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: This Document is the property of
& CEr . X, > . 5 'S
T rorveaqrthediake Gdunty Reeerdeshly . 4.D. 1970 , between
¥ &Y L H. RINKE end FRANGES A. RINKE, husban and wife,
of the Cit of Ezmmonad io the County of Lake , and State of Indiana
{(hereinafter with heirs, executo: <, [@administratcrsal signs caliedythe mortgagor), and
COLONTAL Sa sy FREUR ' NCE CORPCRL T TON
a corporatian organized axisting under the laws of diax
{hereinafier with its successors and signs cailcd the mcitpagee)

W1 SSETH! whereas mortgugos y indebt the mortgapgee for money borrowed in the
principal sum oipSe¥enteen gtnousandyporie hundred andé fif 4y WL LUL) potlars
$17, O.. QC ), as evidenced b\( ’%ﬁ{g promissory note of even date herewith, the terms of which are
incorporated ‘herein by reference, thh b2 RS : at the rate of el1ght d one-hail ~-ocw—-
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and inte
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each mc
debtedn

NOW, THEREFORLE, THIS INDENTURE WITNESSETH:
and for the purpose of securing
effect of the said piomissory note,
nants, conditions, stipulations and
the mortgagee, all the following

Ol.

including all buildings and im
ditaments and appurlenances
and the reversion an
tieating and lighting {ixtures, and e

3 payable at the offi?g;,

LY INSURARGE CCR }
or aésu‘;‘h 30egmmenrsl c;f) aé: the holder m: ¢
W 4 red t-,_*’%g;éor S\ des shty—c o b
“ommencin /o0 5 Yy’f‘*-{tﬁj{%‘.&? f Se: s
il the princips! ”:}Wr%mm}t e fully paid,
\‘ A ¢

above mentioned, and also to

desciibed Jands and premise

SeCanntm on the unpaid b
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That the mortgagor, in consideration of ¢
the pavment of the money aforeszid and interest thereon accordi
secure the faithful performance
agreements herein contnined, does by these presents, mortgage and warrant
s, situated and being in the

intil paid, the said principal

yne, Indiana :
writing, in monthly install-
Dollars
and on the first day of

. 4-3
GLsS

T2
1al payment of the entir
day of August,

e in-

T
200G,

he premises,

ng to the tenor and
of all the cove-
unto

r'. 3 »
(VRS 'C:)‘ .

Hommond in the County of i:% £C a2nd State of Indiana, to wit:
E l::' ~— ] :f‘ v N oy A - o -~ 1~ - . . - -
tote 51 aund B2, Elochk 5, Madizon Yerrace, in the
AL £ VT ey oy A ) . : TS o~ D s i o . €D
Cily of Hzmmond, as choen 1in Tlat Book 1%, page 8,
] e (\*- . x - N -1 < - - -
in Iake County, Indianea.
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mprovements thiereon (or that may hc

and a i other nizlits "v’rounio

.8, remzinder and remainder
cquipment now cr hereafte

onging, or
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s, r.‘:ls,
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tached to or usca

ealter be erected thereon); toget h
in anywise now or herza: (_
profits thereof, 2n
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t with the here-
app"rtmn ng,

ail plumbing,

In connection "1th said premiwes,
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1. 3 & Wﬁ n ge; and that he is the owner of
said prc > le iv i t e Y in amount equal to one or more
monthly N T Q SFiG ofe, ‘ e of any month prior to maturity;
providex yer, tha fiotic an intenlion fo exeicise such N given at least thirty (30) days
pricr to ior to maturity and at that time
1t is ins I‘hﬁpgﬁtwmémsfﬁx%qﬁtﬁpgy e mortgagee an ixz’sutance premium
charge of one per centhélnﬁktg @ @q ﬁl@ia'of excepl in no event shall the adjusted

i premnu ha.ges ic

premium beed the aggregate amount would have been payable if the mortgage had con-

tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and Urban Development on acconnt ¢f ‘mortgage e

re

2. lt, in Cipl e fUuy Lo totect the cuinl of this ortgag he w pay {o the mortgag- =, togei.'nez
with, and in addition to, the monthly payments urder the terms of the note secured Hereby, on the first dayv of each
month u the said note is fully paid, the following sum

(a) amount su it to provi the hold hereof w funds pay the next n gage insurance premium if thic in-
ument and the e secured hereby are insured, or a moat charge (in liet [ a mortgage insurance premium) if
' y are held by the Sccretary Housing ! Urban Developm as follows: '

(O If | 80 ! as said note of even e and this instrumeni are insured are reinsured under the provisions
of th nal Housing Act, an amoun ient to accumulate in the h 5 of the holder one (1) month prior
to its due date the annuval mortgage insurance premium, in order to provid uch holder with funds to pay such
premium to the Secretary of Housiag and Urban Development, pursuant to th ational Housing Act, as amended,
and applicable Regulations 1h~,rm.mder. or )

If and so long &s said note on » ven datc! aqd this instrument are held by Zecretary of Housing and Urbun De-
=lopment, a monthly cbargt {in lieu of 7. maﬂgagc insurance premi which shall be in an amount equal to
-twelfth (1/12) of one—half () per centuri,Gi the average cutstan K ~e due on the note compuied with-
o king intce account uexmqu:ncxe-s or prepaycents;
(&) & the ground rents, ii any, next-due, plus. the premiums t! A come due and payvable on policies
O hazard insurance covering the mortgaged property S ssessments next due on the mort-
as estimated" by the mortgagee) lcss all sums- 3 r divided by the number of months
month prior'{o the date when’ such groun yt (es and assessments will become
3 o be held by moxq,age-f; i1 trust to pa % niums, taxes, and special assess-
{c/ e e 111 payments {o be made under the

note securcd hbereby shall be added topether and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth,

(I) premium charges unde:r the contract of insurance with the Secretary of Housing and Urban Developm. nt or
monthly charge (in liev of mortgage insurance premium), as the case may bhe;
(I1) ground rents. taxes, special assessmente, fire and other haze:rd insurance premiums;
(I1I) interest on the note secured hereby; and
(IV) amortization of the principal of said anote.

Any deficiency in the amount of such aguregate monthly payment shall, unless made good by the mortgagor prior to
the due dute of the next such payment, coastitute an 2veni of defaull undcr this morigage deed. In the eveut that
sny payment shall become overdue for o period ic exzcess of [ifeeen {(15) davs, the mortgagor agrees to pay & ‘‘late
chiarge’ of R ceats { . ¢) {nol to exceed two cents (2¢)) for cach doller (§1) so overdue, for the purpose
of defraying the expense incident to hendling the delinquent payment.

3. That if the total of the pavments made Ly the mortgagor under (b)) of paragraph 2 preceding shall exceed the
amount of payments actually madc by the moitgrgee for ground rents, taxes or assessments or insurance premiums,
as the cuse may be, such excess shall Le credited by the mortgagee cn subsequent payments to be made by the
mortgagor. If, hoewever, the monthly payments made by the mortgagor under (b} of paragraph 2 preceding sheall nnt
be suificient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and pavable, then thc mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground reals, taxes, assessments or insurance pre-
miums shall be due. I at any ti:ne the mortgagor shall tender to the moiigagee, in accordance with the provisions’
of the note secured hereby, fuil payment of the entire indebtedness represented thereby, the mortgagee shall, in
computiing the amount of such indebtedness, credit te the account of the mortgogor all payments made under the
provisions of {e) of paragraph 2 hercef which the mortgagee has not become obligated to pay to the Secretary of
Housing and Uiban Development, and any balance remaining in the funds accumulated under the provisions of ()
of paragraph 2 hereof. If thetc shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acguires the property otherwise after default, the nort-
gages shall apply, at the time of the commencement of such proceedings or at the time the properly is ctherwise
acquired, the bajance then remoining in the funds accumulated under (4) of paiagiaph 2 preceding 8s a3 credit against
the amount of principal then temaining unpuid under said note, and shall properly adjust any pavments which shall
have been made under ru ) of said puaragroaph.

4. That he will pay all taxes, azsessments, water rates and other governmental or mueicipsl charges, fines or
impositions, for whicl provision has not been made hercinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptiy deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonabie care of the mortgaged premises, and the buildings thereon, and will main‘ain
the same in as good repait end condition as at the original date of this mortgage, ordicary depreciation excepicd,
and that he will commit or peimit no waste, and do no act which would unduly impair or depreciate the value of the
properly as security.

6. That Le will keep the improvements nosw exisiing or herealler erected on the mortgaged property, insured as
may be required from time to time by the mortgugee against loss by fite and other hazards, casualties-and contin-
gencies in such amouats and for such pencds as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of vhich provision has not been made hereinberore. All insur-
ance shall be carried in companics approved by mortpagee and the policies and renewals thereof shall be held by
morfgagee and have attached ther:to loss payable clauses in favor of and in form acceptabie to the mortgagee. In
event of loss mortgagor will give immcediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and euch insutance company concemed is hereby authorized and directed to make”
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Document is

payment fo N@. ga, F @)l A g , and the insurance pro-
ceeds, or : e dpplied by mortgagee a on eithe: ion of the indebtedness
hereby sec ériéf sure of this mortgage or
“other trans "Et:li ?;agcﬁoperty in i;:!ixg:ph f nme\ s secured hereby, all right,
title and interest of the ﬂl@i&l@d@ﬁulﬁyal‘wmef‘! in force shall pass to the purchaser or

grantee. .
7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the ab:s of tit! e-des eal estat r with :rest thereon at the rate

set forth in the note sectited herebyjighzil 5&c6me a pastiofithe debt secur@diby this mortgage and shall be colliect-
ible as suc

8. That if defau! made in the payment of any of the install ' ided for in paragraph 2 hereof for
taxes, assessments, firgpa: ther haza:d insurance, and mortgage insurance; 0t in the event of the failure of the
mortgagor to keep the buildings on said mises and those to be erected on said premiscs, or improvements there-
on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as its disc t may deem necessary j o preserve the -property | any sums sc paid shall

be a furthe: !ien on such premises vnder this mortgage, payable forthwith, with interest the rate set forth in the
note secured hereby until paid. s
9. That »uld the proceeds of the loér made by fhe mortgagee to the mortgags he repayment of which is

hereby secured any part thereof, or ah¥jethount paid .;ut ‘or advanced by the mortgagee, be used direcily or in-
directly to off, discharge, or satxqtfy, in whole or in part any prior lien o @ mce upon said premises
above desc o » part thereof, then the mortgagee shatli be subrogate itional security held by
the holder R ncumbrance. = &

10. Tk N wult be made in tie payme'xt of the instalim 1 n paragraph 2 hereof, or
in the perfc 5t covenant in/fhis mor*gage et in the note se hen the same is payable
or the time 2S ived, as above Piovided, then sl! the foresaid principal sums
with all ar \ pf i1, at the option of said

mortgagee, become immedialely payabie, and the mortgagee shall have the rignt to ioreciose this mortgage, any-
thing hereinbefore or in said note centained to the contrary notwithstanding, and any failure to exercise said op-
tion shall not constitute a waiver of the right r¢ exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply fot the appoint-
ment of a receiver (and the mcitgagor hercby consents to the appointment of a receiver if there has Leen any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take .
possession of the real estate above described, collect any rentzl, accrued or to accrue, whether in money or kind,
for the use or occupancy of ssid premises by any person, firm «r corporation, or may let or lease said premises or
any pait thereof, reccive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the {inal decree in said proceedings, and
during any petiuid sllowed by law for the 1edemption from any sale ordered in said cause, and said receiver may be
appointed itrespective of the value of the mortgaged property or its adeguacy to secure or discharge the indebted-
ness due or {¢ hecome due or the solvency of the mortgagors. In the cvent of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the righ! to take possession of and hold the mortpaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclese this mortgage because of a default.

o veh MRS

12. No sale of the premises hereby mortgaged and no forbearance on the part of the morigagee or ilsassigns
and no extcnsion of the time for the payment of the debt hereby secured given by the mortgagee or ils assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgacor herein either in whole
or in part.

13. That any person, {irm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
takc the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior liean.

14. That in the event the property pledged by this instivwent is sold under foreclosure and the proceeds arc
insufficient to pusy the total indebtedness evidenced and sccured by this instrument the mortgazee will be entitled
to a deficiency judgment.

LRI 42 2123, aLTRENN
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15. The mortgaygor further aprees that shovld this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within ©% 2L¥b from the date hersof (written statement of any officer
of the Department of Housing and Utban Development or zuthorized agent of the Secretary of Housing and Urban
Development dated subsequent to the { 2..- time from the date of thiz mortgage, declining to insurte said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

R Lt ld

e
"

It is specifically agreed that time is of the cszence of this contract and that the wsiver of any options, or
obligations secured hereby, shall not at any time thersafter be held to be an abandonment of such rights. Notice
of the exercise of any option grantec to the morigagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shull be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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the respective
the singular num-
:nders.

The covenants herein contained shall bind, and the benefits and advantages shall inure to,
As
inpular, _and eﬁ nyfg S

D“ﬁéfil‘ﬁé t

heirs, executors, ¢
ber shall include ¢

IN WITNESS ¥

nd seal S
this 24 pl
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The .form of this instrum 'ag prepared the Off of the neral the Department of Housing
and Urban Developmient, and the .o rial in the blank space in the form was inserted by or ler the direction of
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STATE OF INDIA!

-~

COUNTY OF 1,51 &

Befcre me, N igned, Gayl , an official
of County of thc"S dtv of Indiznal 04 this 24& day

"sonally appfcﬂ.. s
snd FH ﬂ\(}:,f) AN o hzﬁ (2, husben fe, and
oing morigé ’g( '1‘“‘ "

of July
K Al N
acknowledged the

Witness myv ha > day and % ow- written . e,
2 Yy . W ! 1.
SR Jiove
Y Sy T .
3 o e e .
TNy Gl T T e
e — N Ty T :‘,.' -
S (Official title )} ) : Q i
. 5 I Mo ) :
. - ~ Lo Rrd Gay 1e j‘.? }.,atd.'. + d },I \' . :41..LO
My commission expires i2~2-7% SRS o
PRl S
g et
PN ‘_‘ -f
. —— -
This {orn. may be used us the security instru-
ment in cepnection with mortgages to Le insured
vnder Secticns 203 and 222, arnd in connection
with “‘individuc! moitgages I to be insured vnder
Sections 233, 220, 221, 233, 809 and 810 of the
lN&‘.irma} Housing Act.
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