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MORTGAGE

LAD,I9 70

1

- THIS
by and betv

Doeument 1S .

NOT OFFICTAT!
7 bereinafrer oneones LIBSSDOGRIAGNEIS the propertot, .

YL Y ma ((\c,kg_

1 and wife,

R SO )

[ NATIONAL BANK

AR, TRDIANA——- -
TN e

E < O i -

PN, HammoddhigdBon k dteededestng onder ond by virtue of the laws of
- the United s of Americz, hereinafiter sometimes called the “Mortgagee,” party of the s=cond part, WITNESS
s ETH: :

: THAT WHERE in order to evidence their just imdebtedness tg the mostgagec in the prindpal sum of
Thirteen Thousand and Ho/l00-«--cecwee---adollars ($ 15 000.00 ) for money loaned by the mort-
gagee, the ragor (s} executed and delive:ed °ifE Ttain promissoy note identified 2s Loan
Number E.E. 75 bearing date of ti 31 s day July
A D, 19 , payable as thereby provided to the orger of the morigagee in lawful roney of the United States
of America 2t tne office of the Mortgagee in thr Gzty‘ faf ,Hammond, Lake County, Indi with interest on said
principal sum rining unpaid from time to: dne aé“tbc tawwf—--«-u-n----Eight- A mmmw e e DL c2at.
{ 8 ) anpum payable moni‘hlv until mamnry and attormey's fees, without relief from valuation and
appraisemer A Hth interest afte" ma*uxz*y 1miti] pud, cﬂt the highest rai- * i3 now lawful ¢ con-
tract, said i keing ‘payable as foflowe

In succe 2 [ime eSOt Onev‘l""imnfdﬂ:'ed&_‘_LFj;f‘:".:yeSevef 26 rs ($ 157.73 )
per mot he It fay of : e 0 , and continuing
on the corresponding day of each calendar month thereafter, to be applied first to interest on the unpaid balance
Gue thereunder; and the remainder to the principal due thereunder, until said note is paid in full, and providing
that 2l indebtedness then remaining unpaid thereunder shall bz due and payable on the St¢h day of
August 19 80 , and with the privilege of .:naking extra payments at any Hme.
NOW THEREFORE, the mortgagor (s}, in consideration of the monecy concurrently loaned as aforesaid, and in
order to secure the prompt payment of said principal note and interest, and to better insure the punctual and faithfui
performance of all and singular the covenmanis and agreements herein undertaken to be performed by the mort-
gagor (s), do(es) hereby MORTGAGE and WARRANT unto thz mortgagee, its successors and assigns, all and
cingular the rcal estate situate, lying and being in the County of Lake . anct State of Indiana, known
and described 2s follows, to-wit: '
Lot Ho. Twelve (12), in Block Ko. Three (3), as marked
and laid down on the recorded plat of Hessville Gardens,
Hamrzond, Lake County, Indiana, as the same appears of
ccord in Plat Book 16, page 27, in the Recorder's Office
of Lake County, Indiane
- Gz IEn U e
C SpTenaT T
N R IR TR
e T 3 BTG
o T ReugRoER
TORM RO, 122 COITRUR - €F -
T S TR R T T a1 e e £ e S SR N Y T

FTYYTTE ¥V wmwwmw Ak

R N iy e > el

3R P S

L ot

(hes
S

g

LAILTN NSRRI

g
14
b
!
!




ke an

i R o omak b dm A
FD

\

\

R

B e T I SR o R S T
§ s EA= together with all and singular the tehéments, hereditaments, privileges and z2ppurtenances thereunto belongingor i any ™ - .-
‘% wise appertaining, and the rents, issues and profits thereof, and all buildings and improvements thereon, or that may
# hereafter be placed thereon; also all the fixtures of every kind and nature necessary or proper for the use and
' 5 maintena on; and, also all the right,
% title, inte Bﬁeumms by uving all rights under and
5 by virtu .1 valuation and appraisement laws of the State ¢ d ight to retain possession of
g?' gaid prer N@a’Fe@F FbI@PAh& wereof, or breach of any of
';'i the cove: : ements herein contained. '
: - This Document is the property of |
5 < ’ - : , 7 ith ez ~evit:
§ \ MOR ER,' tne fﬁéaﬁrﬂ{émtmmm& the mor 22 as follows, to-wit:
;: 1. t the mortgagor(s) will pay all the said note an& indebtedness berein mentionad according to the tenor p
“?: and effect of said n and willlBoy 3ll sums of Mofey hereby secured intended to be sccured, all with artomey'’s
3 fees and| without relief from valuation and appraiscrnent lav
i: 2. "That the mortgagor (s} will keep: the buiidings, fences, fixtures, improvements : betteraents now on said
£ preinises, that may hereafter be erec thereon, in 23 good condition 2s at the present time, and will neither com- E
mit nor permit wast premises, znd will neithe permit to be done upon said premises anything that may
tend to diminish the value thereof. |
| . 1
3. That the méngagor(s) will pay,<beisrs the sam¢becamc delinquent, all ta- dssessments 2nd  special as-
gessments very rind that may be levigdfapon-ezid Premuses or any part thereof ) ‘
«* 4, nrigagor(s) will keep !l buildings £hat-may be at any tim >mises during the continu-
:2 ence of ¢ 3 red against “fre Tndewandstorm, in such compa . as may be satisfactory to
3 the morty amount as the mortgdgedimay from tim:e . ss or damage to be made
** payable t it 4 will deposit such policies
;;, with the mortgagee. ' ' ; ’ »
3 S. ‘That in case the mortgagor(s) fail{s} to pay any tax, assessment, or specizl assessment, or fail(s) to keep

S
-

i
~

the buildings, fences, and fixtures on said premises in good repair and insured as above provided, the mortgdfgee may

pay such taxes, assessments or special assessments, or may redeem said premises from sale for taxes, assessments or

o gpecial assessments,- make repairs or procure insurance, and may pay, remove or discharge any claim, lien or encum- °
brance, or may purchase any tax title or claim against said premises, and protect the title and possession thereof, in
order to prescrve the priority of the lien of this mortgage thereon, and may employ attorneys at law to perform any . )
service connected with this mortgage, or to prosecute or defend any suit affecting or involving this mortgage or the i
title or possession of said premises, and that all moneys paid for any svch purpose and zll moneys laid out by the 'k
mortgagee to protect the lien of this mortgage and the security intended to be effected bereby, shall be immediately g
due and payable with interest thercon at the rate of eight per centum (8%) per 2nnum, and become so much addi- ?

tional indebtedness secured by this mortgage, and the morigagor(s) agree(s) to pay all sums so advanced with in

terest, without relief from valuation and appraisement lawe; provided, however, that it shall not be obligatory upon

_ . e e YN
(XL TS S T SIPUSRPR DISTRIRT S & 2.1 AL VY3 MK O SN

the mortgagee to zdvance money for any of the purposes aforesaid, or to inquire into the validity of such taxes, as-

sessment or special assessments, or tax sales {the receipts of the proper officers being conclusive evidence of the

WY PN

-y -validity and amount thereof), nr into the necessity of such repairs. ;

Sy

L% , . 6. That if default bc made in the performance of any of the covenants or agrcements herein or in said ncte con-

S%Y,

[ IO

_tained, on the part of the mortgagor(s) to be hept and performed, then the whole of said indcbtedness secured herc-

1
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by, including all payments for liens, taxes, assessments, special assessments, insurance, attorney’s fees, costs, charges or
gee, and without notice of such election, 2t cnce become and be due and

:\',

‘expenses, shall, at the clection of the mortga
payable at the place of payment aforesaid, anything in said note or herein to the contrary notwithstanmng, and
thereupon the mortgagee shall have the right {either wnh or without process of law, using such force as may be ncces

sary) to enter upon and possess, hold and enjoy said property, and to lease the same or any part thereof upcn such
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terms as to it shall seem best, and to collect and receive zll the rents, issucs and profits thereof, and to make altera-

A IO

Ve

7% tions, improvements and repairs, effect insurance, pay taxes, assessments and special assessments, and do all such other

_things as may bz deemed necessary for the proper protection of the property; and the mortgagee shall have the right to

L WENVILIN

foreclose this mortgage and shall have all other rights and remedics that the law provides, and sale under foreclosure

decree shall be without relief from valuation and appraisement laws. In the event that any payment provided for in

+
~g

the note secured hereby shall become overduc for 2 period in excess of fifteen (15) days, the mortgagor agrees {C pay

2 “late charge” of two cents (2¢) (not to exceed two cents (2¢)) for each dollar (§1} so

overdue for the purpose of

i
£

defraying the expense incident to handling the delinquent payment.
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| R A of 3 , ny. tidx r to the expiration of the
time fo o ddgenmme ntas. - jurisdictcn, upon. applica
ticn of appoint a receiver for said premises to take posx to collect the rents, issues
i NANE DB ERGEA L o e
¢losure Al re, and out of rents, issuee and profits, to make necessary repzirs keep the premises in prop-

er condition’ and @meﬁm al&s&hﬁ mm%mg.g redeera from sale for taxes, a8
. &esament d special ﬁleekmmeﬁeeerdﬂ#y to keep ¢ premises insured in accord-

< .ance with the provisions of this mortgage and to pay the expense of the receivership, and said receziver shall apply the
- - net proceeds to the payment of the indebtedness securcd hereby, and such recedver sl bave all the other usual

A

. powers feCTIVers 1 such Cases:

-

8. hat in < 't be brought to foreclose this mortga an ac reasonable sum shali be allowed tc
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the mo:tgagee in such prececdings for attorney's fees and tns costs of = compleie abstract| of title tc s2id premises,
which several sums shall be so much additional indchtedness ired hercby, and shall b. coverable as such whether

i

the suit proceeds t or not and shall be incluc ¢ decree entered 1n such foreclomre.

r; 9. That the mortgagee, at its cption, fmv ﬂund the maturity of the note and indebtedness secured hereby, or
{’ any balance due therecn, from time to tine; Epon writwea greement executed by the morizagor(s), for such further
::;I periods sch rate of interest, and up\,n snch-conditionéeds may then be agreed }o no such extension, and no
;“ forbear lelay of the morigagee! m enforcing any of the provisions of this ind shall operate to impair the
-': lien he r rights acmed or that might accrue bereunder
] §§ 10 wure and the note ‘$e&ved hﬁ eby are made and } are, in all respects, to be
: cOnStry \ 3 15, eclections, appointments
‘% and temedies herein contained shall be construed as cumulative, and no one of them as exclusive of any other or of
: zny right or remedy allowed by law, and ali chall inure to the benefit of the successors and assigns of the mortgages
p and of all holders of said note.
- 11. That wh 1 {s} shall i - id the i . it} ; |
. That whenever the mortgagor {s} shall have fully paid the indebtedness hereby secured, with all thesinterest

in underteken to be performed, then all of such covenants and agreements shall cease and determine (but not other-
wise), and the mortgagor(s), or the successors or assigns thereof, shall he entitled to a eatisfaction of thig mortgage, but
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ghall pay the expense of recording the same.
¥

IN WITNESS WHEREOF, the mortgagor (s} have cxecuted this instrumnent under seal the
day and year first above written.

L/J//’ /!— (/14/L )
*AlvinFladeland /-~ = ° : T
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STATE OF INDIANA ) .
) S8 - |
COLH\VTY OF x...AKF 'l T CoTe . ;_._'- o - . o -
BEI‘ORE ME, the undersxo'ncd a notary pubhc in and for said County and State personally appeared
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R f},i"ﬁ ALVIR FLADELAND and MARY FLADELAND, husband and vife,

theiz - free and voluntary act
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thereon, and up to that time, ehall have well and truly performed all and singular the covenants and agreements here- l
|
\
\
|
\
|
|
\
|
|
day of  July .19 70, |
|
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@A/&ZL /7&4/ éz,/&)cd/tbw

Notary Public

o lav ”'fjl. LIS T EONY *.{Pzpr J
pission gxpu%’ . By :7 E5 . - - .
Dk REBRLARY b i . Wilia Mae Alexander
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“Fhis instrumpnt prepared by Lawrence S, Tomczak/pb
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