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HAMMOND, INDIANA
B ‘“PDocuthentis o
TE 7 : ' - ,A.D,19 70,
by and Nﬁngmmn! éﬁgfﬂ“ & fe and husband

This Document is the property of
hereinaficr sdetimes dibeane Copnty Recorder!, o ou: ier naTionaL pank

~OF-HA "MOND; Hammond, Indiana, a corporation duly organized and existing under 1 by virtue of the laws of
the United States « ica, h timee he “Mort ty of second part, WITNESS-
ETH:

THAT WHEREAS, i ordezr to evidence the ix just ndebtednessptopthie mortgagee in the principal sum of
Two Thousand Seven Hundred 1 Ho/100-==<~dollars (§ 2, 700.00 ) for money loaned by the mort-
gagee, the mortgag ) cuted and delivered { certain promissory note identified as Loan
Number g.E., 7511 , bearing date of the 31st day of July
A. D, 70 , payable as thereby prowde.d Q:otbe grder of the mortgages in lawful money of the United States
of Americ: tne office of the Mort’g;gféé .u‘the .C‘Hity“ o\f_jﬁ}ﬁammond, lake County diana, with interest on said

principa remaining unpaid from t.mcto "me at-the tat_e,?x' ------------- gt cmememmume~= PEr Cent.
4 per annum payable ;&.élri:hlgr vl matrﬁfyl and attorney’s y relief from valuation and
zppraise o) ith interest aé}gr ‘fnaturity, un‘ril‘ pa.zd, at the high P 1 it 15 pow lawful to con-
tract, &2 being payable as lfbll_‘owjzlzj N

In ¢ il 1K lars ($ 54.75 )

per month, commencing on the 15th  day of September , 19 70, and continuing

on the corresponding day of 2ach calendar month thereafter, to be applied first to interest on the unpaid balance
due thereunder; and the remainder to the principal due thereunder, until said note is paid in full, and providing

that al! indebiedness then remaining unpaid thereunder shall be due and payable on the i5th day of
August 19 75 | and with the privilege of making extra payments at any timg,

NOW THEREFORE, the mortgagor (s), in consideration of the money concurrently loaned as aforesaid, and in
order to szcure the prompt payment of said principal note and interest, and to better insure the punctual and faithful
performance of zll and singular the covenants and agreements herein undertaken to be performzd by the mort-
gagor{s), dofes) hereby MORTGAGE and WARRANT unto the mortgagee, its successors and assigns, ali and
gingular the real estate situate, lying and being in the County of JLake . and State of Indian2, known

znd described as follows, to-wit:

Lots One Hundred Seven (107) and One Hundred Eight (108),
Rammond Reslty Company's Second Addition, in the City of
Hamrmond, as shown in Plat Book 10, page 32, in Lake County,
Indiana.
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twoget! h all and singylar the tenements, heredi foil 3 hereunto belonging or in any
“ , 1Ssues ang profnts thereof, ments thereon, or that may
b D %vJySm or proper for the use and
big a1 i 1 y | T -eon; and, also 21l the right,
; N @TnQIE‘ IGT ving ll ihts ndes 32
b h 3ndﬁ vation and apprgizement laws of the State of ind right to retain possession of
aid oo IS JIOGUMENL IS The DEOPSITLY..OF, theteof, o breach of any of
the covenans o gipectsafce €omnty Recorder!

AOREOVER, the mortgagor (s) expressly covenant{e) and agree (s} with the mortapee as follows, to-wit:

. That the mortgagor(s) will pay all the said note\2and indebicdness herein mentionzd according to the tenor
and effect of ote, and will payv all sums of money her securec. ¢r intended to wecured, 2all with attorney’s
fees cnd wvithout ic from wvaluation and appraisement [2ws.

That the 'mortgdgor(s) will keep the buildings ces, fixtures, improvements :nd betterments now on said
premises, or that maylhereafter be ciected thereonyin assgood condition as at the present time, and will neither com-
mit n0r permit waste on said premices, and willipeither do nor permit to be done upon : premises anything that may

ten Aiminish the value thereof.

q the mortgagor(s) will“ray, before the sam'=|become delingquent, 7 ssessmenits and special as-

g kind that may be levied upon-said premises or any part e

R

™ gor(s) will ‘Leep Bllybuildings that may be =t ar remises during the continu-

an S sured against fveland' ‘sindstorm, ip ) >s 2s may be satisfactory to

th‘ \\ 4'
payable to the mortgagee as its interest may appear}, and forthwith upon issuance thereof will deposit such pohczes

oss or damage to be made

with the mortgagee.

5. ‘Thatl in case the mortgagor(s} fail(s) to pay any tax, assessment, or special assessment, or fail(s) sto kecp
the buildings, fences, and fixtures on said premises in good repair and insured as above provided, the mortgagee may
pay such taxes, assessmenis or special zssessments, or may redeem said premises from sale for taxes, assessments or
special assessments, make repairs or procure insurance, and may pay, remove or discharge any claim, lien or encum-
brance, or may purchase any tax title or claim against said premises, and protect the title and possession thereof, in
order to preserve the priority of the lien of this mortgage thereon, and may employ attorpeys at law to perform any
service connected with this mortuage, or to prosecute or defend any suit affecting or involving this mortgage or the
title or possession of said premises, and that all moneys paid for any such purpose and all moneys laid out by ths
mortgagee to protect the licn of this mortgage and the sccurity intended to be effected hereby, shall be immediately
due and payable with interest thereon at the rate of eight per centum (8%) per annum, and become so much addi-
tional indebtedness secured by this mortgage, and the morigagor(s) agree(s) to pay all sums so advanced with in-
terest, without relief from valuation and zppraisement laws; prowdcd however, that it shall not be obligatory upon
the mortgagee to advance money for any of the purposes aforesaid, or to inguire into the validity of such taxes, zs-
sessment or special asscssments, or tax sales (the receipts of the proper officers being conclusive evidence of the

validity and amount thereof}, or intc the necessity of such repairs.

- -

6. That if default be made in the performance of any of the covenants or agrcements herein or in szid pote con-
tained, on the part of the mortgagor{s) to be kept and performed, then the whole of said indebtedness gecured here-
vy, including 2ll payments for liens, taxes, assessments, special assessments, insurance, attorncy’s fees, costs, charges or
expenses, shall, at the election of the mortgagee, and without notice of such election, at once become and be due and
payable at the place of payment aforesaid, anything in said note or herein to the contrary notwithstanding, and
thereupon the mortgagee shall have the right (either with or without process of law, using such force as may be neces-
sary) to enter upon and possess, bold and enjoy said property, and to lease the same or any part thereof upon such
terms as to it-shall seem best, and to cullect and receive all the rents, issues and profits thereof, and to make altera-
tions, improvements and rcpairs, effect insurance, pay taxes, assessments and special assessments, and do all such cther
things as may bz deemed necessary for the proper protection of the property; and the mortgagee shall have the right to
foreclose this mortgage and shall have all other rights and remedies that the law provides, and sale under foreclosure
decree shall be without relicf from valuation and appraisement laws. In the event that any payment provided for in.
the note secured hereby shall become overdue for a period in excess of fifteen (15) days, the mortgagor agress to pay
a “late charge™ of two cents (2¢) (not to exceed two cents (2¢)) for each dollar ($§1} s6 overdue for the purpose of

defraying the expense incident to handling the delinquent payment. -
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7 m B to the ei{:imtx’on‘ of the

time Decamentis ~ ueediction, upon applica-
tion of may appoint a receiver for said premises to take poss= o collect the rents, issues
i et - U AR EAR e e

closure s .
er condition =

qmdoutofrents,musmdpmﬁm, tomakenecessa.tyn 3
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 from sale for taxes, as

sessments nc special assgdmentl anfi o my dremipray pedbssard to keep said premises insured in accord-
ance with the provisions of this mortgage and to pay the expense of the receivership, and said receiver shall apply the

" et procecds to the payment of the indebeedness secured hereby, and such receiver sha!l have all the other usual
powers of reCeivers in suci c2528. '

8. TThat in case b= brought to foreclose ti.is mortgage. an ade £eason: sum shall be allowed to
the mortgagee in such procecdings for attorney’s fecs and tne costs of 2 complete abstract of title to said premises,
which several sums shall be so much additional indebtedness secured hercby, and shall b2 recoverable zs such whether
the suit proceeds to ¢ r not and shall be included decree ent-red in such forec!osure.

9. ‘That the mortgagee, at its option, may »gé.';t«rad-'&:c-_matmity of the note and indebtedness secured hereby, or

any balar thereon, from time to tinde} ‘Wron writtenh agtecmcnt executed by the rtgagor(s), for such further
periods, 2 h of interest, and upgbn” .sﬁch conditions |as inay then be agreed upon 10 such extension, and no
forbearan 2y the mortgagee i@_enforcing any .of thelprovisions of this ind 1ail operate to impair the
lien here any rights accruea or thar might acerue hereunder.

10. = and the note securea hezeby are made e are, in all respects, to be
cornstrued S¢ % 5, electiong, apmin@enu

and remedies herzin contained shall be construed as cumulative, and no one of them as exclusive of any other or of
any right or remedy allowed by law, and all shall inure to the benefit of the successors and assigns of the mortgages
and of all holders of said note. '

11. That whenever the mortgagor(s) shall have fully paid the indebtedness hereby secured, with ‘aﬂ the interest
thereon, and up to that time, shall have well and truly performed all and singular the covenants and agreements here-
in undertaken to be performed, then all of such covenants and agreements shall cease and determine (but not other-

wise), and the mortgagor(s), er the successors or assigns thereof, shall be entitled to a satisfaction of this mortgage, but

shall pay the expense of recording the same.

IN WITNESS WHEREOF, the mortgagor(s}
day and year first above written.

have executed this instrument under seal the

. ' :
M@é
Theresa Karagish :

»«qu }'\; a/wwuo/ﬁ

Andrew Karagish

STATE OF IN])IANA )
Ty ss:

mpm;op LAKE. )

.v»"’ BE'F{?RE_L'E‘ _tﬁe undenzgned a notary public in and for said County and State personally appcared

,,;::'?' [ YL T4 a.)tk
4 ;"':{ff B RESACKARAGISH and ANDREW KARAGISH, wife and husband  °
. .:-x-: R i
;" TRE ~aad :a:?nowréa'{;éa‘ '}e exccunon of the above and foregoing instrument as their free and voluntary act
' "._and dead’iﬁi é 33 §e§ E’d‘burpos& therein set forth.
GNENmunderqu hand and ofbicial seal this 3lst day of July , 19 70.

x’k»‘t“ trs”
.54'7‘

Patricia A. Bodie Notary Public

My commission expires: March 25, 1974
This instrument prepared by Lawrence S. Tomczak/dd

teep the premises in prop-

. Ry MY WA N - -
. - - -

N S AR g

et




