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cha NOELFEICTIALL.
of the the County of

/ This Docuflint is the property of
‘thei &11 1:e ozs mxmst?}’rR%x% &;)ssxais chleQ the «

COLONJA HeSTLE INSURANCE CORPORATIOM

(hereinafiei

& corporation organized and existing t aws o
(hereinafter with its successors aand assigas called the tzggese‘ India
WITNESSETH: "fhat whereas the mortgapor is justly indebted“to’the mortg
principal sum OfNINE THOUSAND SEVEN HUNDRED AND 00/100--~€----
($9,700.00 ), 25 evidenced by & certain promissory note of even date
incorporated herein by reference, with iaterest from date at the rate of  Eight a
centum ( nnum on the unpaid bala:
and inte: to be payavie at the office of Coionial Titie Insurance
N i in For
»diana , or at sqﬂ?ﬁthﬁf @ . as the holder may design:
ments of “SEVENTY FOUR AND 50/3fpisssses f,&—f;/ ------ S o
(374.5 ), commencin n the fnst yof September
each mo: ~ezfter until the pnnc:‘:ir and-interest é_qully paid, exce ¥
debtedne C *herebv if not:t;oéqnet naxd, __xall bé due and pay: ¢
;" 11\?
NOV E ‘ncmvmwwn f@gmrw That
and for t suring the payméﬁtfnﬁﬁ\tﬂ%oney afore:
effect of Y te

é&f
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, A.D. 19 70 , between

, and State of Indiana

agot), and

e for money bormrowed in the

crmcem—eee—as—-e= Dollarg

ewith, the terms of which are
One Half

until paid, the said principal

orporation

nayne ’
n writing, in monthly instal}-

- DOllars
70 , and on the first day of
inal payment of the entire in-

t day of pyqust, 2000.

onsideration of the premises,
on according Lo the tenor and
performance of all the cove-

nants, conditions, stipulations and agreementis herein contained, does by t{hese presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the

of East Gary in the County of Lake and State of Indiana, to wit: /*
Lots 23 and 24 in Block 3 in Carlson's First Addition to East
Gary, as per plat thereof, recorded in Plat Book 11 page 5, in -
the O0ffice of the Recorder of Lake County, Indiana. .
-~ - SYATE oF e s o
F1LED Foh At

i

City

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-

- ditaments and appurtenances and all other rights thereuntc belonging, or in anywise now or hereafter appertaining,

and the reversion and reversious, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and ligliting fixtures, and equipment now or hereafter atteched to or used in connection with said premises,
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‘é AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
-_’;‘«::S 1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
«‘f 5 said ¢ & & an amount equal to one or more
N month @ Dpal that are next due ,oneth: t y of any month prior to maturity;
“% provid @@um%ntolsn S ; given at least thirty (30) days
£ prior ; provided further that in the event the de S rior to maturity and at that time
L NOTOEFRICEAL! e 1 e penie

, i charge t 1 @rec X t in no event shall the adjusted

, ‘ 3 premiv e i“i ate amount o nfremxial(garges which would kL ayable if the morlgage had con-
' - - - 3
: tinued b T hatirty e ﬁ a upon its obligation to the Sec-

. g retary of sing and ban Deyeloppgnt on agcou of mort e ingurance. '

| | ¢ Coannty. Recoriect

; i 2{ That, in ord G rtgage, he | payto the mortgagee, together

. 3 with, and|in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each

’ § month il the said note is fullv naid, the followine sums: '

P ;—' {o Ain amo: ieat to prc > the bold ore ith funds to_pay next tgage insurance premium if this in-.
fg“ trumernt and the note securcd hereby are insured, & monthly charge (in lie »f & mortgage insurancc premium) if
rﬁ 1ey 8 =1d by the Secretar f Housing 1d Urban -velop: t, as fo WS '

‘ : @ If . > long as said note of even date and this ins: insured or are reinsured under the provisiods

1 of the ! @l Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior
; to its due e the ant | mortgag nsurance -emiurm 1 order 40 provi such holder with funds to pay zuch

premium to > Secretary of Housing and Urben Developmecat, pursuant to t National Housing Act, as amended,

i , s applic e Regulations thereun: or
() It ng as said e of even ¢ his instrument ere held by t Secretary of Housing and Urban De-
velopment, a monthly charge (in lieu ef & mortgage insutance premium) ich shall be in 8n amount equal to

one-twelfth (1/12) of one-half (’4) per centum of the average outstanding b n1ce due on the note computed with-
out taking into account delinqqe_'ncies_br prepayments;

. op ¥ o \.N,",!‘. | RIS
U Py tf-%nw-‘lﬁ%:tﬂ‘f?i‘ b ST IR A Y

{b) 'm equal to the ground rents\yif any, next dudiplus the premiums that'will become due and payable on policies
' i and other hazard insuvraace covering the mortgaged property, plus ts: anhd assessments next due on the mort- o
»€ operty (all as estimated By the mortgagee) less all sums already tt or divided by the number of months
A ¥ bSefore one month priod to the date whew Such ground rents, oA xes and sssessments will become
’\! &y uch sums to be lield by mortgagee ia trust to pay said ¢ d miums, taxes, and special assess-
¥ - <
‘ {c. X ntioned in the twc proceding subzections of ¢ 7 all payments to be made under the
4 3 h v shall be odUded together and the aggrep af .all be paid by the mortgagor each
3 B\ nent to be appligd Lj\dfe mortgagee to i he order set forth:
: 2 mder the contract of insurance 3 using and Urben Development, or
H ( o . -
‘ " i (1I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
§ -’ f:s (III) interest on the note s2cured hereby; and
il - . ; (IV) emortizatica of the principal of said note.

Any deficiency in the amcunt of such aggregate monthly payment shall, unless made good by the mortgagor prior to
tae due date of the next such payment, constitute gn event of default under this mortgage deed. In the event that
any payment shall beconie overdue for a period in excess of fifteen (15) deys, the mortgagor agrees to pay a *‘late
O -7 charge’’ of T cents ( .. ¢) (not to exceed two cents (2¢)) for each dollar ($§1) so overdue, for the purpose
y of defraying the expense incident to handling the delinquent payment.

3. That if the tctal of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the
: - amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurtance premiums,
¥ . as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
E mortgagor. If, however, the monthly payments made by the mortgagor under (6) of paragraph 2 preceding shall not
‘ be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
{ s same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
' up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amoumt of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become cbligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of {5)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such preceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit againsl
the amount of principal then remaining unpzid under said note, and shall properly adjust any payments 'uhu,h shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly xmpalr or depreciate the value of the
property as security. '

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured ss
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and coatin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by

~ mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. Iu
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemned is hereby authorized and directed to make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or : uction of the indebtedness

hereby sec coragormor_repair of the property @damapged closure of this mortgage or
other trans ’y ouﬂéau éﬂsls&xt secured hereby, all right,

title and i ’ or_in and to igs: oljcies ! Il pass to the purchaser or
pastee. NOT OFFICIAL! -
[

7. Ths se proceedings to foreclose this mortgage are instituted, S cessarily expended for the

continuatic tl Fh%stgewmn@isdﬂi@ mmmgf % nterest thereon at the rate
set forth in thé note securei!lhereby, halléecome a part of the debt sectired by this mortgage and shall be collect-
ible as suck the Lake ounty Recorder! .

8. Thet if default be made in the payment of any of the installments provided for in paragraph 2 hereof for
taxes, assescsments, fire and other hazard insurance, and mortgage insurance, or in event of the failure of the
mortgagor to keep the %S Ot 2S ar o be ere id premises, or improvements there- °

. om, in good repair, said mortgagee may pay such taxes, assessments, mortgege and hazard insurance, make such

repairs as its discretion it may deem necessery properly to preserve the property and any sums so paid shall
be a further lien on suc mises under this morizage, payable fort h inter at the rate set forth in the
note secured hereby until pa -.

9. Thet should the procecds of the lcan made by the mortgagee to the mortgag the repayment of which is
kereby secured, or ¢ o iereof, or any amount paid or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satis{y, in whole oi ia-part, any prior lien or encumbrance upon said premises
above described, or any part thereof, then the moitgagee shall be subrogated to any additional security held by
the holder of such lien or encumbrance. OER’S /% :

10. That 1ld any default be madeiinithe payumiént of the installments provided for in paragraph 2 hereof, oz

in the perf« sce of any other covenant-ip/this mortgage ot in the note secured he: when the same is payable
or the time formance has arrived;ias above provided) then all the remainde e aforesaid principal sums
with all ar af interest, and sums pavsbie-purspant to the provisions ;hall, at the option of said
mortgagee, rediately payablé) and thz mortgagee shall have the aclose this mortgage, any-
thing herei a ote centaified To*theContiary notwith 1d ailure to exercise said. op-
tion shall 1 3 of the right/4oresertise the same at 2

11. Th 28 i1 may apply for the appeint-

ment of a receiver (and the mortgagor hereby consents to the appoiniment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the teal estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged propesty or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the eveat of a default in any of the conditions
of this mortgage the mortgagee is also exptessly given the right to take possession of and hold the morigaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges anc payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in-no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or aifect the original liability of the mortgagor herein either in whole
or in part. - ' .

13. That any person, firm or corporation taking a junior mortgage, or cther lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losinhg
its priority over any such junior lien. ‘

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds aie
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within g0 days from the date hereof (written statement of any officer
of the Department of Housing and Utban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the @ cnva time from the date of this mortgage, deglining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at ils option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, o1
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shali be without relief from valuation and appraisement laws and with reasonable
attorney’s fees. _
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The oovenants herein contamed shall bind, and the benefits and advantages shan inure to, the tespectwe
hexrs, executors, administrators; successors and ‘assigns of the parties hereto. Whenever used, the singular num— e B
{ ber shall include the plural the plu A Te L el
. N WITNESS WHEREOF, The = < oAdOEURACNLAS ey

this =~ 13th day of JU] : : i SR | e Lok

U

The form of this instrument we yrepated by the Office of the General Counsel of ihe spartment of F s;_ing_}* o
and Urban Development, and the matesial in th 1k space ia the fonn was inserted by ¢ Le direc nof -

_Leonard Niepokoj of Colonial Title Ir irance Corporation |

,_COUNTY'OF. ~ Lake o - L ORSOERS e
| Before me, the undersxgned flavid J. Wilcox | > -2\ S , ciel - . f
of . Lake S c »f the State of Indiacs, on this <= 13th ' day LRI LR
of ~July  ,1970 , pers reared  Charles R, Belcher ané Phyllis Pelct L '
: S 'sband and Wife 7. '
-acknowledged the execution of the { 2 2, e s
‘Witness my hand and official s sar 1ast above writtemitid "/

ficial title)

“This § form mey be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection T e e e T
with “‘individeal mortgages’’ to be insured under. : e R
! Sections 213, 220, 221, 233, 809 and 810 of the | e S
* National Housmg het. ‘ - L S AR
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M., and recorded in
at pages
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0’clock ”

STATE OF INDANA
' LOAN‘-NC.

RGCordnro{

of the jla,'ec:ord; o[

: Mércgéscﬂjecordf -
Indiana.. .




