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THAT _

THIS IND

I mnd J, Nadolski and

{TUE

atrici

WI'l
A, N:

ESSETH :

Yeki husbi

and wife,

ty, in the te adiana, ‘einafter called the “Mortgagors,” 'Mortgage and

Warrant the

FIRST FEDERAL MVIN%:%%’?%@OAN ASSOCIATION

JF VALPARAISO

of Porter C ty, Indiana, a United \‘5(5?'65 of Am :iné, corporation, hereinaft called the “Mortigagee,” the fol-
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together with  all buildings, improvements, fixtures or appurtenances now or hereafter erected thercon or placed
therein, including all apparatus, equipment, fixtures or articles, whether in single units or centrally controlled,
used to supply hecat, gas, air couditioning. water, light, power, refrigevation, ventilation or other services, and any
other thing now or hereafter therein or thercon, inchidir;: screens, window shades, storm doors and windows, flour
coverings, screen doors, in-a-door beds, awnings, stoves and water hezicrs (all of which are intended to be and
are horeby declaied to be 2 part of said real estate): and also togethier weth all easemoents and the rends, issuces
and protits of said preinises which aie herehy pledged, assigned, translerred and set over unte the Mortyagee. The
Meortgagee is hereby subrogated to the rights of ali mortgagees, lienholders wnd owners paid off by the procecds
ol the loan hcreby sccured.

To have and to hold the said property, with said buildings, improvements, fixtures, appurienances, apparatus
and cquipment, and with all the rights and privileges thercunto belonging, unto said Mortgagee forever, for the
uses bercin set forth, free from all rights ard bonefits under the bomestead, cxemption and valuation laws of
any State, which said rights and benefits sidd Maorigagors do hereby release and waive. N

The said Mortgagors have borrowed of said Mortgagee the susmof e

 Twelve Shoussad and nefiCG0 _ (812,009,G0) Dollars.,
as evidenced by a pro;mswx} note of even date huumth, exccuteqd by the .Aortgdzor\, ‘md payable to the order of
the Mortgagee ot its office in the ity of Velparaiso, Indiana, on or beforc twenty-five (25) years after date,
with interest thercon as provided in said note; and this morigage is given to secure the performance of all the
conditious and stipulations of this agreement, and for the purpose of sccuring the payment of the aforesaid in-
debteduess when the samce becumes due, and in accordance with the terms therein and herein stipulated.

As the express conditions under which this transaction is made and this mortgage accepted, each of said conditioas

being of the essencc hercof, the Morigagors do hereby further covenant and agree as follows:

1. To pay the isdebicdness as provided in said note and this mortgage.
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2. To keep the buildings located on said real estate insured against Joss from any and all hazards decmed
necessary by the Moaortoavce for the henefit of the Mortoaces and in such ecommanies and amounts as shall be

acceptable to 2 L i hereto a mortgage clause,
as prescribed e aking such insvrance payva®le S s its intcrest may appear,”
and to contin 1] ;m ﬁ %nlSc te ation; and pay all premiums,
taxes, special ssments and other charges on said reai ume shall become delinquent,
and any othe: ts the Mortgagee may pay
the same and N@:I‘ EWFJGIMQ S npaid principal of the debt
secured herel the ca‘;e of thc foreclosure of the mortgage the M R y have the Abstract of Title

‘brought down W% ’Plﬂsv i}? }lgnthe wn m,c - n to date covering the mort-
gaged premiscs z he cost thercof ma to the cést o ¢ foreclosure | sedings, and all such costs and
charges so pazid op advanc halﬁ?r@ g&ﬂi{em 'such mortgazed property, and any such
Abstract of Tiilecor Title ranlu, olicy umls in connection w1 “ the terms of this mortgage and all hazard

insurance policies of said propert} shall become the absolute property of the said Mortga

3. The Mortgagors cove ree | Mortga; at any time and without the giving
of any notice thereof tof saids Mortgage require said Morigagors pay to the Mortgagee, together with and in
addition to mornthly installments princip and intcrest as provided im the promissory note for which
this mortgayc given secure, on the I1st day of cach month until the indcbtedness c¢videnced hereuunder is paid
in full, a sum cqual to thc iums that will next 'ome duc and ot polic of fire and other hazard
insurance covering the above scribed i estate, plus taxes and spccial assessments next due on said real estate
(all as estimz by the Mortgocee), less all sums eady paid therel divided by the number of months to clapsc
before one month prior tethe diate when such premiiums, ta and spccial assessments will become delinquent, such
sums (o be held by th tgagec in (st to pay gimiums, taxes and special assessments.

4. That if the total of the pavinents made by, the Mortgagors under the preceding paragraph shall excced the

amount of payments actually made by the Metigeges for premiums, taxes and special assessments, as the case may
bc, such cxces: all be credited by thelNortgagecion fsubsequent payments for ch items to be made by the
Mortgagors. vever, the monthly Spayinents made“by the Mortgagors ur preceding paragraph shall
not be suffici ) such premiuns, taxds andospecial \48Scssments, as the & be, when the same shall
become duc ¢ then the Mortgagors shall pay toyMortgagee any am i vy to make up the deficicncy
on or before \ ' payment ofZsuch premiums, taxes or special all be due.

'S. That s £ be made M the -payment of principa!l n the performance of any
other covenar securing b onany” part ther A is payable, or the time of
performance provided, th&afallV the remaind: i ipal sum, with all arrearages
of interest, N yremiums, and sums paid

pursuant to ¢ PIOVISICHAS GCTCOL shian at tne oplion O e MOTIgagae, s SUllessars, and assigns, become iin-
mediately payable thereafter, without notice or demand, and should such arrearages as heretofore stated comntinue
for a period of three months or more, this mortgage may be foreclosed, and upon foreclosure the court may appoint
a receiver. This loan may be prepaid without penalty, except that when the amount prepaid equals or exceeds
twenty per cent (20%3 of the original principal amount thercof, not morce than ninety (90) days' interest on the
amount paid may be charged. :

6. This morigage also secures the paymeni of any additional loans and all notes eviderncing the same made
by the Mortgapee, at its option, to the Mortgagors, or to their successors in title to said mortgaged premiscs,

in an amount not in excess of the sum of $ _2,000,00 , provided that nothing herein contained
shall be considered as limiting the amounts that shall be securcd hereby when advanced to protect the security
or in accordance with covenants contained in the mortgage.

7. The Mortgagors further agrec 10 keep said premises in good condition and repair, without wasie and free
from any mechanics’ or other licn or claim of lien not expressly subordinated to the lica hercof; that they will
not make, sufler or permit any unlawful use of or any nuisance to exist on said property nor to diminish nor
impair its value by any act or omission to act; that they will comply with all requirements of law with respect to
mortgaged premises and the use thereof. Mortgagors further agree that should they abandon such property or upon
foreclosure proccedings being instituted by any other lien holder, then in either of such events the entire indebtedness
hereby  secured, at the optien of the Morigagee, and without any notice of decluring of said option, shall at
once become due and payable, and this morigage at the option of the Morigagee may be foreclosed; and the Mort-
gagee herein may take inunediate pessessicn and contiol of said premises.

8. That in the cvent the owncership of the mortgaged premises, or any part thereof, becomes vested in a person
other than the Mortgagors, the Mortgugee, its successors and assigns may, without notice to the Mortgagors, deal
with such successor or successors in interest with refevence to this mortgage and the debt hereby sccured in the

same manner as with the Mortgagors, without in anv way vitiating or discharging the Mortgagors' liability here-

under, or upon the debt hereby secured. The Morigagce at its option may cxiend the time for the payment of
said indebtedness, or reduce the payvments thercon, aad any such extension or reduction shall not release the Mort-
gagors or their assigns, or affect the oviginal liability of the Morigagors herein eitier ip whole or in part.

8. It is {urther agiced that if 1he Mortgagors herein desire to selt or disposc of the property herein described,
they wili, together with the purchaser, at the office of the Morigagee, have this contract translerred, and the
said purchaser shall assume the payments thercon  as hereiofore set cut. Otherwise, the indebredness secnred
by this Mortgage shail become immediately due and payable, o

10. If the procceds of the loan made by the Mortgagee o the Mortgagor, the repayment of which is hercby secured,
or any part thereof, or any amount paid out or advanced Ly the Morfgagee, be used d:rc«.th' or indire wtly to pay off,
discharge, or satizfy, in whole or in part, any prior lien or encumbrance upon said preinises, or any part thercof,
then the Mortgagee shall be subrogated to any additivonal security held by the holder of such lien or encumbrance.

11. Ay person, firm or corporation taking a junier mortgage. or other licu, upon said real estate, shail take
the sz2id hen subject 1o the rights of the Mortgagec hercin to exicnd the maturity of the indebtedness hereby secured
without obtaining the consent of the holdei of said junior lien and without the lien of this mortgage losing its priarity
vver any such junior licn.

12. That the Mortgagee may cinploy counsel for advice or other legal service in connection with any dispute as
to the debt hereby sccured or the lien of this Contract, or any litigation to which the Mortgagee may be made a
party on account of this lien or which may alffect the titlc to the property securing the indebtedness hereby
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secured or which may affect s:nd debt or lien, and any reasonable attorney’s fees so

and be a par
morigage anc
said debt or
part of the dc

13. In cas
empowered t
any property
“as it may el
of any prope:
Mortgagors o

14. This
and made 2a
this indchtod
hereby, is n
praisement Iz

15. That
right or ren
therewith; th:
shall thereaft
other of said «

16. The ¢
heirs, execut
shall include
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‘tgage is made subject to all regulations and by-laws of said Mortga
rt of this Contract) and all amendments that may bc made therctc

s. Notic i “the e 1 [ any optic ranted to the NMortgagee 1
requir 1o given, SUIR SN ble sunder shall be ithout
and with attorncy’s fees.

h rigi ower and remcdy here confer upon the Mortgagee
v of the pragee, whether here or by law ¢ , and r
10 waiver by ihe Mortgagee of perforinance of any covenant herecin o
n any matter :ct the right of Murtgagee to require or enforce perf
*narnt. . :

*nants hercinn contained shall bind, aad the bencfits and advantages
., administrators, successors and assigns of the parties hercto. When

e plural, the plural the sin “‘15%%3,9 of any gender shall inclu

P

incurred siiall be added to
in the foreclosure of this
ispute or litigation affecting
halli be added to and be 2

m, the Mortgagee is hereby
- taken or for damages to
: applied by thec Mortgagee
the repair and restoration
ss shall be delivered to the

(which are hereby ratified
efore the final payment of
*in, or in the note secured
lief from valuation and ap-

cumulative of every other
be enforced concurrently
1 said obfigation contained
nances of thc same or any

1all inure to, the respective
r used, the singular number
all genders, and the term

“Mortgagec” include any paveec of q{xz s fhercb) secured or any trar hereof whether by operation
of law or oth ‘ 1; f:,
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IN WITN NHEREOQOF, the Mor Iga@?ﬂ‘ have hereunta % their hands and }s 28th
day of : ;g 3 ,i9'7£L‘;ﬁ 3 ,
e %4 S ; 4 - .
P, Pl T “t‘\ o i * R
B, D AN, S tef (SEAL)
& %T‘ ff D.JTW »
' Rav «
\ ) (SEAL)
(SEAL) _N\eZpi e (SEAL)
Patricia
(SEAL) (SEAL)
STATE OF INDIANA ~!
- 538

COUNTY OF

PORTER |

Befare the undersigned, a Notary Public in and for szid County and State, personally appeared the above
' Kaymond J. Nadelski and Patricia A, Kadolski, husband and vife,

namaed, o
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:md qcknow,kdgc.,d llc execution of the :muexcd moritgage.

s - :~ { ‘Wunus rm signature and notarial scal this 23th day of JU 1‘! T , 1920 .
. '. .’«t ', . P
?'f‘f‘ ‘. o . i i LD A {;/ z'/< / / g7 A /
<’ (SEAL} et _. Ldrbara “Johnson " Notary Public
‘ ‘o O . e

2 . .« Y
My notarial commis<sion expires Octeber 7 L1972

This instrument prepared by _ Barbavsa Johncon

STATE OF INDIANA
SS

COUNTY OF
Before the undersigned, a Notary Public in and for said County and State, personally appeared the above

e

named . . .

and acknowlcdged the excoution of the annexed mortgage

Witncss my signature and notavial seal this day of , 19 {
{SEAL) Notary Public fé
g:
My notarial cominission expires ,» 19 . é




