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Lho terms of which are
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on
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1g, in monthly install-

nd on the first day of
yment of the eatire in-
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of the premises

securing the payment of the money afcresaid and interest thercon according to the tenoer and

effect of the said proemissory note, above mentioned, and also to secure the faithful performance of al! the cove-
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including all buildings and improvenients thereon {or that may hereufter be erected thercon); together with the here-
ditaments and appurtenances and all other rights thereuntc belonging, or in anywise now or herecfter appertaining,

and the jeversion

and reveisions,

remainder

and remainders,

rents, issues, and profits theseof, and all plumbing,

Theating and lightng, Lintures, and ecuipment now or hereafter attached to or used in connection with seid premives,
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AND TH]I ¥
i. That | SS as vxded in said nete and } that he is the owner of

said premises B ndeISu Q unt equal to one or more

monthly paym pt pal that are next due on the note, on the i month prior to maturity;

provided, how NmT MFJ GIA z at least thirty (30) days

_prior to prepa th L in N naturity and at that time

it is insured LK 451 of the National Housing Act, he will pay to i Te e an insurance premium

charge of one '_Efl OeumﬁntnlS) eo r f event shall the adjusted

premium exceed aggrega am I m chatge Eé‘:h wou(i hav'e bcen pa; \ if the mortgage had con-
tinued to be insuzed until ; Clz Q\Q @ rtgagee upon its obligation to the Sec-

retary of Housing and Urban Development on account of mortgage insurance.

2. That, order more fully to protect the security of this mortgapge, he will payio the mortgagee, together
with, and in addition to nthly pay der tl of the n 1 here on the first day of each
month until the said note is fully paid, the following sums:

fa} An ar 1t suff nt to provide the lder here with fun to pay ¢ next rtgag lsurance premium tf this in-
Strumd and the secured heret ire insur or a mc ily che 1 of a (gage insurance premium) if
theyv & 1eld by the Sc iry of Hou g and Ur Develog nt, as iows; : '

1¢)] ind so long as 1 note of en date { this in iment insured or are isured under the provisions
the N »nal He ng Act, s imount St ~jent to cumuls in the hands of » hclder one (1) month prior
. its duc fe th nnual mortgage insuran ret , in ord o provide such der with funds to pay such
mium to i cretary of Hot 1g and Urban lopment, pu ant to the Natic Housing Act, as amended,
. applicablc Regulations thereunder; or

) ind so long as said note of even datclanidithis instrument are held by the Secre i of Housing and Urban De-
pment, a monthly charge (in Hed v/)aim'ert¢age insurance premium) which 1 be in an amount equal to
n alfth (1/12) of one-half (KIpet ctntum ol average outstanding balanc ¢ on the note computed with-

t g into account delinqueddies or prepayments;

(6) A sum N = ground rents, if anywnicxt due, plus thé¥premiums that will ne: & ae and payable on policies
of fire B, -ard insurance covemng the-mortgagedlpreperty, plus taxes ] ents ncext due on the mort-
gaged 1 estimated by the mertgagee)less all siims already pai :d by the number of months
to ela 1 nth prior to thie date when such ground rents, pr s assessments will become
deling S e held by mértgagee in trust to pay said grox g taxes<, sod special assess-
ments MAND .

fej All p: i © two precedugristisections of this 5 nents to be made under the
note ¢ & fded t 3. Tt { O >aid by the mortgagor each
month b J - set forth:

{1) premium charges under the contract of insurance with the Secretary of Housing and Urban Develuvpment, or
monthly charge (in liecu of mortgage insurance premium), as the case may be; '
(IT) ground rents, taxes, special assessments, fire and ofther hazard insurance premiums;
(II1) interest on the note secured hereby; und
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless niade good by the mertgapor prior to
the due date of the next such payment, constitutc un event of default under this mortgage deed. In the cvent that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pey a ‘“late
charge’ of 7&’(." cents ( JF-¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the cxpense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (5} of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under 76} of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and sssessments and insurance premiums, as the case may be, when the
same shall beccome due and payable, then the motigagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall teader to the mortgagee, in accordance with the provisions
of the note secured hereby, full paymiment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulling in a pub-
lic sale of the premises cevered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the tiine of the commencement of such proceedings or at the time the property is otherwise
acquited, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid unde: said note, und shall properly adjust any peyments which shall
have beun made under (e} of said paragraph.

4. That he will pav all taxes, assessments, wate: tates and other governmental or municipal charges, fines ot
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official ieceipts theicfer to the said mortgagee.

5. That he will take reasonable care of the mortgaged presnises, end the buildings thereon, and will maintain
the same in as good repair and condition as at the originul date of this mortgage, ordinary depreciation excepted;
and that he will comimit or permit no waste, and do no act which would unduly impair or deprc"xate the value of the
property as security.

6. That he will keep the improvements now cxisting or hercafter erected on the niortgaged property, insured as

~may be required from time to time by the morlgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods us may be required by mortgegee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has nol been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and rencwals theteof shall be held by
mortgagee and have attached theseto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to-mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance cempany concerned is hereby authorized and directed to make
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payme! D\ t and the insurance pro-
ceeds, mnay mor g gee a2 g‘ﬁxon he on of the indebtedness
T hereby are of this mortgage or
’ other t N‘%d@pﬁﬁ;ﬁn' ured hereby, all right,
title a - the mortgagor ia and to any insurance pohcxes then in ! ss o the purchaser or
_ rante "This Document is the ro of
7. Th case proceedings to foreclose this mort ag are i tnutec any sum: ~essarily expended for the
continus . of the abthe Lﬂkfe Cw eleeﬂjlsdelt(!gether with rest thereon at the rate
) set forih in the nute secured hereby, shall become a Bart of the debt secured by this mortgace and shall be collect-
ible as such. _
8. at if def be made at of = the install vided fo paragraph 2 hereof for
‘ taxes, essments, fire and other hazard tnsuranc andpi sage insurance, or in the nt of the failure of the.
mortgagor to keep the buildings on said premises those to be erected on said premises, o0r improvements there-
: on, in d repai 2id mortgagee. may pay such taves, assessments, mortgaee and haz insurance, make such
-Tepairs in its dis 1 it may de necessary properly prese sperty a any sums so paid shall
be a further lien on suchppremises under this mortgage, payable forthwith, with interest at the rate set forth in the
- note secured hereby until paid. :
Q. at sho the ceeds of the loan made the ‘tgagee the mortgagor, repayment of which is
'\ hereby| secured, or,any part thereof, o:r any amount pai L.or advanced by the mortgagee, be used directly or in-
directly to pav off, discharge, or satisfy, in who]e or in part, any prior lien or encumbrance upon said premises
above cribed, or any part thereof, then dié r‘..origa’gee shall be subrogated to any additional security held by
the holder of such lien or encumbrance. ,;;J_‘L'“ M essses: ()77
10. Th hould any default be md‘dF s, ‘the payment of ‘the installments provids ¢ in paragraph 2 hereof, or
v in the M - of any other covenam 1 this-moeitg-gd Q;-m the note secured ! 5 n the same is payable
. or the Pé mance has a-rued as zbove provided, then all the remais o sresaid principal sums
. with a S interest, and sgms, payabte p"r;x_ant o the provisio - . at the option of said
mortga; immediately pa»able anAd the norty agee 'shall have the rigl ;e this mortgage, any-
: thing b y ! note COﬂldlk’!ed to the contr ary notwithsts ¥ e to exercise said op-
tion sh er of the nghL ?Q cxer{r; & the same a! v
" ‘ 11 b to t ] 1 L€ apply for the appoint-
. ment o Ngag crte has been any de-
fault in the performance of any of the condmons of this mortgage) and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, finn or corporation, or may let or lease said premises or
any part thereof, receive the rcnts, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending‘ the {inal decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indehted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
- : premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the pavment of the debt hereby secured giver by the morigagee or iis assigns shall
operate to release, discharge, modify. change or affect the original hdbzhty of the mortgagor herein either in whole
‘ ot in part. '
13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall

: take the said lien subject to the rights of the mourtgagee herein to extend the matutity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
‘ - its priority over any such junior lien.

14. That in the ever’ the property piedged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the tctal indebtedness evidenced and secured by this -instrument the moitgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agiees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within £ & ity
of the Department of Housing and Urban Dcvelopment or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the [g alew:s time from the date of this mortgage, declining to insure said

note may, at its opticn, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payablie. .

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thercafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants 7 ,npggumgﬂt d‘*@van S , the respectix;e
heirs, executors, h he si la -
ver shatl melude S NOTOEREICIALL ders.

IN WITNESS W12 201 Fiha s roomenentssthe pr rtynd(xf d seal
this  13th day of Jul AT PERPC 7 ; .~

‘the L ounty Re Recorder! ~ ., .-~ =

/3/.—&"

Michael M. Thornton

AA A Aol ol

- -/—,.: - 9 AN
- / - - \ A , L /., . g,( 72 B ye & /';// ez e

= “Harry Pubin, ~dian ~ Jdoyca A.

The form of this instrumentiwas prepated vy the Otfice of the neral Counsel ef the Department of Housing
and Urban Developmeat, and t certal i1n the blank space foem was inserted by or undefr the direction of

Edwin M. Shea, Attornav for hat1ona3 Hoﬁé%,ACfeptance Corporation
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STATE OF INDIA} ,3;;’ lukg;
5‘ ": / Sl k —fk ;
COUNTY OF | = f s

Before me, tl & David~ -‘ W 7C0 ' ',.;3? , an official
of Lake AN v of the Sm & ot Ir(’ aa Son this v day
41 | appearcd MienasT . Thornt ¢ ‘hornton, Husband
and wige dnd | N 7 Thornton and
acknowledged the execution of the foregoing mortgage.

Witness myv hand and official sea! the day and vear last above writien. 7
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My commissicn expites  §/2/73

‘ :

< : . y7§;7- 57 . 9?"
Pursuant to order 1in Caas Not»&éif;éﬁiif’ , the executiocn of oLLganw‘oy

< Michael M. yorn.,on and Joy@e A. jnornton, husband and wife,/is assented
to this /;_3_-»__ day of ',Q{/-',‘,‘;//‘ ’ l. 70. and HANTY RUYT Y, puardian

/:/ // ﬁ/fr 9\.’/,’}"} /7 gyfﬂ / vﬂ.z /é

'.} JUDGE T{_‘g;.tz. St 3§ER]lf5R COURT

) ' ‘nthony B. Roszkcowski

\ This form may be used as the sceurity instru-
ment in conmection with martgages to be insured

vader mclmx- 2003 and 222, and e connection

withe *individual morigages’ to be lnsoered uader

Sections 713, 220, ‘lll 233, U2 2ud 810 of the

Y - -
- Nationil Housing Act.
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