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%5 o SAGE, Made on the .._.82%  da of 4 - A.D. 1970 __, between
< &
g e - NOTORBIGIALL LS e S
< L ofthe.. 0l ,Ihzso;l?.gmsmt._&s_-the mmegf_- KL e , and
‘ g State of Indiana, hereingfigr el & CHuiety Reccorder!
o GARY NATIONAL zANK, GARY. INDIANA
‘ § hereinafter wath it 50TS gns calle ortgage
3 . WITNESSETH: That whereas the mertzagor is justly indehted e the mortgagee for money borrowed
» 2 K in the principal sum 9f:E0UREEEN THOUSAND ¥ 1GHT HUNDRED AiDaHOAMNOO —=- - --:o--o-- DOLLARS <
i z 5
R 3; :{k . ] s . .
e 2 ey ($14,800.00 as evidenced by cae “ipal promissory note(s) bearing even date herewith, the ’
B Q terms of which are,i porated hercin by 'ef"r\. :aturing 23 follows: ’
% ’
; a Said Note in the amount of $514,800;000lzslling for monthly payments of $123.81 each;
;5 m the first of said monthly payment-1 wshall spécome due and payable oy the lst dsy of
?3 oy Qctober, IS and a like amount shall be¢oe due and payable on the lst day of each
‘ﬁ S calendar 2th thereafter until Vand including the lst day of Se iber, 1990; said
‘fg * g% monthly 1ts shall be applied first in payment of int he rate of 8%
‘% *  per 2nnu ~ incipal sum froo tTike f0 time Temalning ind the balance
% over, if 3 = applied’omynrivcipal,;
;.‘g 5;‘ N4 J" VI-L,L:, :
'T};“: é
4 & togetherwith mterest-from dxo 45 the 1640 6f - ~ror o ne - Por- CeRt Per-annum- Ungil - matusity,- payable b
% —
-:f; )
=5 @ ILILTINIITITIICIT O the -roomoorthryof ~oomsssnoonsssnsssssoonmand moooonssoosnsssnonsof 2
£ = ' 4
& & exchcaterrdar mxnnnnnnznsnnnazntdrereafrer, and interest after maturity at the rate of Kight Per Cent
B per annum until paid, said note being this day made, executed and delivered by
gl HMETOD1IJA GEORCIEFSKI and MILICA CGEORGILEFSKIL
UES to the order of Gary Natiocnal Bank, payablc at Gary National Bank, Gary, Indiana, al! without relief
from valuation and appraisement laws and with attorney fees.
PP . y
NOW THEREFORE, THIS INDENTURE WITNESSETH That the mortgagor, in conmdcratxon
g
of the premises and for the purpose of securing the payment of the money aforesaid and interest thereon
S zccording to the tenor and effect of the said promissory note(s) above mentioned, and also to secure the
’ o faithful performance of all the covenants, conditions, stipulations and agreements herein contained, does 4
@ - by these presents :
MORTGAGE AND WARRANT
4 unt¢ the mortgagee all the following described lands and premises, situated and being in the _..... City. ... — }
{ - ef ... Gary e . in the ('ounty of .. ... JLeke , and Statc of Indiana, to-wit:
’ Lot No. Twenty-four (24), in Block No. One (1), as marked and 1lsid ' !
¢ | down on th= recorded plat of the Second South Broadway Addition to . \
Gary, in Lake County, Indiana, as the same appears of record jin Plat
i Book 7, page 17, in the Recorder’s Office of Lake County, Indiana
ﬁ{é é -~ STot .-
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including al ad o cﬂgs‘me&thalsna y cted- théréon), togéther

with the he 2 apdeap fra m 'g!ts n g, Or in anywis¢ now or
hercafter a ¥e c crm versio I £ and ders, rents, issues, and
profits the; ind ail plumbing, heating and iiflhting fixtures and equipn >w or hereafter attached

te or used in cornecidnistiloCamient 1s the property of

premises.

THIS MORTGAGE is 2lso given to secure the payment of all'other indchtedness or liability of the

mortgagor [to Gary Natonal Bank, -y, ndiana, may be existing at this time or created at any
time in the future. |

Said note being ihis day made, cxxecuted and delivered by the mortgagor (s) herein to the order of
Gary National Bank, Gary, Tndiana, payable at Gary Nzational Bank, Gary, Indiana, all without relief from
valuation and appraisement jaws and with attorney fee |

The mortgagore further covenant and agree,that in order to more fullly protect the
security this Mortgage, they will pay to the wortgagee together with and at the
geme time and in addition to the.dwchithlylzayments under the term f the Note secured
hereby, z ¢ equal to 1/12 of &the Ennual tidxes and special as zments and 1/12 of

the annual premiums for policigsmf fire anaevother hazard in 2 covering the
Taor tgagec DeT Y. |

HORTCAGOR HEREBY AGREES: To kecp aaid premises in good repatr; tc neither commit nor suffer waste to be committed of
#aid premises; to keep the lmprovements now existing or hereafter erected om the mortgaged property inaured, as may be regulred
from time to time by the mortgagee, agalnst loss by fire and other hazards, casualties, and contingencies, in such amounts and for
such perfcd &s may be required by the mertgagee, In insurance companles to be selected by the mortgagee and to meinteln said in-
surance during the 1life of this mortgage, said insurance policles to carry standard mortgage clavses in favor of mortgagee herein
snd to be held ard kept by sald morigagee hereln as se much additional security; that he will pay all taxes and assessments that may
bhe levied or assessed upon or against said premises as the same shall beccme due and payable. Upou fallure or refusal of the mort-
gagor herein to provide and furnish sald Insurance to mortgagee herein, or !o pay sald taxes or assfessments, mortgzgor hereby ex-
pressly authorizes gald mortgagec to procure sald insurance and/or to pay sSuch taxes and assessments, and agrees that the sum or
sums of money advanced for such purpose shall become a part ¢f the debt hereby secured and shall draw a like interest; that the
mortgagee may pay any senior liens or encumbrances upon or against said real estate and that the money advanced for guci: purpose
ghal! become a part of the debt hereby secured and shall draw a like interext; that upon the payment of such senior lien(s) or emn-
cumbrance(e) by said morigages, or In case mortgagee snall be compelled to pay any taxes or assessments, or to furnish {n3urance,
then and in either or all of such case:, said mortgagee shali have the right, at its option, other clauses nercin notwithstanding, to de-
clare the entire debt secured hercby due and pavable forthwith, without notice or demand, and to proceed with the collaction thereof
by foreclosure of this mortgage or otherwise. Mortgagor further agrees that upen default of any of the covenants or conditions herein
contained, or if any part of the debt sccured hercby, either prineipal or Intereat, chall remain unpalé for thirty days after maturity,
gald mortgagee may, at it option, declare the entire debt sccured hereby to be due and payable forthwith, without notice or demand;
and proceed with the collection thereof either by foreclosure of this mortgage or otherwise; provided, however, that the omissicn of
#£aid mortgagee to 30 exercise said opticn shall not be construed as a waiver thereof and shall not preclude said mortgagee from axer-
cising same for any subsequent default, and nothing but & written contract of the mortgagee shall be a waiver of said option. Any
notice which might be required by and under the terms herecf is hercby expressly walved by and on the part of the mortgagor herein.

IT IS FURTHER AGREED generally that the mortgagee may at its election, advance and pay any sum of money that in its judg-
ment may be necessary to perfect the title of said mortgaged premises in satd mortgagor or tc preserve the security intended to be
given by this mortgage, and any and all stums of money so advanced and patd shall be and they are hereby made 2 part of the mort-
zage debt and shall draw & iike interest, and may at any time or times in succession, without notice, extend the time of payment of the
indebtedness hereby secured (0 any person or persons then under cbligation to pay such Indebtedness, or affected by the lien hereby

MORTGAGOR thenkm@mnwani(d@ﬂ this is & t and prior lien upon said

created, upon such terms as may be agread vpon by the mortgagec and the party requesting the extension. The mortgagor expressly .

agrees o pay the sums of money above secured and mortgagee's collection charge and attorney fces without relief from valuation
z2nd appraisement 12ws.

’I‘HEI MORTGAGCOR FURTHEN ACREES to deliver to the mortgagee, cornitempuraneously herewlith, an abstraci of tiile to the prem-
Ises or a mortgage guarantee policy issued by a company to be approved by the morigagee, .to be held by the mortgagee until this
mortgage s fuily satixfied and released; and in the event of any dc.?fau!t in any of the conditions of this mortgage, the mortgagee
may at the expense of the mortgagov procure a continuation of said abstract of title or :%n extension of sald mortgage guarantee
policy to = later dote and the expense thereof shall be added to and become so much sdditional indebtedness recured hereby.

}iOﬁTGAGOR FURTHER AGREES In the event of foreclosure and sale of the premcises mortgaged, that he will pay to the mortgagee
g sum of money egual to the reasonable renteal value of sald premises during his occupancy of the eame after the issuance of the
certificate of sale unless redemption shall be mude ae provided by law.

1T IS FURTHER AGREED that in case mortgagee herein shall be made & party to sny sult filed in any court by reason of its being
mortgagee herein, or !2 at any time called upon to deferd said mortgage and ita Iinterest in and to sald property under the terms cof
eald mortgage, the mortgagoer will pay unto the mertgagee all expense lucurred by sald mortgagee, Including g reasonable attorney fee,
in so defending its Interest in snid property by reason ot sald mortgage, 1o protecting the len thereof, or in protecting itself in

said suit

THE COVENANTS herein contained shall bind, and the benefits and advantages shull inure to, the respective helrs, executors, ad-

ministrators, successors, and assigns of the parties hereto. Whenever used, the singular number zhall include the plural, the plural
L . ~& ’ .

the singulzsr, and thc use of eny gender shall tuclude ail genders.

IN WITNESS WHEREOF, the s2id mortgagor has hereunto sctthei%ans 8 and seal... tnis QLD day ot ... AUgUSE ,19.20

Seensscssssesmone.

Metodija Georgle ski

Milica Georgiefski
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Notary Public

ARED BY M. H. SCHWARTZ
CF GARY NATIONAL BANY

v 18
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and schknowledged the executior of the above and foregclng mortgage.
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