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RTGAGE, made the day of

’.Hhm&)xegmemmihﬂ pic

Hammond

the Lake County Recorder!

v with theilteirs, executors, administrators, and assigns called the mc

COLONIAT, TITLE INSURANCE CORPORATION

ion organized and existing under the laws of the Sta- of indianc:

»r with i's successors an ssigns called the mortgage
ESSETH: 1! whereas the mortgagor is justly indebied to the mort
sum of FIFTEEN THOUSAND AND NO/100==mmr—mmm e m e e e
0500 - -==== as evidenced by a certain promissory note of even dat
ed hereis cterence, with interest fro: ¢ at the rate of EIGHT #
————————— per centum ( —~—~—----8.,5 %) per annum on the unpaid bal
st to be payable at the ofﬁce 05” H%IAL TITLE INSURANCE CO!

~ & ":‘ DX 4 in For

, O a;‘ sv:zch other plag:efas the holder may design

'X_HUNDRED FIF’I‘EEE. dm:v 35/100--',:4-1 -------------
x -==-), commencing on the first day of Septembe

{ter until the prmhlpal and interest are fully paid. &

d reby, if not’sooner Paid, shad be due and pay
/'/./i';_(|u’ j“.‘l\-‘_ “\;"
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, and State of Indiana

$19/U

N

agor), and

zee for money borrowed in the

arewith, the terms of which are
) ONE-HALF-—-=—=—~ ———————
e until paid, the said principal
RATION

Ayne, Indiana
in writing, in monthly install-
_________________ Dollars
970 , and on the first day of
final payment of the entire in-
st day of August; 2000,

consideration of the premises,
eon according to the tenor and
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effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lends and premises, situated and being in the City

of Highland in the County of Lake and State of Indiana, to wit:

Lot 48, Block 2, Wicker Park Manor,
as shown in Plat Book 25, page 12,

in .the Town of Highland,
in Lake County, Indiana,

-3

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditements and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder arid remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS F OLLOWS‘

B
3 _.EL.. 1. That h 2 that he is the owner of
§ said premises ¢ is reserved o pay the deg nt equal to one or more
3 monthly paym« A B ‘Z‘mmggﬁgg month prior to maturity;
= provided, how vén noti nten i t least thirty (30) days
d prior to prepay lTh ' aturity and at that time "
"é it is insured v N Na‘F FTICIATJ to : > an insurance premium
g charge of one 1%) of the original principal amount thereof, except 4 vent shall the adjusted
< { premium exceed tho ’Ehisaﬂnmmemiseeh@pﬁgweef ble if the mortgage had con-
3 tinued to be insy until maturity; such payment to the m rtgagee upomn. its obligation to the Sec-
l o retary of Hous,«: ~ud Urban Déyelofnaricer €cominirodtecardes:! :
: ! 2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together g
' 3 with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each "5
¢ month until the said note | v paid 1g sum -
§ fa) An amount sufficiedt to provide the holder hereof with funds to pay - next mortgage urance premium if this in- ¢
4 S - Strume ind th ote secured hereb; re insure or & mor y. char (in lieu of a m age insurance premium) if
‘ % they ere held by Secretary of Housing and Urban Development, as follows: . »
é{ a1 1d so long id note of :n date a this ins nent a | or are r ured under the provisions ,
' ::: 1 he National Hou g Act, a: nount su ient to ¢ amulat 1 the hands of holder one {1) month prior
c?‘ { ts due date the ual mortgage insuras premium, in orde: provide such t er with funds to pay such ;
\' &= { 1ium to the Secretary of Hou g and Urban Develo -nt, pursuznt to the Nation fousing Act, as amended, 3
g q applic: R ations ther der; or
‘;{ an | ad so long said note of even date and this sisument are held by the Secret of Housing and Urbar De-
o P 1 pment, a monthly charge (in lieu of & mortgage insurance premium) which sb be in an amount equxl tc
‘ g { twelfth {1/12) of one-half (%) per getlium ldf)the average outstanding balance du n the note computed with-
- g vking into account delinquenciesies prepajmedis;
§ 76) A sum cqu > the ground rents, if any, ne*idue, plus the' gremiums that will next bec due and paysble on policies 2
\' f of fire Q hazard insurance covering the mortgaged ptoperty, plus taxes and S nts acxt due on the mort- *
{ gaged | by as estimated by themortgegee)léss all'sums already pezid ther d | by the number of months
’ b to elagp month prior to theldate when such ground rents, premiurmr % issessments will become .
g :j-; delinqu 37 to be held by mortgage e intrust topay said ground re o) 1xes, and special asgess- i
P ments; - v - ;
1 i (c) All pa Y the two préceding subvections of this pars Yy *nts to be made under the
S note 8 b added togéthey, znd \thelapgregate amor g iid by the mortgagor each
1 L month i t appiied by the/mpftgzpee to the foll: Z et forth:
: D . i Urban Development, or
1 f_mortgage he
an ground. ren!s ta xes, special a;se—asments fue and other haza-d msumnce premxum A '

(I11) interest on the note secured hereby; and
(JV) amortization of the principal of said note,

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that -
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late

_ charge’* of TG cents ( - - @) (not to exceed two cents (’?¢)) for each dollar ($1) so overdue, for the purpose

= of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the
gmount of payments actually made by the mortgagee {or ground rents, taxes or assessments or insurance premiums,
: as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
< mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insutance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any 7ime the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby. fuii payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of faj of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b;
of paragraph 2 hereo{. If there shall be a default under any of the provisions of this mortgage resuiting in a pub
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall ‘apply, at the time of the commencement of such proceedings or at the time the prope:ily is otherwise
acquired, the balance then remaining in the funds accumulated under (5, of paragraph 2 precceding as a credit sgainst
: the amount of prircipal then remaining uniz’< under said note, and shall properly adjust any payments which shutl
. have been made under (a4} of said paragrapk. )

- 4. That he will pay all taxes, assessments, water rates and other govermnmental or municipal charges, {ines «r
- itmpositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipis therefor to the said mortgagee. {

5. That he will iake reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
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“‘ and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
ke property as security.
o 6. That he will keep the improvements now exisling or hereafter erected on the mortgaged propesty, insured as

-,

may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in comparies approved by mertgagee and the policies and renewals thereof shall be held by
SEES mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
Do event of Joss mortgagor will give immediate notice by mail to morigagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment ¢ Dw mmb 0 itly, and the insurance pro-
ceeds, or eol, may be applied by mortgagee at its option ei luction of the indebtedness
hereby se t Nl r i EIHEL e closure of this mortgage or
other trar ed Te - secured_hereby, all right,
title and he m agor in and to any urance policies then in.forx 11 pass to the purchaser ot
grantee. ocument 1s ! the property of |

. 7. Tha case pr ;mmﬁtﬂy kd, any sums necessarily expended for the
continuation of the abstract of title to the above-described rea estate, together with interest thereon at the rate

set forth in the note secured hereby, shall become a part of the debt secured by this tgage and shall be collect-
ible as st

8. TI if default be made 1n the payvment any of the installments praovided for in paragraph 2 hereof for
taxes, asscssmenls, fire and cther hazard insurgnce, and mortgage insurance, or in event of the failure of the
mortgagor to keep t! rildings on seid premises und those to be erected 0n said premises, or improvements there-
on, in good repair, said gagee may pay such taxes, assessmen mortgage and hazard insurance, make such
repairs as in its discretion it may deem necessary propesly to prescrve the property and any sums so paid shall

be a further lien on such premises under this mortgage, payable forthwith, with inter at the rate set forth in the
note secu hereby id.

9. That should the proceeds of the foan made by the mortgagee to the mortga;j the repaym=ant of which is
hereby secured, or any part thereof, or any anidiatlipaid out or advanced by the morigagee, be used directly or in-
directly to » off, discharge, or satisfysin\whole ofun part, any prior lien or encumbrance upon said premises
above descn or any part thercof, thesx’ the mortgasee shall be subrogated to axy additional security held by
the holde: uch lien or encumbrances leX :

10. 1 u ny default be made in the. payment ot the installments pro »t in paragraph 2 hereof, or
in the pert K - other covenant in this meorigage or in the note " when the same is payable
or the tin wce has arrived,“2s ebove ‘provided, then all the e e aforesaid principal sums
with all terest, and sumS7pdvablie\purbaant to the hall, at the option of said
10rtgagee tcly payable, andtliélknsrtgagee shall ha rclose this mortgage, any-
thing here 1Q Lt ailure to exercise said op-

tion shall not constitute a waiver of the right to exeicise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been aay de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the . proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
chatges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no exlension of the time {or the payment of the debt hereby sccured given by the mortgagee or its assigns shall
operate to ielecase, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. ’

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtednesshereby sc-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds arc
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgages will be entitled
to a deficiency judgment. _

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within gy days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the ¢ i, . time from the date of this mortgage, declining to insure gaid
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagece or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any opticn granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable hetein shall be without relief from valuation and appraisement laws and with reasonable
atiorney’s fees. :
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The covenants herein contained shall bind, and the benefits and advanlages shall inure to, the respective .
heirs, executors, administrators, successors and assigns of the parties hereto.
ber shali include the plural, the plural the singular, and the use of any gender shall include all genders.
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This form may be used as the security instru-
ment in connection with mortgages to be insured
, under , Sections 203 and 222, end in connection
v with ““individoal mortgages’’ to be insured under
o Secticns 213, 220, 221, 233, 809 and 810 of the
National Housing Act.

‘Mortgage
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LoaNn No.

.

':i §

“ s

. NI T T ST I T SR St N T LG T A TP S, T e (e 7 W S iy (N L O ity A B Sy A i % e e

A A e et v ly 'ji';‘- = PR e A TS AL I ST e I ".;-' r*ﬁgt‘rv—t\-.. ST ’ly_pv_-:.-

o ST T ST ST R ALK G T AT L
= T BRI DI

- State of }qéﬂ"ana on this
Eugene RO ™M 34

R “"\'m *vpu@n» .,".MTN"N' M;ﬁn;"’rq‘ “p- v-« >12"ﬂ. «.m 3 x&wg&‘;‘\“) %w-‘*hbd/

, an official
6th day <

| Pamela Sue

i seal the crgy and year *ést ébove writte-

Pl
{Official title ) ‘ ,
Matthew P.. Dogan, Notary Public

r
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County,

1§
County, Indiang

M., and recorded in
at pages

* GFO : 1870 O - 378-158

o’clock
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