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s ton Taisddeeuniémt is thepropertylof , A.D. 19 70, between
of the Ko ,lt; 'hChthgﬁmgg)g@mi&{Rﬂéﬁﬁdgr ! Lake , and State of indiana

.
(hereinafter with h.;,.hﬂirs, executors, administrators, and assigns called the mortgsgor), and

IONEER NATIONAL TITLE INSURENCE COMPANY, @ California Corporation
a corporation organiz=d and existing under the la of the State of Californ

(hereinafter with its ssors and assigns called the mortcagee),

WITNESSETH: | That ereas the mortgago: is justly indebted to the mortgag tor money borrowed in the

principal| sum of SEVEN JHOUSAND FOUR HUNDRED FIFTY AND 080/100-----~-em-veeaacaa- Dollars
(87 ,450. Ja25 evidenc-d by a certain promiSsory notc of even date herewith, the terms of which are
incorporatcd herein by refefenice, with interest from date at the rate of Eight and One Half

per centum ( L (%) per annum on the unpaid balance until paid, the said principal

and interes! to be payable at the office of cional Title Insurance” Company

in : p R

It % , or at (3 other [place &5 ithe holder may de % writing, in monthly install-

ments of SEVEN AND 29/10HBR oLl B .. S ——————— -~ Dollats
($ 57.2¢ commencing Septenbep () » and on the first day of
each mon miil the principad’e fully paid, & al payment of the entire in-
debtedne: 3% if not soon ¢ be due and pay: jay of _August, 2000.
NOW N 3 sideration of the premises,

- and for the purpose cf securing the payment of the money aforesaid and interest thercon according to the tenor and
effect of the said promissory note, above w.entioned, and also to secure the faithful performance of all the cove-
nan{s, conditions, stipulations and agtecmeni» herein contained, does by these presents, mortgage and warrant unto

the mortyagee, all the following described lands and premises, situated and beiag in the City
of East Gary in the County of Lake und State of Indiana. to wit;

Lot 9 in Block 2 in Suburban Gardens First Addition to East
Gary. as per plat thereof, recorded in Plat Eook 23 page 47,
in the Office of the Recorder of Lake County, Indiana.
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including 2!l buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments an:

¢ vl agerances and all other rights thereunto belonging, or in anywise row or hereafier asppertaining,
and the reveivi o zud reversions, remainder and remainders, reais, issues, and prefits thereof, and =il plumbing,
heating und lLighting fixtures, and egniprient now or hereafter atiached to or used in connection with said premises,
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: 2y the tqn 1 and that he is the owner of
8 ; said 3 ‘Ae. r1v1 ege 1s reserv o pay 1€ deb W imount equal to cne or more
8 mont : ‘ any month prior to maturity;
4 ' prov: v : n 0“ 1 en at Jeast thirty (30) days
"y prior \(; and provided further that in the event t e t is pan to maturity and at that time

it is \% agee an insurance premium
‘ - charj Mﬂﬁﬁmémﬁ iﬁl# m:p}ﬁm) Qf t ' nc event shall the adjusted
L premiwi ceed the WLQK q Eyh mhglf have bean able if the mortgage had con-
: tinued to be insured“l é,xs ﬂﬁﬂ tﬁfég’; e § the mortgagee m its obligation to the Sec-

} retary of Housing and Urban Development on account of mortgage insurance.

2. That, in order more {ully to protect the security of this mortgage he will payto the mortgagee, together

R with, and in add the 1 yments u ~rms of *uted hereby, on the first day of cach

: month until the said notelis fully p: the following sum.

{ An"am t sufficient to prov the hold. 1ereof wi unds t ay the 1 L mort ¢ insurance premivm if this in-
strumen [ the note sccure ereby are sured, o1 monthl ! ilien ¢ mertgage insurance premium) if
they are he! e Secretary Housing Urban D lopmen WS

(1) If and so | &S said e of ever ite and t instrur L sre insurad or, rcinsured under the provisions
of the Nati I Housing ct, an Em t sufficie to aco iate in the hand | the holder one (1) month prior
its due e the ann mortguge rrance nium, i der to provide s holder with funds to pay such

4 p: the Secretlar "Housing an cvelopmes )ursuant to the N nal Housing Act, as amended,

. and applicable Regulaticus thereunder; oi : ‘

{11} If and so long as said ncote of cven date ead this instrument ere held by the § tary of Housing and Urban De-

iy velopment, a monthly chaerge ('d‘heu"di a2 mortgage insurance premium) whis ‘hall be in an amount equal to

- one-twelfth (1/12) of one-hadlf (ﬁ\n plﬂ' c_ﬂn{ux‘x of the average cutstanding bals lue on the note computied with-

‘} out taking into accovunt deu—zm.e'xqeq or pnp&; ments; _

3 { A equal to the ground rents,' if any, next dué,'-;’ﬂ(i;;s';the premiums that will o . ¢ due end payable on policies

4 f 1d other hazard mcunm'c;. [covertng the mo:tg_nm.d ptoperty, plus tax yd ssments next due on the mort-

b 3 crly (2l as estis .1atcd 0) the [ ™ortggpe=) 1?:5&' all sunis already p ¥ vided by the number of months

v s fore one month pnor to the-date-when such ground reuls, r U and assessments will become

b t, h sums to be hc,Id by mortgagee in tmsf to pay said gre r ns, taxes, and special assess-

g ( ioned in t.he 'wo preo..u.mg subsecuona of th af vayments to be made vrder the

5‘ 3 shall be addcd m@bm Iand the aggrega! st re paid by the mortgagor 2ach

R n nt to be appl!ei“ by e mortgpgec to ¢ o*¢ der set forth:

‘ e t1 2 and Urban Devsicpment, -

P  monthl y charge (Milicu of mortgage—insurance premium), 4s the cuse may be:
s . (II) ground rents. taxes, special assessments, fire and other hazard insurance premiums;
¢ (1IN interest en the note secured hereby; and

; (1V) amortization of the principal of seid note.

; Any dcliciency in the amount of such aggrepuate monthly payment shall, vnless made gocd by the morigager prior o
the duc dite of the next such payment, ceastitute an evenl of defaull under this mortgage deed. In thc event that
any pa2yment shall become overdue for & period in excess of fifteen (15) days, the mortgagor agiecs to pay » “‘iate

; charge’’ of 72(J 3 cents { _Z ¢) (not to exceed two cents (2¢)) for each dollur (31) so overdue, for the purgese

1

: of defraying the expease incideat to handling the delinanent payment.

: 3. That if the total of the payments made by the mortgagor under (b} of paragraph 2 preccding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiuvims, |
as the case may be, suvch excess shall be credited by the mortgagee on subnequent payments to be made by the !
mortgagor. lf, hewever, the monthly paymeats made by the mortgagor under (1) of paragraph 2 preceding shall not :
be sufficient to pay ground reats, tuxes and assessments and insurance premiums, as the case may be, when the
same shall become due and puveable, then the mortgagor shall pay to the mortgagee any amount necessary to muke
up the deficiency on or before the dote when payment of such ground rents, taxes, assessmenis or insuiance pre- :
miums shall be cue. If at any time the mottgagor shail tender to the morigagee, in accerdance with the prov'isions .
of the note secuted hereby, full payment of the enlire indebtedness represented thereby, the mortgagee shall,

» computing the amount of such indebtedncss, credit to the account of the mortgagor all payments made under the

provisions of fa) of paragraph 2 hereof which the mortgagee has noi become obligated to pay to the Secretary of

' Housing and Urbanr Development, and any balance iemaining in the funds accumulated under the provisicons of [i)

of patagrapk 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in 2 pub-

lic sale of the premises covered hereby or il the mortgagee acgnuires the property otherwise after defsult, the mort-

gagee shall apply, at the time of the commencement of such proceedings or at the time the preperly ic f*“v‘*'":(-‘e

acquired. the balance then remaining in the lunds accumulated unde: b)) of paragraph 2 preceding ans o Cradli segnipad

the amnunt of principel then remaining unpaid soder s2id note, and shall properly adiust any payments whick ohall
have been mnde under (¢} of said paragraph.
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4. That he will pay all taxes, assessments, water tates and other govemmental or municipal charges, {ines or
itmpozitions, for which provision has nci buen made hereinbefoie, and in delault thercof the morigagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortpagee.

5. That he will take reasonsble care of tne mortgaged preinises, and the baildings thereon, and will mazintain
the same in as good repair and conditiva as »i the original date of this mortgage, ordina:y depreciation excepted;
and that he will commit or permit oo waste, sad do ne act which would vnduly impair or deprediate the value of the
property as securily. '

,‘1?{ w e

6. That he will keep the improvements now existing or hereafter erecied on the mortgnged property, insured as
may be required {rom time to time by the mortgogee against less by fite and other haxads, casualties and contin-
gencies in such amounts snd for such periods as may be requited by mortgagee, and will pay promptiy, when
due, any premiums on such insurance for povment of which provision hoes not been made heieinbefore. All insur-
ance shali be carried in companies approved by mortgagee and the policies and rencwals thereof shall be held by
mortgagee snd have atlached thereto loss payable clauses in favor of and in foim acceptable to the mortpagee. in
event of loss mortgagor will give imnediate notice by mail to mortgagee, ond mortgagee may make proof of Joss if
not made promptly by mortgagor, and each insurance company cunceined is hereby authorized and directed to-make
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Dpcument 1S

. NOTOFFICIAL!

paymer to mortgagee in mortgagor and &y tly, and the insurance pro-

ceeds, tﬁ%‘ m ?q 1t t] juction of the indebtedness
hereby seg T §3e restomtxioin ot tepaxrio$‘tel§:¢o;§ y mag ln even foreclosure of this mortgage or

other tie or of txtieth@meﬁwntyenwgm!he indebte« s secured hereby, all right,

title and interest of the mortgagor in and to any ‘insurance policies then in force 11 pass to the purchaser or
grantee '

7. at in ce ~eding > this e are ins v sums necessarily expended for the
continuation of thc @bstact of titie the above-described real estale, together with interest thereon at the rate
set forth in the note secured hereby, shall becone a part of the debt secured this tgage and shall be collect-
ible as such. :

8. at if defauii made in thc payment of any of thie insizllments'provided for in paragraph 2 hereof for
taxes, essments, fire ] other hazard insurance, and rigage insurance, or in event of the failure of the
mortgapor to keep the buildings on said premises and those to be erccted on said premises, or improvemeats there-
on, in d repair, nortgagee n pay such ! sSessments, mortgage and hazard insurance, make such
repairs in its discretion it may deem necessary properly to preserve the properiy and any sums so paid shail
be a further lien on such premises under tbxs mortgage payable forthwith, with inte;s at the rate set forth in the
note seg 1 hereby until paid. : '

9. That should the procceds of ti¢Joan made b, the mortgagee to the mo g the repayvment of which is
hereby b 't any part thereof,,o._any amount paidecut or advanced by the m see, be used directly or in-
directls : discharge, or satisly, in-whole odiin-part, any prior ! ¢ brance upon said premises
above C 1y part thercof] then the Wioitgagee shall be sub: e additional security held by
the hol Ue encumbrances

10 vy default be madeniy He\tavmeant of the in- g v in paragraph 2 hereof, or
in the | < - covenant in‘thistinorfgage or in the nc when the same is payable
or the al e aforesaid principal sums

with ali artearages oif 1nleresi, ang suins payavie pursuant to the provisions nereot, shall, at the Option of said
mortgagee, become immedictely payable, and the mortgagee shall have the right to foreclose this mortgage, any-
thing hereinbefore or in said note centained to the contrary notwithstanding, and arny failure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this moitgage be instituted, the no‘rtgagee may applv for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of (his mortgage), and such receiver is hereby authorized to take
possession of the real estate above desciibed, collect any rental, acciued cr to accrue, whethetr in money or kind,
for the use or occupancy of said premises by any persen, {irm or corporation, or may let or lcase said premises or
any pait thereof, receive the rents, income and profits therefiom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the finzl decree in swid proccedings, and
during any period allowed by law for the redemstion from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequucy to secure or discharge the indebted-
ness due or to become due or the sulvency of the wmortgagors. In the event of a default in any of the conditions
of this mortgage the mortgegee is also expressly given the righi to take pussession of and hold the nurtgaged
premises with or without process of law znd collect the rents and profits therefrom, applying the same to the
charges and payments due uvnder the conditions of the mortgage sc long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a defauit.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein cither in whole
or in part.

13. That any persen, {irm eor corporation teking o junivs mortgage, or other lein, upon said real ectate, shall
take the said lien subject to the rights cf ti:e mortgagee herein to extend the maturity of the indebiedness heiebyse-
cured without obtaining the consent of the holder of said junrior lien and without the lien of this mosigage losing
its priotity over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay thc total indebtedness evidenced and secured by this instrument the mortpages wiil be entitled

to a deficiency judgment.

insurance under the Nationai Housing Act within //'/?,/«3 from the date hereof (written statement of any officer
of the Depariment of Housing and Urban D\,veiopmcnt or authouzed ageut of the Secretary of Housing and Urban
Development dated s.xbthuom to the a}’;v;a;\ time from the date of this moitgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagi-¢ or the helder of the
note may, at its option, declare all sums secured hereby immediaicly due and payable.

15. The mortgapor further agrees that should this morigage and the note secured hereby not be eligible fnr

16. The mortgagor covznants and agrees tiiat so long us this mortgage and the said note secured hercby are
insured under the provisions of the National Housing Act, he will not execute o: file for tecord any instrument
which imposes a restriction upon the sale cr occupancy of the meoitgaged property on the basis of ace, color, or
creed. Upon apy viclation of this undertaking, the mostgagee may, atl its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. : ' .

It is specifically agreed that time is of the essence of this contract and that the waiver of suy opiions, or
obligations secured heieby, shall not at any time thereafter be held to be an abaadenment of such rights. Notice
of the exercise of any opticn granted to the mortgagee hercin, or in the note secured hereby, is not reguired to be

given. All sums payable hercin shall be without relief from valuation and appraisement laws and with reasonable:
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The covenants berein contained shall bind, and the benefits and advantaces shall inure to, the ;espcctive
heirs, exect used, the singular nun-

ber shall in b | B&éﬂm'éhtpi‘s i ot > al! genders.

N WIT
this 79

The form of this | nent was prepared by the Office the G nsel of the Depactmeni of Housing
and Urban Devilapment, Jand ‘e materia! in the Blank spzce the fo was inserted or under the direction of

m

David J, Wilcox of Picheer Hetional Title Thsurance Company

STATE OF JIANA,
COUNTY Ox_ Lake
Before L undersigned, , an official

of L Countyiof the ‘State-of ) Zna, on this 28th day
of JU]_\ 1 I, persanaliy eered ?0’0 Hecht, di C 1wt remarvied '

, > and
acknowledy he forepoingd 7

Yitness i ~al the day on last above “

My commicsion exnites
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This form mav be vsed as the scourity instoz-
ment In connoction with morizages te he insured
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with “‘individual mortgages” w be inswed under

Sections 213, 220, 221 233, 809 and S10 of the
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