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- Tius Document is the property of o
THI} MORUGAGE _gace ghe Iﬁ RE July , A.D. 19 , betv:een
Hoinidi. FLEIGME L@kﬁ ounsy:Re dacderla vire
of the Aty , Gary in the County of Lake , and State of Ind:iana
. thej~ |
{hereinaf with exe strat sSsigns ¢ ortgag and
FIRST STATE JINGS £115 LOAN AZ3SOCIATICH

a corporilion Organ: 1d existing under the laws of the State of 4na;
(hereinal with its successors and assigns called the mortoupce),

WITNESSET! That whercas the mortgagor justly indebted to the mortgagee for money bontowed in the
principal sum of LEVEN THCOUSAND Ol “ED AND 10/100 - - - - - - - Dollars
($ 11,100.00 ), as evidenced by a certain promissory note of even date herev-ith, the terms of which are
incorporated herein by reference, with interes ‘, at the rate of Eight

per centum ( annum on the unpaid balanc ! paid. the said principal
and interest u payable at the office y f
in Gary
Indizn , or at s e holder may de i iting, in monthly install-
ments of Eighty--One e T Doliars
(s ¢&l1. commencin September , and on the first day of
each mo: ) he principal‘a erfully paid o payvment of the entire in-
debtedne if not soone be due and l y of August, 2000.
NOW, THLEREFORE, INDENTURE WITNESSETH: That nortgagor, in consideration of the premises,

and for the purpose of securing the payment of the money aforeqaxd and interest thezeon accotding to the tenor and
eflcct of the suid promisscry note, above menticned, and also (o secute the faithful performance of all the cove-
nants, conditions, stipulations and aprecments herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the foilowing described lands and premises, sitvated and being in the City

in the County of Lake and State of Indiana, to wit:

of Gary

First Subdivision,
ty, Indiana.

Ls nd COMU%HV’

i.ct 12, in Block 16, Gary
i jn JJak‘E’ {..")

as shown in Plat Bock 6, page i

includiag all buildings arnd improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and ull other rights thereunto belenging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, reants, issues, and profits thereof, and all plumbing,
heating and lighting fixtusres, and equipment now or nuc‘..tet attached to or used ir connection with said premises,
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L That i 011 mws
1. That m an i d that he is the owner of

said premise is y } unt equal to one or more
morthly pay: @ ;fi a@ d (i e t t ! ‘ * month prior to maturity;
provided, ho en nolice of an intention fo exercise suc pnvn at least thirty (30) days

prior to prep \ dwe ti t‘ptfgig éf#‘ maturity and at that time
it is insured und he provxsxons of the National Housing pay to I pagee an insurance premium

charge of one centum ( Hefbak w m qt !cept that in no_event shall the adjusted
premium excs the aggregate amount of premium charges whic ave been payable if the mortgage had con-

tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
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month in a single payment to be applied by the mortgagee to the followmg items in the order set forth:

(1) premium churges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), ac the case may be; , '
(IT) ground rents, tuxes, special assessments, fire and other hazard insurence premiums;
(1D intcrest on the note secured hereby; and
(IV) amortization of the principal of said note.

. Any deficiency in the amount of such aggregate monthiy payment shall, unless made good by the mortgagor prior to
£ the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that -
- any payment shal]l_bBeconie overdua_for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge?’ of"’"{f”’*‘? cents, £ f}’“’") (not to exceed two cents {2¢)) for each dollar (81) so overdue, for the purpose
of defraying thc éxpense inci &i T ‘handling the delinguent payment.

3. That if the total of the payments made by the murtgagor under (4) of paragraph 2 preceding shall ciceed the -

amount of pavments actually made by the martgagee for grouad rents, taxes or assessments or insurance premiums, =

. as the cuse may be, such excess shall be credited by the mortgagee on subsequent paymenis to be made by the ;,
- ‘ mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground tents, taxes and assessments and insurance premiums, as the case may be, when the

same shall become due and payable, then the mortgagor shall pay to the morigagee any amount necessary to make

up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-

miums shall be due. If at eny time the mortgagor shall tender to the mortgagee, in accordance with the provisions :

of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, :

computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the i

k

3 retary of Housing and Urban Develoy { unt of mortpage insur 3
2. That, order moie ly to prot thegsecuritygof s mortpage, he will pa the mortgagee, together ?
with, end in lition the monthly payments under the terms of the note secured hereby| on the first day of each 9
N month until the said n is fully paid, the following sums: g
‘ ) fa) An ¢ it sufficie provide the holder her with fu to pa t mortgag isurance preminm if this in- ~
strun . and the note ired here are -insu , Or &a m hly ch e (in lieu of a tgage insurance premium) if .
i n they held by the Sec iry of Ho g and U 1 Develo ant, As llows: ,
I and s ong as id nole o ven date this i rument - insured or are 1sured under the provisions :
=~ the Na using Act, amount suf! accumul: in the hands o e holder one (1) month prior :
its due dsie the annual morigage insurance premium, in order to provide such lder with funds to pay such
‘ T emium to the Secretary of Housing ond Urban Development pursuant to the Natiq | Housing Act, as amended, 3
R d applicable Regulations thereunder, ox,. o 14 ‘ :
an nd so long &s said note of even ddte aad t' 8 mstmment are held by the Sec ry of Housing and Urban De- if
;; 2 vent, a monthly charge (m lieu of = mong,.ge insurance premium) whi Hall be in an amount equal to z
= S [fth (1/12) of one-half Qé) ger centum of the average oulstanding ba! - on the note computed with-
3 =3 into sccount dehnqner*c;e= or pt'epﬂym».en*s'.r F(
{(6) A su > sround rents, if any, next due, pius the premiums that will t1 ue and payable on policies 2
) of fir t d insurance covering the morigapéd property, plus tsa 2 ents next due on the mort- .
) gage g rimated by the'mortgapee) lecs all sums already { >d by the number of months
to el h prior to the- dateywheissuch ground rents o | assessments will become
delin t held by mortgagcv ot | ﬁ-ust to pay said ¢ V) taxes, and special assess- ;.'
: ment s
3 (c) All j ' { nents to be made under the ;
i note > # paid by the mortgagor each £
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provisions of 7a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, thie baiance then remaining in the funds accumuluted under (5) of paragraph 2 preceding as a credit against
the smount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have Leen made urder () of said paragraph. )

4. That he witl pay all taxes, asscssments, water 1ates and other govewmnmental or muricipal charges, fines or
impositions, for a:ich provision has notl been made Lereinbefore, and in default thereof the mortgagee may pay the
same; and that he will pronptly Jeliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thercon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depteciation excepted;
and that he will commit or permit no waste, and do ro act which would unduly impair or depreciate the value of the
property as sccurity.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by tite mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts aad for such periods us may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for pavment of which piovision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
.mortgagee and have attached theteto loss payable clauses 1n favor of and in form zcceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may muke proof of loss if
not made promptly by mortgagor, and each insurance company concermned is hereby authorized and directed to make
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payment for S :.NOI gOIFFJCGKIaAL' g 7, and the insurance h'to—

ceeds, or a ; be applied by mqrtgagee at its option either tion of the indebtedness
hereby secured o CREAEBQENE 48 ti]we P datidded areclosure of this mortgage or
" other transfe; 1tle to the mor ék in ishment Lg mdebtem ecured hereby, all right,
title and intercst of the nﬁ?gg f‘ é‘] i} txm G’\gﬂ in force sh pass to the purchaser or
grantee.
7. That in case proceedings to [ I this mortgage are instituted v sums necessarily expended for the
continuation the abstract of title to the above-described real estate, toget with interest thereon at the rate :
set forth in note rured hereby, sha!! become 2 part of the debt secured by this mortgage and shall be collect- i
1 ible as such ‘ :
| 8. That default be le in thc rment of any of the install provided in paragraph 2 hereof for
- taxes, assessments, fire and ier hazard insurance, and mo:igage insurance, or in the event of the failure of the
i ' mortgagor to keep the buildings on said premises and those to be erec on said premises, or improvements there- .
on, in good air, sq igee may / such ta: ssments, mortgage and hazard insurance, make such
tepairs as in its discretiengit may deemj necessary propeily to preseive the property and any sums so paid shall
4 be a further !icn on such premises under this mortga?e, payable forthwith, with interest at the rate set forth in the #
B note secured hereby until paid. R . _ !
( 9. That should the proceeds of the IOaﬁ made by (e mortgagee to the morty / the repayment of which is H
4 nereby secu < 'y part thereof, or 2avi/amount paid atitor advanced by the t 3, be used directly or in- £
1 directly to f charge, or satisfy,’ in whole or in pazt, any prior lier IS ance upen said premises %
above desci 2% art thercof, thea the mortgages shall be subrog: f ditional security held by :
' the holder o € umbrance. *
( 10. The t be made {nthe paymlentlof the installment in paragraph 2 hereof, or
( in the perfo =r covenant in thie mortgsge or in the > 'hen the same is payable
or the time £ aforesaid principal sums

with all arreafages 01 MIeresy, aid Sums payauie pursuant (0 (o€ provisSiois neicol, aud“, at the option of said
mortgagee, become immediately payable, and the mortgagee shali have the right to forteclose this mortgage, any-
thing hereinbefore or in sazid note centained to the contrary notwithstanding, and any failure to exercise said op-
tion shall not constitule a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mertgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hercby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
posscssion of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said piemises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge therccof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the tedemption from any sale urdered in said cuuse, and said receiver may be

~ appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak- .
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to relcase, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in pazt.

[N
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13. That any person, firm or corporation {aking & junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se- ;
cured without obtaining the censent of the holder of said junio: lien and without the lien of thismoztga'ge losing
its priority over any such junior lien.

14. That in the event the pivperty pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortpagee will be entitled
to a deficicucy judgment.

15. The mwortgage: fuiiker agrees that should this m gdge and the note secured hereby.not be eligible for
msur'mce under the Nationa!l Housing Act w:thm} )z?()ﬁ Sfrom the date hereof (written statement of any officer
of the Department of Housing and Urban Deve pment or authorized agent of the Secrelary of Housing and Urban
Development dated subsequent to thef &EOYL talxmv from the date of this mortgage, declining lo insure said
note and this mortgage, being deemed conciusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secuied hereby immediately due and payable.

:
¢
:
.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or :
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercisc of any opticn granted to the mortgagee herein, or in the note secured hereby, is not required to be L

given. All sums payoable herein shall be without :elief from valuation and appraisement laws and with reasonable 7
attomey’s fees.
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The covenants heicin contained shall bind, and the benefits and advantages shall inure to,

]Tf)s’(?i’iiﬂé”iﬁ"” "

heirs, execut
ber shall inci

IN WITN ne said mortgagor has He'emto setl the and seals
w3 T OFFIC

-

-

the respective
sed, the singular num
11 genders.
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This Document is the l}éﬁf@;ﬁ
n : the Lake County Reeeorder! - -

5 : . TJO}S ML FLETCHEEEN P ;
, ‘ & o L ;r —Q- _:c_./Q\.)\/ %
{ The form this i rent was prepared by the Office of the Genera! C :1 of the Department of Housing %
and Urban D« .opment, and material the blank space in the form wasginserted by or under the direction of '
i R. G. JONZ VICETPRES] DENT, CALUMET SECURITIES CORPO TION, 561 E adway, Gary, Indisna
STATE OF IMNDIANA, |
‘ $s: )
COUNTY Of LASE S 5 . ;
‘.‘"‘177“" : -
A Before 1 £ :ndersigned, L Y pg—‘ 3 -) Cram , an official g
| of Lake County of e State of lnd‘xan;z on this : g day P
Jul-, i J X 1 a myaaiie S ;
of d : » personally ?p Pﬁﬁ”ed sgolri W, Fletcher -nd Fletcher, 4 :
: ‘hlsband and Wif an :
acknowledgec e e foxegomg ,:nortgagc.-; :
Witness ¥ ral the day @ig) :ya%: ‘hst above writ

RN B R TIE, .
.
u’n““mdm‘

: T Hlficial title)
» - o e s )y icia (2243 -
Peggy Ol NOTARY PUBLIC ,
R My commission expires ¥
I e B o *
b
- E’
{.
This form may be used &s the security instru-
ment in connection with mortgages to be insurcd H
undcr Sections 203 and 222, eud in connection ¥
with “‘individual mortgegcs * to be insured under f
Sections 213, 220, 221, 233, 809 and 810 of the v
Naticnel H«msmg Act, -
.'.
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