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Thlmxﬁmmnmmam the ﬁﬂ'EXi!f; 7 1970
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by qetw Rig§ﬁ§é§§ﬁ§ BANK °§E§§ qa, hereinafter known and desig-
nafed s "BANK 'Fﬁ? GEORGLEFSK]

o] husband end wife - _ s
he Lnafter lmown a?r! Aead angfed as "rmDERSIGNan mTTNESSEvJ B AR
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WHEREAS the-Undersigned did on _ August 6, 1970 , execute g
certain principal promissory installment note, 1ling for t payment of the
principalis £ FOURTEEN THOUSAND EIGIT HUNDRE /100 ($14,800.00) ' .
together with interest, yable the order of BaAnk, and did secure the payment‘ -

therdof Uy a mortgage on ihe following described real estate, to-wit:

L 3. Twenty-four (24), slock One (1), as marked and laid - AN B
down on recorded plat of the Second South Broadway Addition to :
Cary, in Lake Countyl\¥ndiana, as the same appears cf record in _
Plat Book 7, pagexi.-iajtli€ Recorder's Office of Lake County,,; s T
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given to said Bank, vhich gaid mortgage was recorded with the Recorder of. _
County, Indiana, on August (th, 1970 , in Mortgage Record EZZ‘-’!}&
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=§ NOW, THEREFORE, for valuable consideration and as a part of the consider-
é% ation for sald loan and as additional security for the repayment of said loan, b
3 the Undersigned does hereby sell, assign, transfer and set over unto said Bank,

"~

X
&

"its successors and assigns, all of the rents, issues and profits due or to become
: due of and from said real estate hereinabove described; to operate, maintain,
manage snd when necessary to lease said premises hereinabove described or any
part thereof, and to take posgession thereof in its own name or in the name of an
~agent and to collect all rents, issues and profits therefrom and of and from the b
improvements thereon and apply said sums of money soc collected as hereinafter
provided; and the tenants in, upon and about said real estate and all others
having an interest in and to sald premises are hereby authorized to pay unto said
Bank, or its ocrd=sr, 3ll sums due or to become due under such tenancy, and said
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}g Bank is hereby authorized to give for and in behalf of said Undersigned full E
B raceipt for any payments so made. A q»
T : | | :
_‘%é Said Bank is furthewx authorized, but shall not be obligated, to pay ¢
S taxes, assessments and charges on the premises; insure, repair and/or impxove

the buildings located thereon; and expend such sums of money as may be necessary
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31 to defend the title or property or the use thereof, or recover rents and profits, :
E or protect rental rights, and/cr make such other expenditures for said property as :
f? it may in its sole discretion deem necessary, proper or expedient. Said Bank may, %
3 but shall not be obligated, to advance funds for any of the above purposes, and H
f§ any amount sc advanced shall be a first and prior claim on the rents and profits §
24 realized from the said property and shall be repaid to said Bank before any dis- ?
4 tribution as hereinafter set out. Should the rents and profits be insufficient 3
ﬁg to pay advances so made by said Bank, any unpaid balance shall become part of the ;

debt secured by the said mortgage and shall bear interest at the rate of six per
cent (67) per annum from the date of advancement; and in the event such advance-
ments are made after the mortgage debt has been reduced to judgment the Undersigned
will, subject to the other terms, covenants and conditions herein contained, pay
such advancements with interest to said Bank in addition to any amount necessary

to pay and satisfy the judgment, interest and costs, or to redeem the property
from foreclosure sale, and said Bank shall be entitled to retsin possession of

the property until such advancements and interest are fully paid.
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enly such yentalsting IgﬂgetCmty.cR@b]oltdélf!:ted by ! Nothing herein L TR i

'%g contgined shall be deemed to create aniy liagbility on the part said Bank for
-« failure to rent the premiges or any part thereof, or for failu to make collec~

tion of rental for > do £ the 1 ‘hich e authorized

herein, This iuStrumentis grant rights and privileges to said Bank only
and shall not be held to creatie any duties ligbilities exce as herein
expressly set For the purpose of accounting, tl! vrectness of the books
g} and records of said Bank shall be deemed conclusivey
| t v furth understood aund zpreed that «aid Bank shail, in the ST
P exercise of its trol and management Lie premises hereinzbowve described,

. be deemed the agent of the Undersigned and shall not be liable for any damage
to any person or property wheregsuvcty/damage arises out of the eration of or
in connection with the said p@éuiecss
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is further understedd and agrée&fthat the acecepta by said Bank

of any 2ts under any lea@ss or-contract  with reference e said premises .
‘%§ from a: b other person shail not bzx or gbridge the rights of "”“”"’"ki
sald B: X mortgage: \ ':"“{‘;,‘;:- e T 2
& all remainlin fuil forc 1 ong as the ?
above « 1 event of

foreclosure, then during the period of redemption after sheriff's sale and
until recording of the sheriff's deed issued under such foreclosure proceedings.
This agreement shall not affect the right of the Undersigned to redeem from
foreclosure of said mortgage, but such redemption shall not terminate this
agreement unless and until sald mortgage debt or any judgment rendered thereon
plus interest, costs and expenses and any advancements made by said Bank, with—~
interest as above mentioned, have been fully paid to it. 1In the event of the
termination of this agreement the Undersigned will approve and accept any and
all outstanding leases made by said Bank and/or its ageut, but only to the
extent of s period of one {1} year from the date of the termination of this
agreement;
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The provisions of this agreement are a covenant running with the land
herein described and shall bind zll persons hereafter acquiring any interest im
the szid premises, and it is expressly agreed that the withir assignwent and
grant of rights and powers is coupled with zn interest. I
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Any amount received or collected by said Bank by wvirtue of this agree-
ment shall be appilied as follows, but not necessarily in the order stated, the
priority cf payment of such items to be within the sole discretion of said Bank:
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1. Yo the repayment to said Bank of any and all amounts advanced
by it under the terms of this agreement together with interest
at six per cent (6%) per annum on the respective advancements
from the date of the game;
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A 2, To the pavment of taxes, assessments and charges and the expense iy
fg of insurance; but said Bank shall not be obligated to kee %;
= | § insurance on said premises or to make repairs to andfer iwprove- L ¥
e 4% ments on said property; : 8
' T 3. To the payment of all cther necessary expenses to the managemant, -
A protection and/or vnreszervation of the property; | o 1
MG “3 : T ———— E :
Q% 4. To the payment of 2ll amounts due or to become duec under the caid ;
4 mortgage and/or to the payment of any judgment rendered therecn :
3 tognather with costs and expenses; :
8
ﬁ 5. The surplus, if any, after full payment of the above, shazll be
1% paid to the then owner of the said premiscs at the time such
2 .
NP payment is made,
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Documen’t"‘ is

d_that 18 but additional
¥ rt a ‘ n not be deeded to be
-nt ¢ eteo except as co money actua 2 'y said Bank and

3 W ilﬂd ftyz nor shall this
hie ecmed a waiver o maE? m@i ereafter in the full

:ormancthe Ihakex@(;uxnty the caidcerizage; nor shall the application

any or all money received by said Bank under this agrcament toward curing
ch default in any manner waive such default or preven: foreclosure because
the = said by € sly res all of its rights and
fvilegesunder €he saidmortgagenes fully 8 'though this agreement had not '
en entered into. g
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Scid Bank shzll mot be iiable for zny,&ct or f=ilure to scf under
e terms of chis agreecment except for wiilful misconduct or gross negligence; ’
r shall the said Bank be lisble for the act or omission of any agent if |
id Ba: 111 have ed reasc care in the selection of such agent. “
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Notwithstanding thiat/this instrument 1is a prescnt and executed

Vg

cooignment of the rentgy 195186 and profits and 8 prefent and executed grant of
o] - -v<f§§ he powers hereinbeforesgranted tGrgaid Bank, it is e that so long as’
] & 1 mortgage is WGE In defau;t_?he Undersigned iz be permitted to
p R =t snd retain ssidl xrents, 1sesues and profits: d, however, that in
¥ o all the Undersisucu ueve authority o o ny rents, issues or
# 3 ny period in exkcassdof thirty (30) ¢ the date of any such
R ! provided fwgth@i that if the ereinabove described
5 vo the hands OET8ny officer ’ ny writ of any
S e 2 y of the Undersigned,

then upon the happening of any one or more of such events, without any notice
or election on the part of said Bank being given, said Bank shall have the
immediate and automatic right to the management and control of the said real
estate and the improvements thereon tc the full extent of all rights given

to it under this agreement ever though therec be no existing default on the
paxrt of che Undersigned.
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This agreement shall not be terminated except as herein provided,
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eénd shall not be altered, modified or amended except by written agreement
signed by the parties hereto.
ﬂiﬁ That the terms, c¢ovenants and agreements herein contained shall be
= ~§§ binding alike on. the parties hereto, their heirg, executors, administrators
%% and/or assigns, |
z WITNESS my hend and seal this said _ 6th day of _August s
e Lot Jiv/ff(/fl
%% Metodija Georglefski
7R .- - .
4 e, ¥ilica Georgiefski ._;
] .. Ha STATE OF _ Indjana 3 :
SRR ) ss:
- # COUNTY OF Lake )

LAV
SRAMA.

Personally appeered before me, the undersigned, a Notary Public in
and for Lake County and State of Indiana s the above named’
METADIJA GEORGIEFSKI and MILICA SEORGIEFSKI, husband and wife
, who acknowledged the execution of
the above and foregoing conditional assignment of rentals as their free act
snd deed ond foxr the uses and purposes therein set forth,

WITNESS my hand and Notarial Seal this 6th day of _ Apcust v
. . i9 70 . )
s BRI caty AL
7 o Y
. X f’-i‘t:\‘\\:::l_g?-?‘: N e, T’ ‘.1"._ Y ’,f/ %
‘@ S SR é i ;' gt oo f.‘:.,:_:. L Caroline Grumer . Hotary Public
i H Gerilose Y g iy = o
v¥TL DA _.* Rl . :
égamwﬂQWF*§ gifeg&uygggﬁeaaﬁkﬁaicu Expires: _ 3-15-73 __ R
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net T OSCA NN ,
3 S THIS INSTROMENT PREBAREDN &V w1 |, SCHWARTZ
% - AS ASSISTANT CASHIER OF Garnr nATIONAL BANK
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