that will best conserve th3”irterects of,ssid mortgagee or ben 2 thereunder, and said in-

~ come, 1 J profits may be used.icr the paymept cf taxes, insurance, a e of keeping the property

‘in gooc i id condition until the' year-of “the ‘equity of redemption ¥y id any - balance remaining

"~ shajll g o4 » the interest omnrthe indebtedness jorisums hereby secn interest at 8 per cent per

;mnmend B, ar of redemption | if the. property sold is not rede d he time provided by law
or r :

>reby agreé :/ To'¥een eoid mortgage: e repair; to neither commit

por sui 3 mises; to keeép' the)¥uildings now « Ot er be erected, on said real
estate, 5 fire, lightning, ' ‘tornadoes and v » companies to be selected
by said ¢4 p? iid insurance to be main-
tained se shall be in force; to have a mbrtgage clause in favor of the within mortgagee

attached to each of said insurance policies, and to deliver said insurance policies to said mortgagee to be held by the
said mortgagee as so much additional collateral security; and to pay all taxes and assessments which may accrue on
said real estate before the same shall become delinquent. Upon failure on the part of said mortgagor to provide
and furnish said insurance or to deliver the said policies of insurance to said mortgagee, or to pay the said taxes

- --. or assessments as aforesaid, the said mortgagor hereby expressly authorizes the said mortgagee to procure such

Insurance and to pay such taxes and assessments, and hereby agrees that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a like interest.
~
The said mortgagor further agrees that the said mortgagee may pay any senior liens or encurffbrances
against the said real estate; that the money advanced for such purpecses shall become a part of the debt hereby
secured and shall draw a like interest; and that upon the payment of any such senior lien or encumbrance the
said mortgagee may, at its option, without notice to said mortgagor , at oncs foreclose this mortgage.

The mnortgagor furthermore agrees that upon default of any of the conditions of this mortgage, or
it any part of the debt secured by this mortgage, principal or interast, shall become due and remain unpaid
for ten (10} days at any time, the whole sum secured by this mortgage shall be, without notice to the mortga-
gor , at once due and payable, and its collection may be enforced at the option of the mortgagee either by
suit on the note or notes secured by this mortgage, or by the foreclosure of this mortgage. The mortgagor
further agrees that any notice which might be required, by and under the terms hereof, is hereby exuressly
waived by and on the part of the mortgagor herein.

1t is further agreed generally that said mortgagee may, at its election, advance and pay any sum of
money that in its judgment may be necessary to perfect the title of said mortgaged premises in said mortgagor |,
or to preserve the security intended to be given by this mortgage, and any and all sums of money so advanced and
paid. shall be, and they are hereby made, a part of the mortgage debt herein, and shall draw a like interest, in-
cluding cost of abstracts of title to said mortgaged property. o

No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its
assigns and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its
assigns shall operate o release, discharge, modify, change or affect the original liability of the morigagor herein
eiiner in whole or in part.

Thag any perszon, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness

hereby secured without obtaining the consent of the holder of said junior lien and without the lien of this mort-
- gage losing its priority over any such junior lien. ' : )

That in the event the property pledged by this instrument is sold under foreclosure and the proceeds

2re insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be‘

entitled to a deficiency judgment.

The mortgagor agrees that upon his failure to compiy with each and every provision, e8ndition, stipulation
and agreement, at the time and in the manner provided for herein, the mortgagee may at its own option_ de-
clare the whole or any part of .the debt secured hereby due and collectible, notwithstanding anything written
herein, or in the note secured hereby, to the contrary; tnat upon any such default said mortgagee shall be en-
titled to enter upon and take possession of said mortgaged premises, and to collect the rents, issues, and profits
thereof, and apply the same on the debt hereby secured, and at its election, it shall thereupon be entitled to
have a receiver appointed to collect the rents, issues and profits arising from said mortgaged premises.

It is agreed in advance of the final execution of this mortgage th_at the mortgagee, its successors snd
assigns, or its agents, shall have the right to enter such mortgaged premises at all reasonable times for the
purpose of inspecting the saimne, as well as for all other lawful purposes, and in no instance to be deemed a tres-
passer. _

It is specifically agreed that time is the essence of this contract and that the waiver of any option, or
obligation secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice

- of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, i3 not required to

be given. , _ .
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- This mortgage is also glven to secure the payment of any renewals or extensions of any or all ot the °°
- notes secured hereby, whether in whole or in part, as well as any and all other oblizations and/or liabilities of
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-STATE OF INDIANA .
COUNTY OF LAKE

Zr.. -

3
Personally appeared before me, the undersigned, a Notary Public, in and for said County and State, this
70 William Adank and Elaine Adank,

.................................................................

.............................................................................
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and scknowledge the execution of the above and foregpinz Real Iistate Mortgage.

WITN’:’SS my band and officizl seal
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THIS INSTRUMENT PREPARED BY
EZARCELLA H. SELLERS
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