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“(hereinal wittheirheirs, exe iministrato: d assigns called the mortgagor), and
PIONEER NATIONAL TITLE INSURANCYE, COMPANY}, California Corporation

e corporation orga 4 and existing under the le of The State of €©a%iifornia
(hereina with its su sors and #scigns called the mortzagee),

3
~

WITNESSETH :| That whereas the mortgagor is justly iadebted to the mortgagee for money botrowed in the
principal sum IR CEEN THOUSAND NINE HUNDRED AND NO/100=%-«=x-=-pollars
(¢ 13,900, 00==-- =27 as evidenced by a certainyp:omissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from_ date at the rate of Eight and One Half<-cweowacmem.. "
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B A et et s,

Sy

4,
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RN

2% takaiadnd we====oper centum ( & l/ LR "’%) pe: annum on the unpaid balanc itil paid, the said principal
¥ and interest to be payable at the offices 0‘ Plonc.er National Title Insurapce Company

ey Y-c in 18Ty ,
o nz , Oor at—Eu¢ h other place a\_..he holder may gde 3 vriting, in monthly instali-
ments of N ired Six and& 89/100“""-‘""'“'"""""""" ~mommemaw=== Dollars
(s 106, . ), commencm’i’ on the first day ay Octobez 0, and on the first day of
. each mo u the pnncnpal and mte'est are ‘fully peid, 2 1] payment of the entire in-
PR debtedne ¢ if not soorey g)éu ai‘l be due and pay ay of September, 2000,
NO" S % ¢ sideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
: effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant untc
‘“}" the mortgagee, all the following described lands and premises, situated and being in the City
'1 of - Gary in the County of Lake and State of Indiana, to wit:
Jn ’ K

Y.ots 12 and 13 in Block 5 in Broa&way Realty and Investment
Company's Addition to Gary, as per plat therecf, recorded in

8] Plat Book 9, page 31, in the Office of the Recorder of Lake
% - County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtensnces and all other rights thereunto beionging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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. T = 1. e indebtedness as provided in said note ¢ ind that he is thg owner of
: 3 said pre NQT ﬁFEJEI ﬁ Ix;! nount equal to one or more .
z 2 monthly h he 5¢ ny month prior to maturity; -
i.; : providec v .nat written notice of an mtennon to exercise such pnv > n at least thirty (30) days
S prio: to prepy ThtS Bices furtee it 1t @WF@? »cior to maturity and at that time
£ it is insure der the provxsxon f the Natxonal Housin® Act 'ill pay to th\ r{gagee an insurance premium
P charge of one per cent aj@ ,.excep* that no event shall the adjusted
_ ‘ o premium exceed the aggregate amount of ptemmm charges whxch would have been payable if the mortgage had con- .
:' : tinued to be insured until maturity; such payment to be zpplied by the mortgagee upon its obligation to the Ser-
t _E: T retary of Housing and Urban Dey ccount rtgage ins ’
A 2. That, in ordersmore, tullystonprotectuthe urity this mortgage, he will pay to the mortgagee, together
:’: ) with, and in additicn to, the monthly iments under the terms of the note secured hereby, on the first day of each
. g . month until the sa ote is fully paid, the following sums:
i (a) 2mount suil to provide the holder hcreof with funds to next morty insurance premium if this in-
1 iment end the nc secured | by are i red, or = onthly 11ge (in lieu of ortgage insurance premium) if
’: y are held by the cretary of wusing an rban Development, follows: .
& :: I If & 20 lor s said no >f even de and th astrume are insured or a einsured under the provisions
- & of th I Housing £ an amount ' to accumulate in the hands the heolder one (1} moenth prios
“ X to its due date the annual mortgage insurance premium, in order to provide su 10lder with funds to pay such
: ;: 3 premium to the Secretary of Hous'ng and Urban Development, pursuant to the Na 1al Housing Act, as amended,
f A7 : and applicable Regulations theremder, or
o - If and so long as said note cfeven daie ard this instrument are heid by the S fary of Housing and Urban De-
- ;j N =lopment, a monthly chargel fiacliev of @vinortgage insurance premium) v all be in an amount equal to
M §‘ -taelfth (1/12) of one-hal{ (}3) per centum 0% the average outstandmg Ta e on the note computed with-
- 5;; o) king into account dc‘muuem i8S 0f prepeayments;
= ¥ (&) ! the ground rents —iffany, next due, plusithe premiums that wi % due and payable on policies
% . b hazard insurancz covering“thiie-mortgaged property, plus 4 sments next due on the mort-
" - ¥ as estimated by the ‘mortgagee) €8s 211 sums alresc 3 ided by the number of months
; A month prior te théydate.when suoch ground rent pt nd assessments will become
- f ‘ Y o be held by moztg:‘;gc—‘eli‘n trust to pay sai: o s, taxes, and special assess-
: s ¥
E {c; © Ty 7 o A i€ lymenta to be made under the
é ; ! T > paid by the 'nortgagr‘r each
i month in & single payment to be applied by the mortgagee to the following 1tems in the ord“r set forth:
5; (I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
3 monthly charge (in lieu of mortgage insurance premium), as the case may be;
:.2 (1) ground rents, taxes. special assessments, fire and other harard insurance premiams;
- ‘, (I111) interest on the note secured hereby; and
. (IV) amortization of the principal of czid note.
£ ’-'- Any defliciency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
N 'i dhe due date of the next such payment, constitute an event o( default under this mortgage deed. In the event thet
: any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “‘late
:. : charge® of twoO cents - Zq) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
. ‘ of defraying the expense incident to handiing the delinquent payment.
g ’ 3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the
. : amount of payments actually made by the mortgagee for ground rents, taxes or assessments ot insurance premiums,
- as the case may be, such ‘excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (4) of paragraph 2 preceding shall not
f . be sufficient to pay ground renis, taxes and assessments and insurance premiums, as the case mayv be, when the
; same shall become due and ‘payable, then the morigagor shall pay to the mcrtgagee any amount necessary to make
3 up the deficiency on or before the date whern payment of such ground rents, taxes, assessments or insurance pre-
ﬁ miums shall be due. If at any time the mortgagor shall tender_to the mortgagee, in accordance with the provisions
? of the note secured hereby, full payment of the entite indebtedness represented thereby, the mortgagee shall, in
'I computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
g Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b
) i of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in_a pub-
PF lic sale of the premises covered hereby or if the mortgagee acquites the property otherwise after default, the mort-
o gagee shall apply. at the time of the commencement of such proceedings or at the time the preperty is otherwise
= acquired, the balance then remaining in the {lunds accumulated under (¢) of paragraph 2 preceding as a-credit against
P the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
; i have been made under ¢} of said paragraph.
ooz 4. That he will pay all taxes, assessments, water tates and cther govemmental or municipal charges, fines or
B impositions, for which provision has rot been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the oificial receipts therefor to the said mortgagee. ‘
5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
g and that he will commit o1 permit nc waste, and do no act whicn would unduly impair or depreciate the value of the
property as security.
o 6. That he will keep the improvements now existing or hereafter erected on the mortgaged: property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
N gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
L due, any premiums on such iasurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
:._" : mortgagee and‘have attacned thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
co event of loss mortgac’or will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
o not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment £ % rtgagee mnstead of 10 mMorgagor al y, and the insurance pro-
ceeds, or B@@um@ﬂ% (8 Bption = ~tion of the indebtedness
hereby se oration or repair of the property damaged. osure of this mortgage or
other tran: N T tE Em L A ecured hereby, all right,
title and | Q an m j pass to the purchaser or
grantee.

t‘? continuation the abstr ?f I{‘ﬁ]ﬁ ﬁwtyrg 6 ﬂ ‘ogether W interest thereon at the rate
& set forth in thé note secured hete all become a par he a secured by this mortgage and shall be collect-

’;: ible as su v
g 8. That if defau!t made in t! t of ar 7 the install rovided in paragraph 2 herecf for

' §§ taxes, assessments, firepand otherphaz insurance, andpmortgage insusance, in the event of the failure of the
§ mortgagor to keep the buildings on said premises and/those to be erected on said premises, or improvements there-

é en, in good repair, \said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such /
g repairs as its discre: t may dee:n necessarv properly to pres - _property and any sums so paid shall i
f be a further lien on such pfemises vnder this morigage, payable forthwith, with interest at the rate set forth in the :
= note secured hereby vntil pa 1

9. That should zeds of the loan made ortgagee to the mortgago:, the repayment of which is \
bereby secured, or anyppart thereof, orjany amount paidgout or advanced by the mortgzgee, be used directly or in-
directly to pay off, discharge, or satisfy, in wholerer in part, any prior lien or encumbrance upon said premises
above desc »d, or any part thereof, thegythe) mortzagés shall be subrogated to an Jditional security held by
the holder of h lien or encumbrance. - '
10. T hould any default be made 5n the paymenief-the installinents prc in paragraph 2 hereof, ot :
ia the perf &) 0y other covenanpun this-mortgagesei-in the note secn 2 vhen the same is payable :
or the tim ' e has arrived; as, above provided, then all the re 7 aforesaid principal sums :
with all a i ast, and sums pavable putsuant to the pro- Ty all, at the option of said
mortgagee ilately payable, ‘gnd ‘hepmartgagee shall ha H lose this mortgage, any-
thing here 3 > ceontained ‘e lfontrary notwit 2% lure to exercise said op-
,_ tion shall o ' t

o . 11. That should proceedings to foreciose this mortgage be msiituled, the morigagee may apply for the appoint- i

ment of a receiver (and the mortgagor hereby consents to the appointment of a teceiver if there has been any de- 5y

324 fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take ‘,

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind, §1
. for the .use or occupancy of said premises by any person, firm or corporation, or may let or lease said premzsee or %

\ any part thereot, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of ;

‘v the court, or the judge thereoi, for the benefit of the mortgagee, pending the final decree in said proceedings, and *
2 during any pericd allowed by law for the redemption from any sale ordered in said cause, and said receiver may be

appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted- i

ness due or to become due or the solvency of the mortgagors. In the event of a defav!lt in any of the conditions . 5’

of this mortgage the mortgagee is also expressly given the right to take possession of and hcld the mortgeged i

27 ‘:.'-::.": premises with or without process of law and collect the rents and profits therefrom, applying the same to the '.f-‘
Ly charges and payments due under the conditions of the mortgage sc long as a default shall continue, and such tak- "3;

ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, medify, change or affect the original liability of the mortgagor herein either in whole

= cr in part.
":: 13. That any perscn, firm or corporation taking a junicr mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. .
14. That in the event the property pledged by this m‘:trur\em is sold under foreclosure and the procesds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the wortgagee will he eatitled
to a deficiency judgment.
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15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible fos
insurance under the Naticnal Housing Act within 8 mMoOS. from the date hercof (written statement of any cificer
of the Department of Housing and Urban Deveicpment or authorized agent of the Secretary of Housing and Urban
Develcpment dated subsequent to the 8 ITiOS. time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.
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16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and pavable. -
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£ It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or -
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice :
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required tc be ;
given. All sums payable herein shall be without relief from valuation and eppraisement laws and with reasonable é
attorney’s fees. - ;' j
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