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o4 ”"55 YHIS AGREEMENT, made this 2P~/ @zy of -
R BEE T o oI ‘ ; , - T .
4 e : RNz, : 1970, by and petween BRIAR EAST, a
,%g 3 5 . -
;@ § asited Dartpershi registered under the laws - the State
( Illinois and the-State of Indiéna (hereinaft. referred\

‘to as the "First Pagly0uafd e MERCANTILE NXTIONAL BANK
KDIANA, 2 natighal banking sssoclation (n nafter

% to as theZ¥Second Pdrty").

Second Party wishes to purchase from First
Party and First Party wishes to se¢ll to Second Party

a certain tract or parcel of land (hereinafter referred

Tt >
-

to as "Pronerty")S which Property is more particu]arly
. i 'kL., ;Cl"‘.r"
descrilbed as follows: F
. f‘;u'o: -3 - _
/ r{ G"; ’,

3 .
{2 !

- & parcel of land lying in the Southwest — Y- /e

IPor ptiached Plat ree Book 40 pyl 1t

d - - ~ - . Quarter of Section 10, Township 36" North% ,
~E Range 9 West of the Second P.M. belng.more— S
i particularly described as b801nning at the

3 Northwest corner of the Scuthwest Quarter

4 of sald Sectlon 10, thence South 89° 13!

B 15" East along the North line of the South-

Z west Quarter of Section 10 (said North line

also being the centerline of 169th Street),
| & distance of 2039.14 feet to the point of
- beginning; thence South 0° 46°* 45" West,
: a distance of 233.0 feet; thence South 89°
= | 13" 15" East a distance of 160 feet; thence
2 . North 0°. 46' 45" East a distance of 233.0

SR
Ser

Han skl

i

§§ feet to the North line of the Southwest

g Quarter of said Section 10; thence Horth
g% 89° 13" 15" West, a distance of 160.0 feet
3 to the point of beginning, excepting the

North 33 feet thereof taken for 169th Street,
containing 0.734 acres more or less all in the
City of Hammond, Lake County, Indiana.

This agreement prepared by Leonard Schanfield,

105 West Adams Street, Chicago, Illinois 60603.
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Thisinﬁmxhier&tis}’th@pﬁopemtymﬁ s property
,_ abi .,:mp; orthﬁ:LSk@c@Q]l}lt}éin@mrdﬁd"Southm property 1
-gé" o iincs f the Property. which property is legally described 1
qum;% in Exkibit “A® attached heréetorand i= comm xly‘ hown as %b
- the [Briax S€ Sho; ing Center cre. 2* relerred to as é\

f? S >§pﬁ*g Ce er'): and :
= “gé _ f~.'  - WHEREAS, the apbroximat iocation and size of
 § E o | present and prosnecblve buila4nqq and the gcr Z1 laybut
i of viing and.other facilitiésl(hereinaff ined us
i B freas™) is Shownworpd Blot plan pr by
E, Ce T ﬁdofe; date&lJéhuary 19, revised
' Ju " Ex (nothing
f i gontained iﬁ éa d exhibit or this Agreement shall con’
é stitute a representation that the Shopping Center shall
'g contain the uildlncs ;r tenants as indicated in saigd
4 ? exhib ); | |
&ﬁ ; | 'HHEREQSS vursuant tQ. he éerﬁs-éf aﬁxggreement
5§gk%ﬁ§ . between First Party and Second Party dated _ June
?é ] S - 2k , 1970, Second Party agreed to'§urchase
4 ;? from Filrst Party the Prooerty;'and |
%  WHEREAS, the parties hereto agree with each
4ﬁ$¥§ other that said sale and purchase putrsuant to tﬁe terms
:gé of said Agreement.shall be sﬁbject to the conditions
. ;% and covenants set forth below. o : C. .
4 R
g .?i' . NOW THEREFORE, the parties héretos fof them-
%Fgéé- . - selves, their heifs, successo#ss g}:'antees3 lessees?
f% ) - 2 -
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R | pre entatives,'1 signeh in consideration

.- * the- ¢

neficiaries. or ¢

rayance by First Party to i< Party of the--

AL AABRA A

‘operty and in consideration of the payment o

fg: - ;1ce By Jecond‘P;-tyiagre; that ubc“,‘but not until such

- i ] nveyance, the Pr'ope'rt:y and 'the S'l'ic')p'p'irigA"Cfe}i?ﬁz shall be
g - ted ned wit;h, the fo.l.lowing'ﬂcvenarxts. and rest: ction;-“

— 55%% | 2 hy declar# that the lands to be ned shall

{i, | _ y ba held,“transfefred, sold, c« used,

: ' ] 103 anA ArasitntaAd el y
i, - Fd

nditi?n§

which are hereby created:
£ i ’

,,i? R O Second Party agr es that uhe Property shall

3 | - be used solely for conducting a general

-

RN "A'.' L N AT
'yY YV VYUV
¥
i -
B R §
.

bankihg Sgsiness and, as hereinafter limited, for general
office use as follows: (1) no more than 500 square feet

of the building to be constructediphvphé Property will

-
:

3 | be leased for office use during the first five (5) years

E; ' _ -~ after completion of such building, and (i1) no more than

1,500 square feet of the bullding to be constructed on

: | the Property will Se leased for offlce-use during the
second five {5) years after completion of such bullding,
qr'(iii) the entire buildingAto be constructed On'the

| P;operty-may be leased for office.ﬁse duriég-fhe'ten'(lo)
2 | year period next following the five (5) years after

PR At o L

Tl
b,
-4

the purcha3e5
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co ietib' é the bulld: g 3‘ ”écond ; ﬁaé ased to
" eonduet general banking busines tﬁe ein; ‘or period
of hirty-{ (35) years from and aftep . expiration of
., the flrstififteen (15) years following completio of the
building to be constructed cn the Propertv, Seco Party

-

g8he not use the Pronerbv 10? the conduct of anv buslness

or in Y manner other Than-asYds permitted hey s without

ob g First Parctyis sirittenvapproval =3 which
ap all not bed@yreadancdly withhe' t Party's
re nt 7] unreason-

able 1f 1t is based upon the fact that the buslness to be
eonducted on or the use to be made of the Property would
eause the First Party to violate any lease, deed or other
. agreement 1t has entered into with any other party relating
to the Shopping Center or property contiguous theretoc as
L0 the exclusive opefation of any business within the
-Shoppling Center or on such contiguous property. Second
Party agrees that all structures and improvements placed
or to be placed upon the Proberty shall be designed for
use 1in or incident to the conduct of such business as is
permitted herein. First Party agrees that it shall not
for a period of fiffy (50) years hereafter permlt use

cf the Shopping Center by aﬁyéne othér than Second Party

for conducting a banking business or a savings and loan
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geir 88 \so long as Secondd Party eontinues to conduct
Abanh husiness on the Property. gildings or
ther structures placed upon the Property shall be set

ack ¢ iimum of 35 feet adthe Northerly line of the

x O, wee Rl BB aY S TR .
o &‘sm._ L i R SR, =AY
) Pl

roperty and a minimum ofu25 feet from the threce other

1ldes of the Propaerwy excepe that & booth & related

S -
LR F
- 5

i Mitdes for ha naling bankdne directliy fr hicular

§2

"drive-in banlineg®) ‘may be corns= in the

a
S TARC

N .
Lereg N4 S
NN AR S

t bagk area‘@difeining any « three

;@isr r
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L AN SR

A
1
1wl
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10¢ ilines. OSecond Party agrees to construct a vullding

of oenly one story and agrees that no part of such building

Y
S

.t

£
F-TTN
. .‘ 5 :4:_2“.;:
e A Sy,

or anything placzed thereon, or any other structure placed

2 ‘ﬁld

5 or- to be placed on the Property will exceed a helght of
ég ke 30 feet above ground level. Second Party agrees that all
preliminary and final plans and specifications for the

bank bullding and any other structures and improvements

&
£
j.: «&‘wa}; ¥

!

to be placed or erected on the Property shall be submitted

e

.y .
. Hv”.‘-‘ pead gl 4.
e e 3y ARSI Soagh VYT R

for First Party's approval before commencement of construction.

Second éarty further agrees that final plans will substantially

SR LRSI
BTN MO

i

-c-

S

i
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conform to the-preliminary plans pproved by the First

b

2;

Party. PFlrst Party shall not unreasonably withhold its

5
g

approval of preliminary plans and specifications and the

P
Co vy g
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i : 5 : ) :
§§ ¥ refusal to grant such approval shall not be deemed unreason-

5 able if 1t is based upon the fact that the improvements
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sre not of éﬁé éam or a compler 1tar désﬁ L style
‘thathused for buildings in the ShoppinggCenter . re
e First Party docs not oither ppro | o rejec Buyer93—
bullding plans or any subsequent revisions in-writing |
within fifteen (15) day 7after submission to the Pirst

o such plans sha11 be deemﬂd rejected. 7 First

cejects the arlginai—prelimlinary plans pecil-

: 1 two revislons{thereto; * rereto

4 ey i |
Qég : 1 o b m bhAarrAa va A At A~ - v £ VE -S Agree_:
?ﬂ % ment shalil be of no further fcrce and effect, and First
‘aﬁﬁ R s a

- *;% Party shall return alli monies received by it from Second

B A R o8 S
] T

Party hereto. Second Party agrees that 1t will within
twelve (12) months after approval by First Party of final
plans and specifications and subject only to matters and
delays beyond 1ts contral, complete the erectlon of the

improvements set forth in said plans and specifiéations;

S3econd Party agrees that no sign placed on the Property.,
the bullding or on any improvements erected or to be erected
thereon shall have a display surface larger than 120 square

feet .,

2. PFirst Party hereby grants to Second Party
& perpetual npn-exclusive easement and
license tc use all "Common Areas" (as that term is here-

inafter deflned} of the Shopping Center. The foregoing
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caseniiE *1cei' S _.ETo. {"'”'n) the pight

- ef First arty to promulgate reasonable gulé and regu-=_
lations rélating €o tha use of all Common hréas; (1) the‘i%iﬁ*fﬂfli.'
rig of the TFTirst Party to make such 3 asdnable uanges A
in the Common Areas as willl not substantially recduce the
“total Common Areas buﬁwili‘in'the scle Judgment of the

T Fir Yarty be for tHe/best int@rest of the teon sand T

right

%o the dimenS¥onF\\ana ident? 1gs and

v, s L LNt SO H B
HRARKC LSRN A F S WA IR S Sok NI SR T Y
YIRS e ? £ 3

A1

IRY 1 '.
At TEN . Vo N

oth pants of the:Shopping Center; 2

s v
s

pre S b% 28,
ioading docks and other portions thereof provided however,
that none of the foregoing rights of the Firsﬁ Party to N
promulgate rules or to alter or change the Common Areas

shall permit First Party to do any ¢of the following wilthout

the written permission of the Second Party: (1) construct

entrances, islands, bumpers or traffiec patterns that un-

reasonably restrict access to the Property from 169th
Street, or from the Shopping Center itself across the
Common Areas; or (11) construct any building, structure,

{(except for pylon or similar signs to be located within

the area shown therefor in Exhibit "BY hereto which deslgnate
the Shopping Center and its tenants or facilities) bumpers,
traffic and directional signs; sldewalks and landscaping

areas) on the surface of the Common Area situated south
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& ] 10 I - ofithe center limc of 160th Strcet and between thel center

~
I3

e L _dines of Missourd and Montana Streets cxtend L to a depth
oq - ST . D >
~... ~ ef 333 feet agh of the center line of 169&A Street.
> ) s N ' B g
R oy second Party. n ’ grants to First Party

-~

i,
&
@
!

" & perpstualimon-exclusive easement =nd

-, "% iicense o use all ofitKeNMBaRicCommon Areas® (as that

T - ker - nereinafter delfined) ofigthe Propert ' fore-

goi ment and 1¥gense shalllybe subject a) the

rig 1d Party toimmomulgate reac es and

reguiavions reiaving o the use of the Bank Common Areas;

P
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(b} the right of the Second Party to arrange its own

i

parking area so as to assist in the orderly parking of

.. s
At 28RN
g.:«n"/'v PSR

cars; and (c) the right in the Second Partj to eliminate

entlirely or relocate within the Bank Common Areas its

pA RS LAY
g e Lty

i

facilitles feor drive-in banking.

o
'l
4
!
g iy ]

&. ‘The Qse and benefit of the easement and
4 ' i L -1icense.granted in Paragraphs 2 and 3 hereof
s .. respectively may be extended by the respective grantee

thereof to and for the use and benefit of its tenants,

or any-othér'éécupant.of the real property and their agents,

employees, customers cr other invitees.

5. T"Common Areas" as used in this Agreement

meansLal; areas {including without limita-

tion, parking_areas3 access roads, driveways. landscaped
- 8 -
T
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_;q# I;; ;;“:‘ gei e ways o nelé, - sidewalks, and 3
Pe ;é;f 'ﬁ ﬁqils§ o fhe Shepping Center which are or shall iﬁ
‘SE '}fﬁﬁ tlg Mfarii ; hé;e fter; providedpby the First Party 'f
for [the common or joint use and benefit of itself, any tenants {
61 fﬁself,'aﬁd the tenants and other occupants - the Shopping
‘Center and thelr agenbsy émplgyees, customers, oy other 3
B § ¢ wes I -Pilrst Party zgrees \¥hiat the Common as shall ‘;
at imes contaln & parking area in = rz three (3) - ;
8¢ parkin@iareR to oneA(” S t of rentable |
bt o%
_ 6ew_fBénk‘Common Areas"'as used in fhis Agreement . ?éf
- | méans-all areas (including without limitation, Q;
parkihé areéé, accéss roads; 1lncluding access lanes to drive»ub :
windows; driveways, landscaped areas, ftruck service ways, }2
réﬁpS,TSidewalks and pedestrian malls) of the Property which %:
are or shall be, from time to time hereinafter, provided by ;?
'Second Party.for the common or joint use and benefit of 1its 3
employees, agents, customers and other invitees. Second .

"Party agrees that the Bank Common Areas shall at all times ;
:'contéin a pafﬁing area in a ratio of three (3) square feet éﬁ
-of parking area to one (1) square foot of ground floor area ;i
in buildings on the Propérty. |

-—C 9--— :
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ﬂriveways and walks,'con<tituting a part ‘thereof and shown

- on Exhibit “B" hereof in good condition ‘and repair. If
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© - ¥,  First Party shall maiptadn ond-manage.the l
.:__.:; 5 Common Aress .and shall provide scrvices | ' E
requisite thereto, ilnclud! but not limited €o the. {?
llowing: _lighting,,cleaning, removing snow and }oo?_ N ;‘

o ving;and;repairiﬁg;sa@gf_ﬂFirstiygrgyisb ! pavgvapd § %
no- the parkingldrea in the-Common Are <eep suo@i E)
*41ities”and A1l aeeess. road ys and . ' : % i

‘ tituting a parthghereof and. xhib;ﬁ §
B _hereol 1in good condition and reépalr. Second Party ) § ‘
shall mailntain and manzge the Bank Common Areas and shall l{
provide serrices requioite ﬁhereto, including but not - - é}
limited to the following, lighting, cleaning,‘removing §
snow and ice, policing and repairing same. Second Party’ g:
’ shall pave and stripe the parking area in the Bank Common é‘
Areés anga keep'such parking facilitres and'all’access'roads };
L

\

\

ither party hereto fails to make any payments or to perform }

any of the obligations assumed hereunderb the same may

be performed by the other party in whose favor such‘underc

o e
EESEES T A

taking runs and the defaulting party shall be liable on

demand for the repayment of_any sums so0 expended and for
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8 and expenses (including reasonable attorne' 3 fees)

rre€ o) king < colle img same.,
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8. Upon x'ofda ion of a d' a tc the

- . - - -

Prope y to sec Partw this Agr -

371

N4

shall be and become binding upon and inure , the

~- - —

'bc\\ t of the partjeQ hereto aqd respective SUCCeSSOrS,

g1 oes . transfere°".dnd as ignJO First Part y’be
€ NG its liablljty for any under‘ % obli-
& & 1pon it hereunaer, up ( e and

*
fL&J.-b Wi SALINS de o & A D AlAVCA U W = .3 ULL\: LA S i@ Sl Dt ) vv&bver and

che aosumption of such undértakiﬁgu by the tradsfereec

Secoad Pdrty may be z. ved of itc TiabLljtv for any

undertaking and obligation imposed upon it hereunder
(except its u-dertaking to erect a building as provjded

in Pardqraph l herein)3 upon the comp“,te and full tranufer
Qf it LntereSu 1n the Propertv ancé tne.assumptjo“

of such undertakings by ‘the transferee. Snould any of

the covenants and agreements herein contalned berviqlated
or breached by -elther party, then in addition to the

rights herelnabove set forth in Paragravh 7, the

WPy TYTTTFY YWY Y
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: : other panty may as 5 Sole gremedy hé' the ‘igr to sue
for land ob talgan dn juncti on (pronibl: o> mar ibory)
to prevent the breach oﬁ{c to enfiorce the performance
or observaonce of sald covenants and agreements.
9. The pabtlés>héreto agree that th nstru-
ment IBAl itiot L& recorded ard & the
‘ (¢ S and agreements shaldinot be effec .th
e the Propertaintlsfiie Shopping inless
Tl Vey , pepty Party
to Second Party has been duly and properiy recaorded.
| 10. Lake County Truét Company joins herein,
3 : not individually, but as Trustee under
“ an Agreement dated July 17, 1968 and known as'Trust'Noc
3411, =olely for the purpose of subjecting the legal title
to the Shopping Center {¢ the terms hereof. No.liability
is assumed by or shall be asserted against Lake County
Trust Company as a result Hereofg and- any and all claims
against the Trustee whlich may result herefrom shall be
payable or satlsfied, insofar as the Trustee is concerned,
éut of the Shoppling Center. <
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IN WITNESS WHEREOF the said parties have executed

ATTEST:
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Any notice required or permitted he
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by regist

. Party

7/

cond Party

deter inea iven and
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Bria; s34

110 S. Dearborn, Suite 3
Illinois 60603

Chiicago,

&

Lake ‘Cointy Trust Comr

Serve

o

208-Soiuth Main Stree

Crown 2oint, India:
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indyana
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