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and  Indiana (hereinafter with e Ie]m exccutm \ istrators, called the mort-

gago Q)Q“jp el‘(ity Ok c" ICAGO, INDIANA
of , m]? gago ,Siﬂécﬁ Y, ta e .uma: o
a corporadon crgaruhealdak@@ountyhk@éonden!nited States of America
(hereinafter with its successors and assigns called the mortgagee), the following described real estate situa-
ted i La? County iana, t

The ~th 1/2 of the East 1/2 of the South 1 ucre

of the ¥est 2 acres of the NHorth 4 acres of the

Tast 1/2 of e Soutiihwest ‘4 of the Southeast 1/4

C Secliion 9, Townsh: 26 hNorth, Range 9 ¥West of

the sSecond Priancipal Meridian,
Lake County, Ind*anaqu
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together with all buildings and improvements now situated thercon or that may hereinafter be erected
thereon, together with all and singular the tenements. hereditaments and appurtenances thereto belonging,
or in anywisc appertaining, and the rents, issucs and profits thereof, and all plumbing, heating and lighting
fixtures now or hereafter attached to or used in connection with said premises, to secure the payment of
one¢ certain principzal promissory note, the terms of which arc incorporated herein by reference, of the said
mortgagor for the sum of  EKIGHTEEN THOUSAND and NO/100- - = = =« = « o = = = =

doliars (815, 000,00
payable at the office of

)}, bearing cven date herewith, payabie to said Mortgagee, or Bearer. and

First National Bank of East Chicagce, Indiana,

due and payable in monthly installments of § 928055 each including interest at the rate of
5% per annum until paid, commencing on the 10th  day of September, 1970 ., and on
the 10th day of each month therecafter until the principal and interest are fully paid, except that the
final payment of the entire indebtedness evidenced thereby if not sooner paid shall be due and payable on
the 10th day of Avgust, 12877 . Said installments shall be applied first to the payment of
interest and the remainder to principal. |

In the event that any payment provided for in the note secured hereby shall becomne overdue for a period
in excess of fifteen (15) days, the Mortgagor agrees to pay a “late charge” of two cents (2¢) (not to exceed
two cents) (2¢) for cach dodtur ($1) so vverdne, for the propose of defraying the expense incident to
handling the dolinguent payment.
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‘ E t ;:!;%%qc !])mqu‘ili%? ?h al§ morgﬂg QP ma the gu. sreby secured, the mortgagor
R eXPre represenpdped et s (o @ecﬂitdé. wner in fee simple of the premises herein

morizaged; ta be over 21 ycars of age; tlat the title to said premises is clear and free of liens and

encumbrances of whatever kind and nature, and that this mortgage is all and the only encumbrance on said
: premises, and t! nortgay Iy agrees 2y the su ney above secured and attorney tees,
. without rehef fuem valuationgand appsaise nc uigla and uponddadurc to pay said respective installments
and| payments 48 herein set forth, according to the tenor and cffect of said note, or any part thereof, or the
intefrest there or any part theveof, when due, or thic taxes or'insurance as hereinafter stipulated, or upon
' failire 1o Keepaa erform each, any and all of the term: naats, conditions, and stipulations con-

tained herein, then Suid note and indebtednicss shall be due and collectible at niorntgagee’s option, and notice
of the exercise of suid option is cXxpressly waived, and said indebtedness shall be recoverable by a suit at
law, or a fos surc hereof, or bath, to the same tent as i1t the same had matured by express terms. The
omission of samd _moftgagee to cxercise saidpoption upon any default, as aforesaid, shall not constitute a
waiver of the right to exercise the saine, or prccludc it from the cxercise rcof upon any subsequent
defa ol R {-( 7, :
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It { ‘\cr expressly agreedft"i‘li‘ unti! saig o& and indebtedness sccurcd hereby are fuily paid, said
i mor ) I keep said prumsvs *n good repair 4r+ch‘ommxt no waste P nd will keep all legal taxes,
ﬁ chat 1 SSIMC LS dgdlll‘ﬂ smdl premiscs paid as they beco d will keep the building or
' buil son nsured for t“:u, Lenerit of the mortgagee, or é such amount and in such
com panies as the mmtgag L OLi1sfassions, may rv € ind will make all insurance
poli said bBuilding o bl.”rp_dl pn paya able to said mof ss1gns, as its interests may
appt said mortgafFelorits assigns. a1l sue s and all rencwals thercof,
and > nd assessments, or procure
and pay jor said isurance (tins bemg optional with the mortgagee} and the amount so paid, together with
interest at the rate of 8 % per annum hercon, shall be a part of the debt secured by this mortgage. In
the event of loss or damage, the proceeds of said insurance shall be applied upon the indebtedness hereby
secured, in such manner as the Mortgagee may elect, even though the same is not yet duce, or in the
Mortgagee's option may be used for the purpose of making repairs or improvements upon the mortgaged
prenuscs.
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I is further agreed generally that said mortgagee may, at its election, advance and pay any sum of money
that in its judgment may bc necessary to perfect the title of said mortgaged prem-cs in said mortgagor, or
to prescrve the securily intended to be given by this mortgage, and any and ali sums of moncey so advanced
and paid, with interest at the rate of 8 % per annum, shall be and they are hercby made a part of the
mortgage debt sccured hereby.

A teragdtiaet
.

In case of the filing of any bill in any court of compcetent jurisdiction to foreciose this mortgage, or any
part thereof, it is agreed that the court may appoint a suitable person Receiver (and the mortgagor hereby
conscnts to the appointiment of a Receiver, if there has been any default in the performance of any of the
conditions of this mortgage) with power to look after, care for and manage said property and collect the
rents, issues and profits that may be derived therefrom during the pendency of such foreclosure suit and
until the right to redecin said premises shall have expired, and such rents, issues and profits shall be applied
toward the payment of said indebtedness, with costs therecon and attorney fees.

R

The mortgagor herein further agrees to obtain and furnish at his own expense to the mortgagee herein a
mortgage insurance policy in the amount of the indebtedness secured hereby and iv such company or
companies as the morlgapec may rcquire or approve, said morigage insurance policy guarantecing the ben of
said mortgage 1o be a first mortgage lien in fuvor uf the morigugee on the said above described real estate

K and premises.
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That in case th be brought te foreclose lhls mortgage a reasonable sum shall be allowed to the
Mortgagee in such procecding for attorney’ fecs, title or other expense incident to such foreclosure
procceding. which several sums shall be se much additional indebtedness secured hereby, and shali be -
recoveravle as such whether the suit proceeds to decree or not and shall be included in the decree entered in
suich foreclosure.

That the Mortgagee, at its option, may extend the maturity of thie note and indebtedness secured hereby,
or any bulance duc thereon, from tinke to time, upon written agreement executed by the Mortgagor, for
such further peorieds, at such rate of interest, and upon such conditions as may then be agreed upon, and no
such extension, and no forbearance or delay of the Mortgagee in enforcing any of the provisions of this
indenture, shall operate to impair the lien thercof or waive any rights aceruced or ‘that nnght accrue
hereunder.
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of the i 5 { 0 P ‘FF t 1 hgre >y aid, are hereby assigned
by the " N "Iee : mlf m the 'R to be applied by it on

account i instaliment or msmhments of such indebtedness.

his Document is the property of

hat MoOrtgagor her «lti to ortgaew wacidition al nd '\liatcra. N tv fer the indebtedness
hereinbeloredeseribeds eixarlsf ;RQCQ fgrwmthu bw lcase, contract or otherwise,
now on d property, or which may hus dft"r be placed thercon, and all lessees or sub-lessees are hereby
directed, upon demand of Morigagee. to pay said rents, issues and profits direct to Mortgagee, this assign-
ment to become d vo I ase ¢ orlgage I, hewever, this assignment shall
become| cffective odly ipen default by Mortgacopin mieking paymaent ofianviinstallinent of the note hercby
sccurcd or in the performance of any of the terms and conditions of this mortgag

o . .
If the y Qomen@cls\ ymain, or acquired for a
public °s, procdecds and consideration from sucCh acuisi (tent of the full amount
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That LEAgOr Wikl scll or convey the mortgaged premisces, or any porti thercof, so long as any
part of indebtedness hereby secured remia vnpaid, without the written consent of the Mortgagee, and
that a wiolation o this provision will, at tiic option of the Mortgagee and ‘hout notice. accelerate

/ maturity of the . sdniess bereliv sccured wase the entire unpaid balince thereof to become
{ immedialely due and payabk.

/ LoD’ .
L The covenants hercin contained sl Pt benefits and advantages Hinure 1o, the respective
" heirs, ¢xcr s, administrators. suds of the parties heret /henever used. the singular

number N de the plural, th s and the use of any gor shall include all genders.
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f : above 3¢ \ ief from va 1] isement J2 of ndiand.
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.................................

alvn Ventrojia , .
............................... {Seal)
STATE OF INDIANA
COUNTY OIFF LAKE SS:
Before me, the undeimigned, a Notury Public in and for said County and State, this 24th  day of
e, WA )
Juiy, 1970 SRy personally appesred
and acknowledged the excouiten of the foregoing Real Bstaie Moripape as itheir free and velun-
tary act, for the use and purpuses therein sot forth.
Given under nyy hand and Notazinl Scal
/‘} ./ . ® w7
{ / 4 S P
N /L/:*f./'?:"?'.v.i.«.‘.}?”\/,<:w{'§".f'.f'. # .52.4-./.;;'5.6'»;';'2
- \... . o S <€ i )
Qe L . : Donna S'(Gl}’!ln‘__g:, Kl¢n.&'orr') Putlic
o MY COMIMISS{oin CNPIe
nctohesr 28 JO72
This instrument prepared by Yelen . Grigelus, kssistant Cashier
4 e First National Banlk of East Chicago, Indiana
i -~ .
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