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Teis MoRTGAGE, mal
between

]

)
Bennie W

of the Ci ty ie county

of Lake , and State of Indians (hereinafter called I/ origagor),
and .
COLONIAL MORY CoMe IANA
. - . - ‘_l & j<

a corporation organized and existing uinder the laws of the State of Indian
(bereinafter called Mortgagee), :

Wrirnessera: That whereas the NMovtgac ot is justiy mdebted {6 the Mortgasee {or monay borrowed in the
prineipal sum of TWELVE WISAND MIHE HURDRED AHD L0/ 100-c-crmmmv e ccme e e e - Dollars
($12,900.00 ), s evidenced a'corlain promissory mofe of oven ¢ herewith, the terms of which are

r centum
the office

e, with interest from date ot the rate of Eight
\xnputel balance until poid, the scuq prmupal and interest to be payable

W
aae Company of Inuiapégizﬂg
) ¥

incorporated bherein by refes
( 8 %) per annum on 1

of Folnnia1 Mo

in Fort layne, Indis , or &t m_r?b‘ xerana i }ﬁ;.a the bOAut‘r may design in writing
delivered or mailed fo the Morlgagar, in monthly just iolts of I\']’EG,% MINE AND 5G/100-- < -vcmeu-
Dollars ($g9 59 munenging on the ﬁrs‘L Quy il Bz Duel‘mﬁ?" 19 70 ] uing on
the first day of each ment’ fter undil the princ 1—palfand mterest &rv fully paid, execept 1 S souner
paid, the finu! payment of nd e b led ness sy 1Ja‘»+u,m tbereby wdd&?e due end peyshi t dsy of
Iy - o %, reseaeett

AggusL, 1905, vf”;ylf\wﬁrﬁﬁ

Now, Twrrrvore, Tt N oEsETHS That ™ A o vmor i« d ises, ang
for the purpose of securing X 7t enor end
effect of the said promissory note, above mentioned, and also to secure the faithful performance of 21l the ¢ COVEDARLE,

«, - 1
conditiens, .,t,:pn.hmuxx; and sgicemints

Morigagee, 28 of the follew nb-dz sctibed

'O{ uc.r\' .
State of mdmxa 1o wit:

beicin contained, dees by Ums presents, morigage and warrant unto tho
City
Lake

proper Ly, situaied in the

i the county of and

» r - . J y s 1] r '
Lot 1 in Block 3 in Resybdivicion of Gary Lz2nd Coampany =
. s . . r. . - PR
Thire Subdivision, in the City of Gary, &5 per | plat of saic
vesubdivision, recorded in Piat Bock 13 page 8, in the
Office of the Recerder of Lake {cunty, Indizana.
o ¥ LA .
tf’"“ ".‘: {’ - <oy
< - L. £ - . !
*
L 4
twgether with 2l buildings or Wigirevenunts now or herenfier thereon, _1} be herediiuments and appurtenauees
and sll other rights thereunic bﬂmz:b.no. 6 N snywico apperioining, .‘md th ¢ TEV crsions, remaeinders, and the 1anis,
issues, and profits thereof (provided, however, that ihe Morteagor shall be entitled to collect and refuin th wzd
- )

rents, issues, nnd profits until default here m:osl), el Bxiures uow or hc-rmf'nr citached 1o or veed
with the premiscs; and in addition thereto the Geicr

deemed to be, fixtures and a part of the realty and sre 2 porticn
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{ 1, He i the owner of said premis<s in fee simple or such other estate as is'stated herein.

( ' \ 2: y will pay b lebtedness 25 provided in said 1ote and thismortgage. Privilege is reserved to prepey at g
| any time, iwithout prem‘ur or fee, the entire indebtedness or any part thercof not less than the amount of one. ’
{ ‘ mstallmentyon onsbund: o dpllogs (£ 100.00), 1 shoser i Jegs. srd fn accordsrce with the amortization

4 sCh2ghv {1l pay to the Mortgagce, as trustee;, (under the terms of this trust as hereinafter stated) together

y with, end in addition to, the n*onthl) payments under the terms of the note secured hereby, on the first day of

each month until the said note is fully pmd

y (a) A » equal to the ground r_cntb, it any, next dite, plus the premiums that will next becoms due and payatle
) ¥ n policies of fire and othdgfidzard insuranec€eovering the mortgaged pic 7, plus taxes and assessments 4
\1 : t on the mortgagadaproperly {ail aziestimated by the Mortyg d of which the Mortgagor is ;
: ) less all sums alrefdy ‘paid-rhereforidivided by the number s to elapse before one menth
( : ihe date when suehiground reats, premiums, tr ¢ nts will becoine delinquent, :
1 (o be held by Mor‘gag _n trast {o pay | >reraiums, taxa, and special |
E :
t 8 (b) P - payable on the note secured
{ y : hereby, shall be pmd in a smgle payment each mon(h to be apphed to the following items in the order
1 stated:
: (1) ground rents, taxes, specizl sssessments, fire and other hazard insurance premiums; ‘
(1) intercsi on the note secured hereby; and
4 : (1) amortization of the principal of said ncle.

Any deficiency in the amount of such aggregate monthly payment shell, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgege. At Morigagee's optxon Mortgagor will pay & “late chsrge’” not exceeding four per
centur: (49;) of suy installinent when paid mere than fifteen (15) deys after the due date thereof

; to cover the extra expense involved in handling d-linquent payments, but such “late charge” shell
. f not be payable out of the proceeds of sny sale made to satisfy the indebtedness secured hereby,

: unless such proceeds are sufficient to discharge the entire indebtedness and all proper coste and
expenses secured thereby.

e e A TE ed ¢ e R Aty |

. If the tofal of the payuients made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of puyments actually mnde by the Mortgagee as trustee for ground rents, taxes or assessments or
Insurance premiums, &s the case may be, such excess shall be credited on subsequent payments to be miade by
the Mortgagor for such items or, at Mortgagee’s option, os trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall bhecome due and
payable, then the Mortgagor shall pay to the Morigagee as trustee any amount necessary to make up
the deficiency. Such payments shall be nade within thirty (30) days after written notice frova the Mortgagce
stating the amount of the deficicncy, which notice may be giveit by mail. T at any time the Mortgager shall
tender to the Mortgagee, in accordnuce with the provisions of the note secured hereby, full paymeut of the
“entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the secount of the Mortgagor any credit balance remaining under the provisions of (a)

of paragraph 3 hereof. If there shull Le a defeult under any of the provisions of this mortgage resulting ina -
public sale of the premises covered Lerelsy or if the Mortoagee scquires the property otherwise after default,
the Mortgagee as trustes, shell epply, at the time of the cormmencement of sach proceedings or at the time the
property s olherwise acquired, the amount ther remaining to credit of Mortgagor under {a) of paragraph 3
precading es a credit on the interest aceruoed and unpaid and the balsnce to the principal then remaining unpuia
on said note.
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$ He will pay all {axes, eswssmends, water rates end other governmental or municipal charges, fines or imposi-
tions, except when payment for all sx.ch iteins has thereiofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortigagee may pay the same; and he will promptly deliver the official receipts therefor to said

Morigagce. .

6. He will not coramit, permit, or sufler waste, impairment, or deterioraiion of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or heresfter on said premises in geod repsir, the Morigages may make such repairs 88 msey reasonably be
deemeod necessary for the proper preservation thereof and tho swn so paid shall bear interest from date st the
rete provided for in the principal indebledness, shall be payabls thirty (30) days after demand, and ehall be
hully secured by this mortigage.
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7. d amounts as Mortigages
may fr m&uwm&gg L af emises, and except when
paymel s , g th e iereof, he will pay prompt-
ly whe [ r oer "'g, 5 the same. All insurance
ehall be j ,ompames approved by Mortgagee and the policies and | s thereof shall be held by
‘Mortge W ﬂlﬂi f . acceptable to the Mort-
gagea. lu ,x}a &ﬁoss origagor will gave 1mm ngnﬁopce y 9? Morigngee, and Mortgagee may
make proof of loss if fdt e flobyn oﬁ'd@k!'msumnce pany concerned iz hereby

suthorized(and directed to meke payment for stich loss directly to Mortgages insicad of to Mortgagor and
Mortgages jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgegee at its op-
tion eithcr to the tion O iness ! secured restoration or repair of the property
damsage In eventiol {oreclostre of thisimer:gagdjor other trangfériof title to the mortgaged property in
extinguishment cf the indebtedness sacured heoreby, all right, titie and interest of the Mortgagor in end t0 any
insurance policies then in foree shall pass to the purchaser or grantee. |

8. case proceedings to foreclose this mortgage =re instituted, any sumss necessarily expended for the
continuation of the abstract of fit'c o the above-describied resl cstate, together with interest thereon at the
rete provided forin thesprineipal indobtedness, siizll Lecome & part of the debt sccured by this mortgage and
shall be collectible as such.

%

9. Unon the request of the Movt;, zas, thc Mor*ge,go* shall execute and deliver & supplementsl note or

notes f & sum or sums advanced/ by the Mort gagce for the alteration, rnod« ation, improvement, main-
tenance pair of said preszes;fc" taxes or-a&ssesswants against the same -any other purpose author-
ized he 1 noie or notcs aball.bs secared kereby on & pe A as fully es if the advance
evidenc were included in“theinote first deseribed above. i 1tal note or notes ghall bear
interest rovided for in the prmczpa.l ingcbtedness s1:d <] ie in epproximately equal
monthl; W ‘»anod &s me.v # ‘g’{fCEd upon by ‘ or. Failing {o agree on the
maturit & OT sums 80 . 10 inje e rate provided for in the

princip be due sand pay tk (30) 4 v the creditor. In n¢ event
ghall {he maturity extend beyond the ultimats mat uniy of the note first described above.

10. If the proceeds of the losn made by the Mortgagee to the Mortgegor, the repayment of which is hercby
sacured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
{0 pay off, discharge, or satis{y, in whole or in part, any prior li2n or encumbrance upon said premises above described,
or any part thercof, then the Martgagee ghall be subrogated 1o any additional security held by {ue hnlder of such
lien or encumhrance.

11. Tf any defavit be made in the payment of the installments provided for in paragraph 3 hereof, or in the
pecformanca of any other covenant in this mortgage or in the potr secured hiereby, when the same is payable or the
time of performarce has ariived, ss above previded, then all the remainder of the aforeaaid principal sum3s with all
arrearages of interest, and sures payable pursuant to the provisions hereof, shall, at the option of said Mortgages,
become iramediately payable, and the Mortgagee shall have the right fo foreclose UJ.‘: morigage, enything hereinbefore
or in said note contained to the contrary notwithetandinug, and any failure to exercis2 said option shall notl constitute
a waiver of the right (o exercise the sune in the event of any subscquent default.

12. I proceedings to foreclose ilis mortgage be msutur,ed the Mortgagee may apply for the appointment of &

receiver (und the Mortgagoer hereby consents to the appointioent of & receiver if there bas been sny defauli in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized fo {ake possession
of the real estate above deseribest, collect any rentsl, acerued, or to accrue, whether in money or kind, for the uss or
occupancy of said premisce by any person, firm or corporation, or may let or lease said premises or auy part, thereof,

receive the rents, income and profits therefrom, end hold the proceeds subjzct to the orders of the court, or the pidge

thereof, for tae benafit of the Mortgages, pending the final deeree in said proceadings, and doving auy perod sliowed
by lsw for the redemption from any sale eodered in aaid cause, sad sald receiver may be rppointsd irrespective of
the value of the morigaged property or its gdeguney to socure or dizcharge the indebtedness dun or t6 heeome due
or the solveney of the Morigagoers. In thoeverntof a cha ulE in pay of Lhe eonditicns of this mortigage the Morigageo
is also exprezsiy given the right to {ale posscacion of and hold the mortgaged premisea with or without process of
law and collect the renls and profits th 'WOf'* m, enplying the same to the charges end payments due under the
conditions of the mortgage so0 louz &8 8 defunte eholl continue, and sucl: taking possession shall in pe way waive the
right of the Morlgagee to forecleose tiis maorigags because of & demuh.

13. No sale of the premizes hereby wertgaeed, no furbearancs op the part of ths Murtgag&. or its pesigns, and
ng extansion o the time for the paymert of the debt hereby sseured given by tha Mortgzogee or its ascigos shall
opcraie to release, discharge, wodify, change or allect the original Liubilivy of the Riortzagor herein either in whols
or in part, nor shall tho {ull foren and effect of thia inetruunant be altered thereby,

14. Auy person, finn or corporition {eking a junior mortgage, or other ler, upon eaid real estate, uhsll {aks
the said licn subject to the rights of the Mortgagee herein to exiend thie waturity of the indebtedusss hercby secured
without cblaining the consent of the holder of said junicr ben and without the lien of this morigage loging its priority
over any such junicr lien.

15. In the evernt the property pledged by thia instrument is sold vnder forestosure and tha procesds arc Insuffictent
to pay the toial indebtedness evidenced and secured by this instrument the Mortgagee will be eptitied to a deficiency

judgment,
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1 ladio sued thereunder a in effect cn t
5 ’I;has Pocumént isthé prope
Lh said fﬁ@é

date
isQf
tLﬁk@muﬁwﬂﬁﬁmﬂ@ﬁﬁld e

Regulations

amended Lo eonform thereto.

The covensnts herein econtained <hzl"bind, and the benefits and edvantspes shall in
exccutors, administ 3, SUCERS80; 37 RO he pay hereto. ‘Wheoever uged
include the plaral, the pluraifthe singular, the use of «ng gender shall ir u]e all genders,
shall include any payectof the indebted;ess herely sccured or any trensferee thereof w
or otherwi :

\\‘” il ’J I'r
I Wiiress Waereor, the said M\oﬁlﬁyﬁxt“ }1 set ~ their  he:
h day of SINNG Ty 1970
.ﬂﬁr
L -
E“. ‘t{ -’.{‘:f - f./”f.{.’( !
?»'J ‘ \ L Ber
e/ YOIA /
i

This instrumenf was prepaied

STATE OF INDIANA,

COUNTY oF  Lake

Before me, the vudersigned,

of Laice
day of July

d by leonard Niep

, 1870

. secured hereby, is not
and appraisement laws

, United States Code,
all govern the rights,
struments executed in
arc hereby

to, the respective heirs,
1o singular number shali
d the term “Mortgagee”

Ler by operation of law

and seal S this

O
<
~
o
Vedd

1
} s8:

James WHesley, dr,
County of
; personally appeared

PU\tEﬂd and Mife

acknowledged the eaecution of the foregoivg mctigag

—. e

VWitucss

My comnmission expiies

wy braid and ofhicial sea! the day and yesr Jast shove written,

Mor

{ the Siate of Indiana, on this
Bermie Wiilie Love and Luta Maz

, 60 officizl

Z7th
Love,
snd

Ri i ~_‘
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el NN A S T
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