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R NOT OMPEEGACE:

¥ A Tmﬁocument is the property of |
C L T d(RTGAuEthﬁeIﬁake Cfounty Rﬁ&ﬂl‘d@ﬁ!t , A.D. 19 70 , betweer

RUFUS LEE BINDER and MERINDA BINDER, husband and wi f«
- - of the .- City of Gary . . in the C_ounty of Lake , and State of Indiana

{hereinpfter witht hgff theirs, executors, administrators, and assigns led the mortgagor), and

THE KISSELL COMPAN

2 corporation organized existing ler the le of the State or Ghic
(hereinafter with its successors and assigns called the mortzagee),
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WITNESSET: whereas thc morigagor indebted o the morigagee for money borrowed in the
principal sum of  Ejeven Thousand Four Hundred and no/100 Dollars
S 13 )0.00 ), as evidenced by a\gertam promissory note of even date herewith, the terms of which are
4 incozrpc 1 herein by reference, with ink zcsrt s, om daln at the rate of Eight '
;,.: per ceritum ( “.;-;",‘_[ )8 /a) pe* annum on the unpaid bala until psid, the said principel
e and int b » nayabie at the offiqi‘e}qf' THC} ,KiSSEL! COhPANY
K ( - . or at_suq,h other place as x:he holder may £ titing, in monihiy install-
2 ments « three and 68/300, W I Dollars
G €& 8 commencing,on the firsiy day of 4 b , and on the fiist day of
; each m 1t prmc1pal andﬁuhtd‘ncst ate fully paid, exc . payment of the entire in-
debted: st f not sooner paid-shall be due = oF: 1y of September 2000.

-NOW, THEREFGRE, THIS INDENTURE WITNESSETH: That the morigagor, in consideration of the premises
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and |
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove- |
nants, ceonditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant uato |
the mortgagee, ail the following described lands and premises, situated and being in the City
of Gary in the County of fake and State of Indlana, to wit: ;
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lct 9 and the North 7 fteet of Lot 10, Block 9 in the Resubdivision
s

of Cary Land Company®s 13th Subdivisicn, as shown in Plat Book 19, page 10,
in Lake County, indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
Leating and lighting fixtures, and equipment now or hercafter attached to or nsed in connection with said premises,
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é 1.1 will pay the indebtedness as provided in said note and this b 1d that he is the cwner ©
< said pre N Nt IDBeppememdtheepmgeﬂy ount equal to one or more
% monthly pay 'S on t e principa at are next due on fhe no on tke first d f any month prior tc maturity;
‘2{',: pt?wded, aver, that P%]Ro @m nwlege is *a at least thirty (30) days
v _ prior to prepayment; and provided further that in th° event the debt is paxd in full prio maturity an:! at that time
3 it is insured under the provisions of the National Housing Act, he will pay to the mortgagee an insurance premium
Z charge of one per centim(1%) of the original principal amount therecf =pt that in no event shall the adjusted
L) . 3 . .

3 premium eed the agg € &@ount of premilmCharges ich would haze 1 payable if the mortgage had con-
E tinued to be insu untii maturity; such payment (o be applied by the mortgagee ug its obligation to the Sec-
' retary of Housing and Urban Developm on account of mortzage insurance.

2. That, in ord = fully to protect the urity of this mo: will payto the mortgagee, together
with, anc addition to, the monthly payments under the terms of the note secured her , on the first day of each
wmonth vntil the said note is fully paid, the follow sums:

i {c) amoun fficie o provide . holder h f wittr 1ds to ¢ the neoxt mortga nsurance premium if thic in-
| ment &n = secured hercby are iansus wmonthly charge (in licu of @ rtgage insurance premium) if
i g - are held by the Sccietary of licusing and Urban Levelopment, as {ollows:

s 2 3 If and so long as said note of even dste and this instrument are insured or are nsured under the provisions
?i : of the National Housing Act, ag amcun‘ snificient to accumulate in the hands - ie holder one (1) month prior
<-§§ 3 to its due date the annual moftgagslinsucané e(premium, in order to provide st wlder with funds to pay such

! smium to the Secretary of ildusifig and Urbag"Development, pursuant to the 1 Housing Act. as amendsd,
Qi g applicable Regulations theieunder; or
p 3 K so long as said noteJof gven|date and thx': idstrument are held by 'y of Housing and Urban De-
*! '; t, a monthly chargén(in lieu of s mortgadge insurance premi o 11 be in an amount cousl to
'ﬁ‘ § N (1/12) of one-half (13) per-centum of the average outstan t on the note compute.: with-
2 3 to account delitiquercies or prepayments;
gl 2 (t) i h und rents, if'eny, next dues, plus tie premiums t! g jue and payablc on policies
“ < : ¥, insureance covering ihe gxqcrtg_a'ged property S nerits next duc on the mort-
e £ rated by the merfgagzee) tess all sums vd led by the number of months
. * t 5 1 to t iat 1 1 2 d assessments will become
5 ,.g c b id taxes, and special assess-
« ments; and

(<) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hercby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month In a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the coatract of insurance with the Secretary of Housing and Urban Ievclopment, or
monthiy charge {in lieu of mortgage insurance premium), as the case may be;
(I ground rents, toxes, special assessments, fire and other hazard insurence premiums;
: (1I1) interest on the note securcd hereby; and
: (IV) emeortization of the principal of said note. &

Any deficiency in the amount of such aggregate mcnthly payment shall, unless made good by the mortgaegor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
eany payment shall become oveidue for & period in excess of fifteen (15) days, the mortgagor agrees to pay 8 ‘‘late
charge? of WO cents ( ¢) (not to exceed wwo cents (2¢)) for each dollar ($i) so overdue, for the purpose
cof defraying the expense incident to haadling the delinquen! payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground reats, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (5)
of paragraph 2 hereof. If there shall be a defeult under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquites the property otherwise after default, the mort-
gagee shall 2pply, at the time of the commencement of such proceedings or et the time the property is otherwise
acquired, the balance then temzaining in the funds accumulated under (&) of paragraph 2 preceding as a credit against
the emount of principzal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph. ,

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
o impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereony and will maintain
T the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. .

4 . 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provisicn has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company cencerned is hereby authorized and directed to make

e
RX 30 SPHE W A B

Fedl sy

kA

ettt M

,_‘
Vot

‘ih.

g

21t e A RAT R N Y s

IR Y)

NN W RS Weno b s g,

s s

h A WIE R

")

5 23
Neps

-y wren— - — P b N ——— o e e i Bt . ot sty s s A o e Y r—ta———

sl AR RS B

Y T I T T T e e R e A o, g

TH TG § 10

T e - >

"’?WY"%

L




b lotew ciiai ABaid & 4 1 Ah i

Document 1S

L payment for « oC{ly 4 o a or and 28 and the insurance pro-
T ceeds, or any 2( 1ts n of the indebtedness
RN hereby secure the restora 1on or reomt of property amag . event of ire of this mortgage or

e other transfe ]f% gft‘i? ured hereby, all right,
o] .title and interesf drlle)‘ Igoitgagor miélngtfo any mggxic?mg en force ’~ ss to the purchaser or
grantee. the Lake County Recorder!

7. That in czse proceedings to foreclose this morigage are instituted, any sums neccssarily expended for the

s
ey
[
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13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said reai estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se- '
cured without obtaining the consent of the holder of said junior lier and without the lien of this mortgage losing
its priority over any such junior lier.

14. Thet in the event the propernty pledged by this insirmnent is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment,

) = continuation of the abstract of title to the above-described reai estate, together with interest thereon &t the rate
4‘,% it set forth in the note sec reby, a par' iebt sect is mortgage and shall be collect-

5 ible as such. |
efj ? 8. That lefauit be made in the peyment of ¢ of the installments provided for in paragraph 2 hereof ior
é f:; taxes, assessments, firc | other hazard insurance, 2nd mortgag2 insu g the event of the failure of the
r ”{ mortgagor to keep the buildings on said premises and those to be erected omgsaidipremises, or improvements there- ‘

4 :5 on, ir good repait, said mortgagee may pey such taxes, sssescments, mortgage and haz insurence, make such
¥ repairs as in its discretion it may deem lessary properly to preserve the property and any sums so paid shzalil E ‘

I be & further ! on such ses under t morigage, ! - forthwith., with interest zt the rate set fcrth in the =

3 note secured hereby until paid. g
6@ 3 9. That uld the proceeds of the loan mzdeyby/the mortgagee to the mortgagor, repayment of which is B

:g “' hereby secured any part thereof, or any smodit-paid ¥ or advanced by the mortg- /' be used directly or in-
!" directly to pay © lischarge, or satisfy, in¥wnole or in'pert, any prior lien oren brance upon said premises
b above descril ¢ ' part thereof, thei~iie mortgagee &A% be subrogated to any ional security held by
:* the holder of n >ncumbrance. |
ﬁﬁ = 10. That > ult be made in the payinent of the installments V3 paragraph 2 hereof, cr ; |

, 4 is the perforn oty covenant inthispmortgagelor 3n the note s e :n the same is payable ”
] ; or the time o ys arrived, as abovg-‘ provided, ‘then all th a sresaid principal sums i” ‘
E | b with all arre: ¢ sums payablé/parsiant to the provis , at the option of said ‘

: mortgagee, b ) s se this mortgage, any- ‘

sﬁ% 3 thing hereinbefore or in said note contamed to the contrary notwithstanding, and any failure to exercise said op-

‘ tion shall! not constitute a waiver of the right to exercise the same at any other time.

;‘ 11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-

= ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-

: : fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
’g -; possession of the real estate above described, collect any rental, accrued or to accrue, whether in money ot kind,
§ for the use or occupancy of said premises by any person, {irm or corporation, or may let or lease said premises or |
«t] " any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of !
b the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
< during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
‘ appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted- |
ye ; ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions o ‘
’ 2 of this mortgage the mortgagee is also expressly given the right to take possessicn of and hold the mortgaged - |
if premises with or without pcocess of law and collect the rents and profits therefrom, applying the same to the |
f‘ charges and payments due under the conditicns of the mortgage so long as a default shali continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this niortgage because of a defaull.
+4 ' 12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns

4 and no extension of the time for the payment of the debt hereby secured given by the mortgagee ot its assigns shali

% operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whele

, or in part.
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15. The mortgagor furthe: agrees that should th:s mortgage and the note secured hereby not be elxg-ble fo:
insurance under the National Housing Act within €0 days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Aousing and Urban
Development dated subsequent to the 60 days time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

A '_"Vc";h"‘\l,".?;f'_l"
L

I

&

w

SR gy, e R
*

Ii is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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: The covenants re ontaimed sireil-bind, and the benefits nure to, the respective
2‘ Leirs, exe 5 g . a used, the singular aum-
el Bocumrentts - ol enders
S »
; N Wi E Spidymo t 4 and seal ¢
H -
this Nk Ot :
P . ' {
E This Document is the propertyof
€.
the Lake County Recorder!
: AT S,
(/// 2942 /{' Sl LT
? DA ETNDER
: The form of thi: trument was prepared by Office the Ge I Coungel of the Department of Housiag
‘ end Urban Development, the materizal in the biank space the f« was inserted cr undes the directicn of
! 7 Mill Eberhach of The Kissell Company -
3 T e, Dol W R N ~=m “— -
: STATE OF !NDIANA, .
: se:
; COUNTY LAKE L
: o O/
¢ , ~ ¢ . ..
3 Before-~-ide, -ili¢ .undersigned, oy Ru«*ph W, Hawke - ,an official
¢ of . 4 County Bt dostace of fidiana, on this 6 ' day
; of .;4:.;‘.%; ) #8 ypersonaliy a,ppearec RUTUS- LEE BINDER 18 3INDER, -
i TN ’-'-}' - "husfband and wife *and
. 2 &c;knowlec b { the foregomg mortgage. M
i *";ff': ﬂ}ziﬁ?e £ 1 seal the day/ anl«j_ ﬂ‘g:%ul _‘~1~=t above wri
: EN' < ;.r:_’ : (il
D e ( A
: EEEE L e # \_ Ao s &v st FS Tt
R - T fieind 2iele
3 T e =] NOTARY(Official title) pypy ¢
H e TELE ~_Ralphi¥W. Hawke
z My commtgé;ov‘vaxpxres S ‘
o \\" ~
; 2=1=71 -
;
1
H
:
¢
i This form may be used as the security instru-
ment in comnection with mortgages to be inzured
: under Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under
c Sections 213, 220, 221, 233, 809 and 810 of the
3 National Housing Act.
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