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' NOT OFFICIAL!
THIS ’Bhiis Document.is the ps rtyl f ,AD. 19 70 , between

) of th . H. S%Qte]:ﬂi( Qd Llnd?)’ R.Sé:&iéede !13"31::6‘ e . aﬁd Staté of Indiana

Chereinafter withtheilheirs, executors, administrators, and assigns called the mortgapor), and

&

ﬂ:%x

€L A0 2 0

: P2 NNTY JANY 1iana fon
A a coipo:ration anized and existing under the laws of the Sta of Indiana
) (herecinafter swiil ;uccessors and ussigns called the mortgagee

NESSETH: Thait whereas the mortgacor is jus indebted to the moitgagee for money borrowed in the
principal sy Ofwer - cmmaclVourteen susard Five adred Fifty 2nd No/100-~w=~--Dollars
($ 1l 50,04 ), as evidenced by a ces nissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of Eight 1 One-~Half

per centum ( , %) per annum on the unpaid balance until paid, the said principal
- and i >s1 to be payable at the cfficé DANE, COUNTY TRUST COMPANY

. 2 . in Crown Point ,
. such cther plaa the holder may dr v writing, in monthly install-
ment . -~=-=~0One Hundred Eleven and £9/100----wee~ 4 e mmns s e e s o)ollars
: 1 , ‘ Septew! 70 , and on the first day of
each until the pri it fully paid, e nal payment of the entire in-

debt. ~d thereby, if not'@ LpadiShalY be due and pays day of August, 2000,
SINDENTURE WITNESSETH & nsideration of the premises,
and | Nng I 3 /8 n according to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipnlations and agreements herein contained, does by these presents, mortgage and warrant unto

the morigagec, all the following described lands and premises, situated and being in the City
of Haommond ia the County ol Lake and State of Indiana, to wit:

The North 20 feet of l.ot 33 and the South 20 feet of

f<t 34 in Block 5 in Ford-Roxanna Additicn to Hammond,
&s per plat thercof, recerded in plat book 20 page 23,
in the Office of the Recerdar of lake County, Irdiana,
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including ait builduigs and improvements thereon (or that may hereafier be erected thereon); together with the here-
ditaments and appuricnances aad all other rights thercunto belonging, or in anywise noew or hereafter apperlaining,
and the reversion und reversions, remsindzr ond remainders, sents, issues, and profits thereof, and all pleinhing,
heating and lighting fixtures, and equipment now or hereafter atiached to ot used in connection with said premises,
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AND THE MORTC L odRocument 1S

1. That he will ¢ ss as provided in said note and this mort & is the owner of

said premises in fee s N@T QFFICML | to cne or more
1 monthly payments on du ¥ o 3 rior to maturity;
provided, however, the tice an intention to exercige such priviliege js giveg ot thirty (30) days
prior to prepayment; and p ]Shl i)@aumem as ﬂfmsgmpﬁrfp)mf ciatinity and at that time
- it is insured under the p sions of iongl k(;@im K&&gj{ wrtgagee rSurance premium
't charge of one per cen/ (1%) of tn 1‘ s ~ t) t in no event shall the adjusted
premivm exceced the aggregate amouat of premium charges which would have been payable if the mortgage had con-
tinued to be insured until maturity; such paymentto 'be azpplied by the mortgagee upon its obligation to the Sec-
retary of Housing and Urban Develorg ! on rtgas ice.
2. That. in order re fully to protect the sccurity of this mortgape, he 'l payio the morigagee, together
A with, and in addition to, the monthly payments unccr the terms af the n secured hereby, on the [irst day of each ST
3 month until the said note is fully | the followlin v sums:
{a) An amouni suff nt to provide t holder ft f with s lo pay e noxt irtgdge insurand remiurs if this in- 4 g
‘ . strusnent snd tt ote secured her c are ins d, or a ; thilv cha (i 131 of a morigage : irance premium) if
they are held by e Sco: ry of Housing and Urban Develc ent, ac tows; . |
1) If and so g 8BS S¢ >f even dat nd this tns re insure r are reinsured ler the provisivns o
of the National Housing Act, an amount sufficient Lo sccumulate in the hands of the holder ope (1) month prio:
to its due te the snnual morlgdye insurance prepuum in order to provide such holder wi lunds tc pay such e
premium t e Secretary of Housing and Urb‘m Devc.wpmcnt, pursuant to the National Housi Act, as amcnded,
and apgli= Regulations thereunder; or (S0 A0 ) S .
, (1) If end so lon said note of even date agd WS instrum et 3o held by the Secretary < yising end Urban De- T '
/; velopmen W Iy charge (in licu .JL& ymorigage msumn"_qpnmxum} which aha' 1 » amount equal teo .
s one-twelif onc-half (Vi) per cettu’n ‘of the average ‘gi‘;(ﬁtandiz:g balance du 14 e compuled with- e 3
‘ out taking s delinguencics or-prepaymeats; |
{b) A sum equal to ® if anyv, next due, plis-the premiums that will next bf' > rable on policies ‘:‘
| of fire and cthes 3 ~overing the mortga;,ed Propesty, plus taxcs and & due on the mort- L
gaged property { N e mortcagce* less ail sums a!féody paid the 7 wmber of months £
¢ to elapse before t > date when b/us.d e n..rm! sents, premiu yé nts will become g
delingquont, suct [ agee in trust to pay said ground r , special assess- Fot
ments; and :gr :
i (c) All payments menlioncd in the two prevediag subsections of this paragraph and all paymentis te be made undet the P
- neote secured hereby shall be added together and the aggregate amount thereof shall be peid by the mortgegor cach i
month in & single payment to be applied by the niortgagee to the following items in the order set forth: i’rfi_@w?-’;—""funn-ﬁ;mx

&t
(I} premiunm charges under the contract of insursnce with the Secrotary of Housing and Urbsn Developnient, or E
mouthly charge (in licu of morigage iosurance premitum). as the case may be, ’ i’;;’,,}, KERRES
(1) ground rents, taxes, spacial ussesaments, fira and other hezard insarance premmivms; S
(1D} interest on the notle secured herehy; and i
(1V) emcertizaticn of the grincipal of said noe. f_
Any deficiency in the anouantl of such agaregate monihly payment shail, unless muade good by the mortgagor prior lo §
the due dite of the aext such payment, consyitute an even! of default under this mortpage decd. In the event that #
any payment shail becone overdue for o penod ir excess of fifteen (135) davs, the mortgagor egrees tc pay a “late o
charge'’ of :TWO conts 1 % ‘:" {(rot o excezd two cents (2¢)) for each dellar ($1) so overdue, for the puipesc {
. ol defroving the expease incident 1o handling the delingueat pavieent. ¥
3. That if the total of the payents made by the mortgagor under 767 of paragraph 2 preceding shall exceed the z;
awmount of pa}'men“; ?IC‘I\HE;;IU "la(l" by the Iﬂ'\)'igd"nc {(\' g"-f_)ﬂnd l‘nts, faxes or assessments or insdrance premiu”:s, -’-eéi,mvz R
as the case may be. such excess shall be credited by ithe mortgagec on subscquent payments to be made by the i

mortgagor. If, however, the menthly payments made by the mortgagor under (4) of paregraph 2 preceding shall not
be sufficient to pay ground tents, taxes and assessments and insurance premiums, as the cuse may be, when the
same shall become due and payable, ther the mortgzgor shall poy to the mortgagee any. amount neceszary to make
up the deficiency on o1 before the date when payment of such ground rents, taxcs, assessments ¢r insurance pre-
miums shall be due. U at any tiuie the mortgagor shull tender to the mertgogee, in accordance with the provisions
of the note sectred hereby. {ull puyment of the entire iadebtledness represented thereby, the mortgagee shell, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fo} of paragraph 2 hereof which the mortgagee has not become otligated to pav to the Secretary of
Housing and Urbun Development, and any balance remaining i the funds accumulated under the provisions of (b))
of paragraph 2 hersecf. If there shall be a default under any of the previsions of this mortgage resuiting in a pul-
lic sal= of the premises covered herehby or if the mortyogee woquires the property otherwise after defeult, the mort-
gagec shall apply, at tho time of the commencement of snch procecding. or at the time the propecty iz otherwis
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acquired, the balonce thon remaining in the funds accumuistedunder 74 of paragiaph 2 preceding as a credit again ( <
the umsunt of puincipel then renaining unpeid under said note. and shall. properly adjust any pavicents which shall r
have been mude under 7uf of stad priegiuph. ‘ f

4. That Lie will pay #}! taxes, asssessments, water rates and olher governmental or municips! charges, {ines or ;L
impositions, for which provision. has not been rade hereinbefose, and in default thereof the mortg: :grm may pay the v
same; :mri thatl he will promptly deliver the official receipts therefor to the said mortgapee. T

. That he wili take reascrakie care of fhe mertpaged premises, and the buildings thereon, and will maintain

the same in a5 good repeir and condition es @i the criginol date ef this mottgsge, ordinary dd¥fpreciation excepied; AN
and thai he will commit or perniit no waste, and do no act which wounld unduly-impair o: depreciate the valve of the
property as security. y

e F el

6. That he will keep the impiovements new ex:sting or beicafter crecied on the mortgaged properily, insured as 3
may be requited from time to ume by the morigages apainst lous by {ire and other hazurds, casualtics angd contin- :
gencies in siach smounts and frr suck pertods oz may be requxred by mortgagee, and will pay prompily, when o
due, any premium= on such insurance for payisent of which provision has not been made hereinbefore. All insur- 3
ance shail be cartied in companies approved by morigagee and the policies and renewais thereof shall be held by 2
mortgagee and have aitached theretc loss payable clauses in faveor of and in fomm acceptable to the mortgagee. In Lo

event of loss mortgagor wili give immediale notice by mail to meorigagee, and mortgagee may mske proof of loss if
not made pr&-mpfly by mortgagor, and each insuvrance cempany concerned is hereby authorized and directed to moke
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payment p%ﬂm@ong R 1y, and the insurance pro-
ceeds, © may be applied by mortgagee at its optic i iction of the indebtedness
hereby s ama losure of this mortgage ot
other trs NQI ﬂFFIEMTU& secured hereby, ali right,
title and }Le mortgagor in and to gay insurance policies then 1. G 1 pass to the purchaser or
grantee. s Document s the property of

: : . The , ms nec ily expended for the
sontinasf ongl °§Zea’f,i°ﬂi$ A T RECHITELY o oet wui erent thercon ot the sate

set forth| in the note secured hcreby&shall become a part of the debt secured by this mo:tgage and shall be collect-

ible as s
8. That if defauli be made in the payment c 1y he instalimeats provided for in paragraph 2 hereof for
taxes, asscssmen fire and other haza:d insurance, and mortgage utance, or in the event of the failure of the
K morigago :’keép buildings on said premises and those to be erected on said premises, or improvements there-
4 on, in g« repair, so rtgagee mey pay such laxes, asscssmen cage and -ard insurance, make such
repairs @s in ils discretien it may deem necessory propetly to prescive the property and any sums so paid shall
: be a furt lien on ‘such premises under this morigage, pay«ble forthwith, with interest at the rate set forth in the
i note secured hereby unti! paid.
9. That shouldntic proceeds of thic loan made by Uie mortgagee to the mortgag the repayment of which is
hereby sccured, or any part thereof, or any ampun' aid out or advanced by the mortgagee, be used directly or in-
directly ay off, discharge, or satisfyDif ‘Mfolﬂlor in part, any prior lien or en brance upon said premisecs
. above decc 4, or any part thereof, thm. tie mong&gpe shall be subrogated to any additional security held by
» the holder ol lien or encumbrance i/ ~
10. hould any default be maddiip the pavmcm of the installments r in paragraph 2 hereof, or
b ‘ in the pe ny other covenamt un this. morigage of in the note s« 74 when the same is payable
t or the ti -\. ~ has arrived, a8 above provided; then all the 2 > aforesaid principal sums
;‘é , with all ) st, and qums payubla pursu;mt te the o hall, at the option of said
\E moitgage ¥ r payable, .mdj, ;nc. nioagagc.e shall s close this mortgage, any-
3 thing he: i » contained to the conteary aotuiihe ilure to exercise said op-
‘ - tion shal € £ ~ )
i 11. That should procecdings to foreclose this mortgage be instituted, the morttgagee may apply for the appoint-
‘ ment of a rcceiver (and the mortgagor hereby conscnts to the appointment of a receiver if there has been any de-
‘ ; fault in the pocrfonnance of any of the conditions of this moitpage), and such receiver is hercby authorized to toke
é posscssion of the real estate above described, collect any iental, accrued or to acerue, whether in money or kind,
% for the use or occupancy of sa:d premises by any person, {irm or corporation, or may let or lease said premises or

any part thercof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, ot the judge thereof, for the beneiit of the mortgagee, pending the final deciee in said proceedings, and
during any period allowed by lav. foir the redemption fiom any sale ordered in said cause, and said receiver may be
appointed irrespeciive of the value of the mortgaged property or ils adequacy to secure or discharge the indebted-
ness due or to hecome due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortygagee is slso expressly given the right to take possession of and hold the mertgaged
premises with or without process of law and coliect the rents and profits therefrom, applying the same to the
t ‘ charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the morlgagee o1 ilsassipgns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shail
opcrate to release, discharge, modify, change or affect the original liability of the mortgagor herein eithes in whole
or in part.

o
¥

13. That any persen, firm or corporation taking a junior mortgage, or other lein, upon said real estete, shall
take the said lien subject to the rights of the morigagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said juniur lien and without the lien of this mortgage iosing
its pnorny over any such junior lien. - :

14. That in the event the property pledged by this inslrument is scld under foreclosure and the proceceds are
insufficient to pey the total indebiedness evidenced and sccured by this instrument the mortgagee will be entitled
to 2 deficiency judgment.

15. The moitgagor further agrecs that should this mortgage and the note secured herebv not be eligible for
insurance under the National Housing Act withing Maontiys [ror the date hereof (written statemest of any officer
of the Department of Housing and Urban Wczdﬁ;mz.n! or authorized agent of tiie Secretary of Housing and Urban
Development dated subsequent to thed& Ronthz time from the date of ‘this mortgage, deciining to insure said
note and this moitgage, being deewed conclusive proof of such ineligibility), the mortgagee %or the holder of the

s

: note may, at its option, declare all sumz sccuted hereby immediately due and payable. 3

16. The mortgagor covenants wnd agrees that so long as this mortgage and the said nole secured heieby are gt

insured under the provisicns of the Nationu! Housing Act, he will not execute or {ile for record any instrument L

which imposes a restriction upon the sale o occupancy of the morigaged property on the basis of race, color, cr §

4 ‘ creed. Ugpon any violation of this undr rtaking, the morlgagee may, at its coption, declare the unpaid balance of %

EERTRNY

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations securcd heieby, shall not at any time thereufter be held to be an abandonment of such rights. Notice B
) : of the exercise of any optien granted to the mortgagee herein, or in the note: secured hereby, is not required to be

given. All sums payable herzin shall be without relief from valuation and appraisement laws znd with reasonable
attorney’s fees,

e

the debt secured hereby immedistely due and payable. :

—— . . VN S S s R T NG I S RTIG LR S e, S T

‘Y RPE acatariah bl

.4




C e

PN

S AR e e eie ineae

PO O AL AT 2 F RIFLNYS)

"

BN TP 2 L

« s @FIART

PR RN N

ey R PR b e m mant o

S

G

o ogl

I U S SRR S W 1 G S SR S U O S, . .,.,._.. '-'»l.'h-.—n'--r:»-u e b e e ; e ane e N = i - e L My *--....J.:.;A&«tw
The ¥ G inure to, the respective t
heirs, exe ¢ cessor arﬁ%ﬂis 'S r used, the singular num-
ber shall ; & ﬁxﬁh s any gex le all genders.
e IO FFFOEA Bt
thi- & iy of © July , . °
& : Lo ‘ =7 g . ~ _
: This Document is the progerty of /- < ., 7. 7 :
. y a v 4
- Schust Ir.¢"
~ the Lake County Recdf'dér? : E
. T ar 2! /}/ — /p(‘(u Lo s E
Linda M, Schuster :
The {orin of thishias ~n{ was prepared by the Office the General Counsel of the Department of Housing 2
and Urban Development, and the material in the blank space in the 1 was inserted by or under the direction of i
DONALD E, I , of LAKI COUNTY 1 "OMPAKRY
2 I INDIANA
STATE OF INDIANA, SR | E
SN IR
COUNTY 0¥ LAKE Qe 2 : 3
Befor undersigned, El?: ufxa jrf.. Bristow , an official %
of e County qf the-Statelof In{iana on this day 3
of Jul 19 70, P“fSOﬂaHif ahoedf'?ﬂ lt(“dl?\‘:' H, Schuster, Linda M, uCh uster, %
Pmme husband and and Z
acknowled ) he foreaumgf*nyﬂ’é “ﬁ\?—‘ &
WIUI(." N AanY ¢k 2o N TIPS Sy %’-
- ' {
-\_\ ’ :' . o ~ N
S At L :
R kr " ) - A &
5 et Susan M, Bristow (Oﬁzcwim!e) Notary Pubhc ,
= % My commission expires: July 27, 1970
R £ s
./" f‘l ~\’. : \»-... .
Pursuasrt s oordsr in Cruze Hoo $72¢0+) G472 the exeeution of this mortgzge
vy Louls M. Schuster; Jdr., &nd Linda M. Schuster, hushand and wife, is
escented o thils " aay of 'jl'ly’ 1270.
’ /<
—l:l f// / -
P A A L - v
{(Fred A, Dgan) Julpe /of Lake Duperior Jourt, ’
N 0 -8 e I‘ O .
DO K /e
.‘ '/
This form may be used as the security instru-
mept in convectidn with mortgages to be insured
under Sections 203 end 2°2 and in connecction
with “‘individual mortgages’ 1o be insured under
Sections 213, 220, 22}, 233, 09 and 810 of the
Naticnal Housm Act.
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