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TO SECURE THE PAYMENRNT OF. as the same shall become due and payable, oo
- ODE_preEILsory ot _ bearing even date herewith, as follows: -

Excecuted by Sceve Avgerinos and Veronice A, Avperinos, hushand and wife, to

The Commercigl Barnk of (rown Peint, Indisra, dated July 2‘), 1970, in thc :

smount of Fivc Thousand Six Hundred Eighty and 00/1C0 Dollars {$5680.00) E

zo be due aud payvahle on or bafcre zeven years, Interest ss per note. MNouthly )
{

&Y
payomente to be $568.00 per monthe, which includes interest.
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each and all of zaid
mon thlZ L ) .
payable semixxmmialy, without relief from valuation -and appraisement laws, with attorney fees, and being pay-

able at the saic |

>

The mc ; ﬁD Q&MQQ& iiShe 5 the sums. of money
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upon as herein , said mortgagee or the holder or holders of any of th note
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above secured, . Imlp 09 %%%Ee i&xhiexﬂregBﬁa m : Of;a et e e et herein
described, shall ome due athﬁa;bakﬁhgmamy R%&ngler! |

.......................... .«-... bearing interest at the rate of .."..."..% ﬁer cent per annuig,

And the mortgag: henefi n, up ting for roceed 5 to  foreclose this
mortgage, shall have thc right to thegimmediategpossessiomge! the premisespabgo desciibed, with ali appurte-
nances thereunto belong and the income, rcnts and fits of said premises from the ti of such default until
the expiration of the year ‘of redemption unless said premises are redeemed prior the piration of such year
of redemption. 4

In case foreclosure of this mortgage, said rigagee >r any beneficiary the nder shall also have
the right, upon ing suit, to have a receiv appoinicd at once when the suit is commenced, to take possession
of the real estale so mortgaged, - to rent > sarne a to coll and z2pply the income, its and profits to any
disbursements t wiil { C rve the interests of s n agee beneficiary ti runder, and said in-

come, rents and profits m > used for payment ol :s, insuran and expense keeping the property
in good repair d condition until the ycar of the equity of redemption expires, and ¥ balance remaining
shall go to apply on the interest on the indebtednessyor,sums hereby secured, and for interost at 8 per cent per

annum during year of redemption if the groperiy’sdlzd, is not redeemed within the {ime provided by law
for redcemption. AV L0 :

Said m 2 Ye, hereby agree : Torkeep said morigaged premises in ge T s to neither commit
nor suffer was < premises; to keep-“the buildings nt vion, or that may t 3 erected, on said real
estate, insured by fire, lightniag] tornadoc¢s anciwind storms, in i 21 panies to be selected
by said mortga 3 ount of not Jess (than—the—full finsurable value thereo surance to be main-
tained so long 1 shall be in“force; tn bhave Ja mortgage clau 71 he within mortgagee
attached to eacl I policies, and tedrliver-said insurance poli ( gee to be held by the
said mortgagee M 11 collateral‘seeuritysyfand to’ pay all ta- o which may accrue on
sald real estate g become delidmpient){Gpon failure by ortgagor to provide
and furnish sa: rer the said policies of insuran > to pay the said taxez
or assessments 10 agec to procure such
insurance and to | ind \assessments, and hereby agrees money advanced for such purpose

shall become a part of the debt liereby secured and shall draw a like interest.

The said mortgagor further agrees that the said mortgagee may pay any senior liens or encumbrances
against the said real estate; that the money advanced for such purposes shall become a part of the debt hereby
secured and shall draw a like interesi; and that upon the payment of any such senior lien or encumbrance the
said mortgagee may, at its option, without notice to said mortgagor , at onca foreclose this mortgage.

The morteacor furthermore agreez that upon default of any of the conditions of this mortgsge, or
if any part of the debt secured biv this mortgage, principal or irteres!, shall berome due and remain unpaid
for ten (10) days at any time, the whole sum secured by this mortgage shall be, withou! notice to the mortga-
gor , a! once due and payable, and its culiection may be enforced at the option of the mortgagee either by
suit on the nole or notes secured by this mortgage, or by the foreclosure of this mortguge. The mortgagor
further agrces that any notice which misht be required, bv and under the terms hereof, is hereby exbressly
waived by and on the purt of the mortgagor  herein.

It is further agreed pgenerally that said mortgagee may, at its election, advance and pay any sum of
moncy that in its judgment may be necessary to perfect the title of said mortgaged premises in said mortgagor ,
or to preserve the sccurity intended to be given by this mortgage, and any and all sums of money so advaunced and
paid shall be, and thcy are lereby made, a part of the mortgage debt herein, and shall draw a like interest, in-
cluding cost of absiracts of title to s2id mortgaged property. |

] No sale of the premises hereby morigsaged and no forbearance on the part of the mortgagee or its
assigns and no extension of the time for the pavment of the debt heveby sccured given by the mortgagec or iis

assigns shall operate io release, discharge, modify, change or affect the original liabilily of the mortgagor  herein
either in whole or in part. ’

v That any person, firm or corporation tzking a junior mort -age, or other lien, upon said real estate, sbaﬁ
take the said lien sulject to the rights of the rmortgagee herein to extend the maturity of the indebtedness

hereby secured without abtaining the consent of the holder of said junior lien and without the lien of this mort-
gage losing its priority over any such junior lien. :

That in the eveat tne property pledged by this instrument is sold under forcclosure and the procecds

are insufficient {o pay the total indebtedness evidenced and secured by this instrument the mortgagee will be
entitled to a deficiency judgment.

The mortgagor ugrees that upon his fzilure to comply with 2ach and cvery provision, condition, stipulation
and agreement, at the time znd in the manuer provided for herein, the morigagee may at jis own option de-
clare the whole or ony pari of the diht sccured hereby due and collectible, notwithstanding anything written
herein;, or in the note securcd hereby, to the contrary; thnt upon any such default said mortgagee shall he en-
titled to cnter upon and take possescion of c2id mortgased premiscs, and to collect the rents, issues, and profits
thereof. and apply the same on the debt hereby sccured, and at ils election, it shsil thereupon be entitled tu
have & receiver appointed tc collect the rents, issues and profits arising from said mortgaged promises.

It is agreed in advance of the final cxecution of this mortgage that the morigagee, its successors and
assigns, or its agents, shall have the right to enter such morigaged premises at all reasonable times for the

purpose of inspecting the saint. as well as for 2!l other lawful purposes, and in no instance 1o be dcemed a tres-
passer.

: It is specifically agrced that lime  js the essence of this contract and that the waiver of any option, or
obligation secured hereby, shall pot at any time therezfter be held {o be an abandonment of s‘uch rlghts._Notlce
of the exercisc of any oplion granted tc the mortgagee hercin, or in the note secured hereby, is not required to
be given.
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g COUNTY OF LAKE )
( Personally apneared before me, the undersigned, a MNotary Public, in snd for said County
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1970,

. Steve Avgeriros and Nerconica A.

Lvgerinos,

........................

........................................................

.......................................

and acknowledge the exceution of the above and foregoing Rcal Estate

WITNLESS, my hand and official seal.

\./
My commnission expircs:

’,
L7
,
L 4
R . !.. .
. s
. .
.
-~ .
.
a e
e
- [
.
- - »
. [ . Ay .
\ ! <
4 N oo ! °
4 \— .) ‘-..'
* L
- - .
T R IR
-~
¢ v o
P N
’
.
*
- - -.'

THIS INSTRUMENT PREPARED. BY
VIVIAN M. LUKE
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husband and w*fc,
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Mortgage.
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