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THE the 13th N3 , between
_j_:;: of the N Q rFQEFI Qiﬁ‘!’% , and State of Indiana
(hereinaf \ ;‘ Eexrpe(;eccu grlél % xms q!}se Bcr a(gp g?\s alep £ tgagor), and
the Lake County Recorder! )
o COLONIAL TITLE INSURANCE CORPORATION
s . & corporztion organized and existing under the laws of the State of Indiana
: (hereinziier with its SSOrS called rrtgagee)
WITNESSETI That whereas t mortgagor is justly indeb to the mortgagee for money borrowed in the
principal sum of Tight Thousa=nd Sev Hundr and 4 Dollars
(¢ 8,700,00 3 evidenced by a certain promissory note ofevén date herewith, the terms of which are
e - incorporated herein by reference, with interest from date at the rate of Ejght ai one-half
: per centum ( 8 % %) per annum on the unpaid balance until paid, the said principal
and interest to be p: at the office of  COLOWN IdATLE INSURANCE CORPORATIOH ;
: : in Fort Wayne '
indiana » or at suchcath iee as the holder may designate in writing, in monthly install-
ments of Sixty-six and 90/1&_ %‘ Dollars
(¢ 66.90 ), commenci “the first o‘,A of Septembcr , 19 70, and on the first day of *
each mos ~reafter until the princ and interest " ully paid, except ¢ nal payment of the entire in-
debtedne wiced thereby, if not;; cner paxd shal 5@ due and payable op t day of Augqust, 2000.
ﬁ NOY RE, THIS INDEN’)‘UR- Wi y,ESSE\‘TH That the me nsideration of the premises,
. -+ and for t acuring the pay ot Ff‘%{)‘hey aforesaid an on according to the tenor and
iy effect of vy note, above 'm rﬁ! ed. and als< 4 performance of ail the cove-
nants, cc d s, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the  City
£ of Gary in the County of Lake and State of Indiana, to wit:
’ The North 15 feet of Lot 25 and the South 20 feet of Lot 26, .
Block 21, in Gary Land Company's First Subdivision, in the City
% of Gary, as shown in Plat Book 6, page 15, in Lake County,
ndiana.
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‘including al! buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,

, _ and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
i heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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_ AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS

" f. That he will pay the indebtedness as provided in said note and this thortgage; and that he is the owner of

Baid premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly pavments on the princinal that are next due on the pote, on the first dav of any month prior to maturity;

providec L 5 ziven at least thirty (30) days
prior to pt nﬁﬁﬂmﬁﬁ tis ? or to maturity and at that time
it is ins ‘ S tg h i rtgagee an insurance premium
charge « il 1%) of the original tlﬂClpal amount thercof in no event shall the adjusted
premium ¢ : t i h ou‘ v rable if the mortgage had con-
tinued t 51 i ®the mox ipon its obligation to the Sec-
retary of A zpDevelo en Q& acc t of mo 6 ﬁe ﬁtit,a . . .

2. That ﬁ}g gnl}l;) Qe,f. rill payto the mortgagee, together
with, and ddition t Iﬂ q}?ﬁi\qur[te&ﬁfdéidnote secu hereby, on the first day of each
onth unti! the said no e 1s fully paid, the tollowmdg sums: ) :

" {a) amount sufficient to provide the holder hereof with funds to pay the next m E‘age insurance premium if this in-
iment and thé note secured hereby are insur or & month'y charge {in lieu a mortgage insurance premium) if
y are h: y Secr \g an -velopme 783 ‘ -
I) If « s0 long as seid note of even date and instrument are ared re reinsured under the provisions
of | National Housing t, an amount suffici to accumulate in the ha of the holder one (1) month prior
to it date the annual mortgage surance | nium, der rovide ich holder with funds to pay such
premium Secretary Housing 1 Urban Developm ant to the itional Housing Act, as amendcd,

. and applicable Regulations thereund or o .
) [) If and so lon s said n¢ of even date and this instrument are held by th« ‘cretary of Housing and Urban De-
velopment, onthly charge (in liev of & mo :ge insurance premium) w h shall be-in aan amount equal to
_one- /12) of one 1f (1) per ¢ the gvere outstanding ba] ‘e duec on the note computed with-

out taking into account delinquencies or prepayments;
{&) am equal to the ground rents, if any, oast due, plus the premiums that will next Lecome due and payeble on policies
. ire and other hazard insurance covering theifiortgaged property; plus taxes an ;sessments next due on the mort-
- oroperty (all as estimsted bytie mcrtpsgeel{ess all sums already paid th >t divided by the nuraber of months
€ e before one month pno' to the date wielsuch ground rents, premiv es and assessments will become
g such sums to be held by mortgagee in tiust to pay said ground r iums, taxes, and special assess-
{c) € mentioned in the two preceding subsections of this p= o ] payments to be mede unfler the
d eby shall be sdded togellier &#nd the aggregate am L 11 be paid by the mortgagcer each
g ayment to be'applied by the mortgagee to the fol i > order sct forth:

] s under the conitsctyof \insurance with ¢ 5 sing and Urban Devclopment, or

24 1 lieu of mortgdpe ims‘iztance premium) %

ta eneocial ucsesements fire and ot ol jums;

(1V) amortizaticn of the principal of said note.

Any dcucxency in thc amount of such aggrcgate monthly payment shau unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shell become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a late
charge’ of <$%2 cents ( > ¢) (not to cxceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose

;M-

of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (4} of paragraph 2 preceding shall exceed the
amoun! of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to.be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, fuli payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings-or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under () of patagraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a; of said paragrarh.

4. That he will pay all taxes, assessments, water rates and other govemmental or mumcxpal charges, fines or
impositions, for which provision has no! been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee. ' _

5. That he will take reasonable care of the mortgaged ptemises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinarv depreciation excepted;
and that he will commit or permit no waste, and do no act which wodd unduly impair or deprecxate the value of the
property as ¢ ecunty

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
moertgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. Ia
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made prcmptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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', and the insurance pro-
tion of the indebtedness
ysure of this mortgage or
acured hereby, all right,

pass to the purchaser oz

payment for
ceeds, or an:
hereby secun
other transfe:
title and inte

L eumentis,
’ Nm:smm;xm ‘

grantee.

7. That iz ca TMGD@M@“&I&*}I& !‘O a:ﬁf g ssarily expended for the
continuation abstract of ti ve-describ real est e, t gether W tnterest thereon at the rate
set forth in the note securecthg bch by this mortgage and shall be collect-
ible as such. ,

8. That jefault be made in the paymen t of any of the installments provided for in paragraph 2 hereof for
taxes, assessments, fire and other haza:d insutance, 1_mortgage insurance, or in the event of the failure of the
mortgagor to keep the buildings on said premises and iliose to erected on said premises, or improvements there-
on, in good repair, sai ortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
tepairg as in its discretic nay deem necessary properly prese: property 1 any sums so paid shall
be a further !} on such premis=3 under this mortgagze, payable forthwith, with interest the rate set forth in the
note secured eby vntil paid.

G. That uld th is of the n made b: (gagee the mortgagor, the repayment of which is

>, be used directly or in-
ance upon said premises
ditional security held by

or any part thereof, or any emount paid out or advanced by the mortga

off, dischaige, or satisfy, in whalejot in part, any prior lien or encur

or any part thereof, then the|viciigsgaé, shall be subrogated to anv
en or encumbrance.

hereby securs
directly to p:
above descrit
the holder of suc

10. That 1ld any default be madein'the payment ofgthe installments pro- d n paragraph 2 hereof, or
in the perform f other covenant inpthis mortgage aipan the note secur ¢ hen the same is payable
or the time o nce has arrived, dasiabove providedithen all the ren d aforesaid principal sums
with all arre: rerest, end sums+“payahle pursuant-to the provi 11, at the option of szaid
mortgagee, b te¢ly payable, andithe ma#cagee shall have the ose this mortgage, any-
thing hereinb -ontained to ‘{Rercantrary notwithstand ure to exercise said cp-
tion shall not Q z

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also exptessly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applymg the same to the
charges and payments due under the couditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby moitgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shali
operate to release, discharge, modify, change or affect the original liability of the mortgagor hetein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall.

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebiedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that shouid this mortgage
insurance under the National Housing Act within €0 days from the date hereof (written statement of any officer
of the Department of Housinyg and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the <v {zyg time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice

_of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable

attorney’s fees.

and the note secured hereby not be éligible_ for -
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e covenants herem contamed shall bind, and the benefits and advantages shall inure to, the respective
Imini st 1 i it agties | wi it uz~d, the singular num-

=L execu I
«2r shall inc ie sli genders.

. "Documentis

IN WIT? JF, The said mortgagor has hereunto set  por and seal
e B "NOT OFFICIXL}, |

This Document is the propemf,gf;
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F The formn of this ument was prepared by the Office of the Genera! Counsel ‘he Department of Housing -
; S and Urban Development, an e material in the blank space in the form was inserted by or under the direction of
- ' -
& . Leonard 2pok: Second Vice-Preside Colonial T e Inhsurance Corporation
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. acknowiédge of the foregomgf}nmif,,agq W :
Y Witness i ~zl the day arﬁd 'vear last above tt
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ey : | ment in ‘connection with mortgages to be insured ' ‘ !
under Sections 203 and 222, and ia connection X :
with ““individual mortgages’’ to be insured under :
By Sections 213, 220, 221, 233, 809 and 810 of the :
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