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E; HAROLD €, ERWIN and CANDACE ERWIN, husbhand and wife, ' ' |
; £ tha W ‘ fenR: ivi]Ie in the county
; of _ ke 7 V , and Btate of Indinna (hereinafter ealled Mortgagar),
'ﬁ% | and | THE K1SSELL COMPANY
i 8 corporaticn organize ! existing under the lowvs of Sta of (it
£ (bereinniter called Mortgagee), ‘
4 i: WitnEssETE: 11 nereas the [ortgagor i udebted o the Mortgagee for money borrowed in the
é iy principe! sum of Seventeen Thousond and no/ 0V Dollars
4 (3 17,000,00 ), as evidenced by & certain;promissory note of even date herewith, the terms of which are
) 2 incorporated herein by reference, with insgres from @ale at the rate of Eight per centum
'i ( & 9) per annum on the unpaid halance unti '\.ud, the gaid principal and interest 10 be payable at the office
4 i o KISSELL COMPANY g%
b @™ Sp Yeld, Ohio - 1 l6& nt tush other place as } may designate in writing
2 delivere led to the Mortgegorpin monthly-ipstallinents of Cne Hunds ity-four and 78/100
Dollars . ), commaénacing ou the first day of Scp te ) 70, and c¢ontinuing on
the firsi nionth thereafteruntitithe peineipal and intercst = xcept that, if not sooner
paid, tk of thelentire indéUrsdickasiemitienced therchy =t ayable on the first day of

Augu

Now, TEEREFORE, THis InDENTURE WrTNEssETH: That the Mortgagor, in consideration of the premises, and
for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditionS, stipulaticns and sgreements herein contained, does by these presents, mortgage and warrant unto ths
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p Mortgages, sll of the following-described property, sxtu&t«ed in the Toun
of Merrillville in the county of  Lake and
State of Indiana, to wit: ' 7
—E, Lot 47, excepting that part thereof described as follows: Beginning at
a R the Nerthwes: corner of said Lot 47; thence East and Northeasterly along
%ga R the Nertheriy line of Lot 47 a distance of 5k.7 feet; thence Southeasterly
r F to a pcint ca the South line of said Lot k7 end 4O feet West of the Southeast
4 v Z corner therecf; thence West along the South line of said Lot 47 to the Scuth- )
{ west corner thereof:; thence Nerth a!ong the West line of said Lot 47 to the %
| 3 _place of beginning, Resubdivision of the Resubdivision of Lots 11 to 27,
4§ < inclusive, in Block 5, Lincelnway Farms, inc., ''‘Green Acrcs Development'!, ;
] & and also a Resubdivision of Lots 51 and 52, Block 5, Lincolnway Farms, Inc.,
i iIgreen Acres Development!!, as shown in Plat Book 26, page 35, in Lake County, ’
> indiana,
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«s together with 2! buildings or improvements now or hereafter thereon, and the hereditaments and appurtenanoee
? and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the reats,
f izsues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said

rents, issues, and prefits until defz:1it hereunder); all fixtures now or hereafter attached to or used in connection
with the premisecs; and in addition thereto the following described household appliances, which sre, and shall be
deemed to be, fixtures and & part of the realty and are & portion of the security for the indebtedness herein mentioned:
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1 im Mormeagoz Furtamr CovexawTte that:
Heisth >r of gaid premises in fee simple or such othe is stated hereix. _ 1

He will pay the indebtedness as provided in said e and this mortgage. Fiivilege i8 reserved to prepey at
sny time, without premium or fec, the entire indebtedness or any part thereof pot less than the amount =f one

] installmen?, o: hundred dollars ($100.00), % i8 less.
g . He will pay to the Mortgagee, &s trustee, (under the terms of this trust o hereinafter stated) together
g with, and 1n adfiztlon t(?, the monthly paymentdunder the terms of the note sscured hereby, on the first day of
3 eacl th until the said note is fudix pad: .
£ & sum equal to the groundrents, if any, next dtie, plus the premiums ¢ v ext become due and payable
§ a policies of fire and othierfiazard insursnce covering the mortge p , plus taxes and assessments
: x{ due on the mortgaged property-{(all =8 estimated by the Mot 1 of which the Mortgagor is
g LY se all sums alrzady paid therefor divided by the nump  to elapse before one month
2 date when suchiground rénts, premiums, taxez 1ts will become delinquent, |
: e held by ®Morigazes v trust to pay soid remiums, taxes, and special :
) J ﬁ,_ f R3] A0C AEZItgLRIC Of LT SMOUNLE pARYADIE PUrEURIl VO SuDparagrapn (&) ana unegse payabie on the note secured ) &
e ; hereby, shell be paid in a single payment each month, to be applied to the following itams in the order i
_ ', f “ (1) ground rents, taxes, special assecsments, fire and other haserd insurance premiums; |
r {r1) inierest on the note sccured hereby; and
‘ E (m) smortization of the principal of said note.
,: Any deﬁcxency in the amount of such aggregate monthly payment shall, unless msde good by the
‘ Mortgagor prior to the due dsate of the next such payment, constitute an event of default under this i

mortgage. At Mortgeges’s option, Mortgagor will pay & “lete charge” not exceeding four per
centum (49%) of sny installment when peid more than fifteen (15) days after the due dste thereof
to cover the extra expense involved in handling delinquent payments, but such ‘“late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unlesa such proceeds are rufficient to discharge the entire indebtedness and all proper costs and
expenses cocured thereby.
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4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall cxceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
Insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Morigagee’s option, as trustee, shall be refunded to Mortgagor. If, how- 1
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
\
\
|
\
|
|
|
\

payable, then the Bfortgagor shall pay to the Mortgagee as trustez any ainount necessary to make up j
the deficiency. Such payments shall be made within thirty (";O\ dvys after written notice from the Mortgngee ?
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stating the amount of the deﬁmency which notice may be given by mail. If at any time the Mortgagor shall

§~ tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full puyment of the

% entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such

f indebtedness, credit to the account of the Mortgagor any credit bulance remaining under the provisions of (a) L
s of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a

x public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,

P the Mortgagee as trustee, shall apply, &i the time of the commencentent of such proceedings or at the time (he

s property is otherwise acquired, the anioun then remaining to credit of Mortgagor under (a) of paragraph 3 %
o preceding as a credit on the interest eccrued and unpzid and the balance to the principal then remaining unpsoid B
i i on said pote. 4 _ §*

5 He will pay all texes, ssscssments, water rates and other governmental or municipal charges, fines or imposi- 2

£3ons, except when payment for sll such items has theretofore been made under (a) of paragraph 3 hereof and in
defanlt thereof the Mortgagee may pay tbe same; and he will promptly deliver the official receipts therefor to said

Morigngee.

¢. He will not commit, permit, or sufier wzste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Morigagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgageo may meke such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so pzid shall bear interest from date &t the
rate provided for in the principal indebtedness, shsll ba peyable thirty (30) deys after demand, and shall be

tully secured by this mortgage.
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7. He wiil continuously masaintsain hazard insurance, of such type or types snd amounts &3 Mortgages
may from time to time require, on the improvements now or hereafter on eaid premises, and except when
paym " ereof, he will pay prompt-
&y whe X elor. in deiault suef)x,u A the same. All insurance

chall t pu0i] SOCUHIME 1 s thereof shall be held by

acceptable to the Mort-
gagee. < gee, and Mortgagee may

i :@YE‘ HIGIATLL

make i-no¥ hade i surax )any concerned is hereby
guthos tedl? ent for sych loss directly to X ead of to Mortgagor and
Morty ’I;iuaa MRS A G D EODEEAN 0 . o by Mostgepstat ta om
tion eitiier to the rm mém lg d o the restoration or repsir of the property
camag In event 23 m;{ Qﬁf g dfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to sany
mgurancs policies thenim force shall pass to the purchaser or grantze

8. gase proceedings to foicclose this mortgage are instituted, eny sums necessarily expended for ihe
eontinuation of hstract of titic to the sbove-described re: tate, together with interest thereon at ti:a
rate provided for in t rincipal indebtedness, shall become & paxi of the debt sccured by this mortgege and
chall be collectible &2 au

9. Upon the st of the Mortgagee, the giagor ghrll execute and deliver & supplemental note ar

notes for the sum or syms advanced by the Mortgagee for the alteration, modernization, improvement, main-
tepance, or repair of said premises, for taxes or/éssessments against the same and for any other purpose author-

ized hereunder. Said note or notesa shrilbe-suciréd hereby on a parity with and as fully as if the advance
evidenced ~eby were included in‘tae note first deseribed above. Said supplermentel note or notes shall bear

interes the rate provided for t~the principal igzdebtedness and shall ble in approximately equal
month rents for such period-@8 msy-be agreeditipon by the creditor 2 or. Failing to agree on the
matur hole of the sum or!surus so advanced- with interes! thes e rate provided for in the
princiy ess shall be due-and, pdvable thirty (30) days afte the creditor. In no event
chall t tend bheyond thanlti VWSS psturity of the note above.

1( th t payment of which is hereby

gecured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discherge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or sny part thereof, then the Morigagee shall be subrogated to any additional security held by the holder of such
Ken or encumbrance.

¥ 4

11. ¥ any default be mads in the paymert of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, ss above provided, then all the remainder of the aforessid principal sums with all
arresreges of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary potwithstanding, and any failure to exercise said option shall not constitute

a waiver of the right o exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgege be instituted, the Mortgagee may apply for the appointment of s
receiver (and the Mortgagor hereby consents to the appointment of & receiver if there has been any default in the
performance of any of the conditions of thiz mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, acerued, or to acerue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
reccive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortyaged property or its adequacy to secure or discharge the indebtedness due or to become dus
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgege the Morigagee
is also expressly given the right to take possession ¢f and hold the mortgaged premises with or without process of
law and collect tire rents and profits therefrom, applying the same to the charges and payments due under the

~ conditions of the mortgage 80 long as a default shall continue, and such taking possession ahall in no way waive the

right of the Mortgagee to foreclose this mortgage because of a default.

'13. No sale of the premises hereby mortgzged, no forbearance on the part of the Mortgagee or its gssigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall

.operate to release, discharge, modify, ehange or affect the original liability of the Mortgagor herein either i1 whole

or in part, por shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other ken, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said jurior lien and without the lien of this morigage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient

- to pay the total indebtednesa evidenced and secured by this instrument the Mortgagee will be entitled to a deficlency

judgment.
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nants herein contained shall bind, and ihe benefits and advantages shall inu
ministrators, successors and sssigns of the parties hereto. Whenever used,
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INDIANA,
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LAKE J
Ralph V. Hawke
County of the State of Indiana, on this
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