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o ' '
(hereinafter with his heirs, cxecutors, admin‘i!}r(a:tolsf, an %s@&s‘%ﬁgtﬁggt‘g&%‘g?z};a

PIONEER NATIONAL TITLE INSURANCE COMPANY A California Corpcration,

a corporation organized and existing under the laws of . The State of California
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whercas the moxts - is justly indebted the morigagee £ y Borrowed in the ’
principal sum of FIFTEEN THOUSAND SEVEN HUNDRED FIFTY AND NO/10Q===r~-+4==========-Dollars
(¢ 15,756.00~~~=~-~~), as [evidenced by 2 certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with i m date at the rate of (s nd One Half---------w-~-
~meme=a-=e----= per cen ( 8% %) per annum on the unpaid balance untii paid, the said icipal
and interest to be payable at the office of Pioneer National Tiftde Insurance Company ’
a - : N OER T o Gary .
Indiana - ' . or at such other place as thelholder may déStknate in writing, in mon! install- .
ments of One Hundred Twe : > and 12/100---#pcta=-== "‘""’ff-ff"‘fi_-"“"“"“"'""' g tlars .
($ 121.12~-~====~=~-), cot ing on the first day of--Beptémber| 1., 1970 , and on the ay of
each month thercafter until th { and interest are ﬁgar‘lly; paid,_except that-the final paym re in-
debtedness evidenced thereby, =r paid, shall be dne and pavable on the first day o vs JO.
NOW, THEREFORE, THI YINESSETH: THathtEd Wateteagor, in conside: ises,
and for the purpose of securin A MOMey 4 foresaid and interes tther a r and
effect of the said promissory , @ 1, : secure t cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following déscribed lands and premises, situated and being in the City
of Gary in the County of Lake and State of Indiana, to wit:

Lot 5 and that part of Lot 6 lying Northwesterly of a straight line
running from a point on the Northerly line thereof 10 feet Southeasterly
of the Northwest corner thereof, to a point on the Southerly line
thereof, 10.304 feet Southeasterly of the Southwest corner thereof,

in Bleck 1 in Gary Land Company's Fourth Subdivision in the City of
Gary, as shown in Plat Book 14, page 15, in I‘ake County, Indiana.
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including all buildings and improvements thereon (or that may heteafter be erected thereon); together with the he:e- .
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, aud piofits thereof, and all glumbing,
heating and lighting fixtures, and equipment now or Lereafter attached to or used in connection with said premises,
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1 the indebtedness as provided in said n A ge; and that he is the owner of

said Nﬂ @Fﬁlﬂdﬂiy geleb' " an amount equal to one or more
montk clpal ls0n the - of any month prior to maturity;
provic v 7, that written notice of an intention to exercxse such M given at least thirty (30) days
prior Teh[gnD@M@ﬁtﬂis in the P gaff in full prior to maturity and at that time
it is ing under the proyjsiogs of the National usmg t he ill pay i = mortgagee an insurance premium
charge one per C aﬂaj‘i ieof except t in no event shall the adjusted
premium exceed the aggregate amount of premium charges whxch would have been payable if the mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortga; upon its obligation to the Sec-
retary of Housint Urbag | on ace f mortgag @, .

2. That, in order more fully protect the secui of this mortgage, he v pay to the mortgagee, together
with, { in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the ! note is fully paid, the following sums:

{¢ An smount su ant to pro e the ho! - hereof h fund > pay th,é next lgage insurance premium if this in-
strument and the note secur hereby = insured, & monthly chafge (in lie f @ mortgage insurance premium) if
they are held by Secretar f Housing 1d Urban :velopro t, as follows: ’

.

G) 1 d“s ng as said note of ever te™ s his instrument are insurec are reinsured under the provisions
of, t tional Housir Act, an amou icient to s imulate-in the t s of the holder one (1) month prior
to its due date the annual mortgage insurance premium, in order to provic isuch holder with funds to pay such
premium to the Secretary of Housingjpnd Urban Development, pursuant to tl {ational Housing Act, as amended,
and applicable Regulationg(thersundesios

T) If and so long as said netée ol.evén Fare ahyd this instrument are held b Secretary of Housing and Urban De-
velopment, a monthly chatge! (in lieu cof a'mortgage insurance premi which shall be in an amount equal to

re-twelfth (1/12) of one-Ralf (18) per centlimiaf the average cutstars d ce due on the note computed with-
taking into sccountidelinquenciés or prepayments; .
{ g to the ground rents, if any, next due, plus the premiums ¢ W »come due and payable on policies
a ¢ hazard insurence covering the morlgaged propesty )8 i1ssessments next due on the mort-
¥ 11 as estimatdd byshe morigugee) Yess all sums # »r divided by the number of months
3% = wmonth pridr/to ‘hexdatc when such grour xi xes and sssessments will become
: to be held byymittgaeée’in trust to p: 34 miums, taxes, and special assess-

{¢ Y al! payments to be made under the
RO{€ Securea ncereby shall be added (ogether and the aggregatie amouni inereot snall be paid by the mortgagor each
month in .2 single payment to be applied by the mortgagee to the following items in the order set forth:

{I) premium charges under the contract of insurance with the Secretary of Housing and Urban Developmeat, or
monthly charge (in lieu of morigage insurance premium), as the case may be; '
(1I) ground rents, taxes, special assessments, firc and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly ;:ayment shall, unless made good by the mcrtgager prior to
the due date of the next such payment, coustitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’ of two cent 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense mcxdent to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under ¢4/ of paragraph 2 preceding shall e\\.ecd the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case mav be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the

provisions of (u) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of

Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (&)
of paragraph 2 herecf. If there shall be a default under any of the provisions of this mortgage resuiting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under {a) of said paragraph.. '

4. That he will pay ali taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provisicn has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee..

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition 2s at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit ot permit no waste-and do no act which would unduly impair or depreciate the valuec of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on.the mortgaged property, insured &3
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptiy, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insus-
ance shall be carried in companies approved by mortgagee and the policies and tenewals thereof shall be held by
mortgagee and have attached thercto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and ditected to make
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payment f 3 Hr a i iﬁ or‘ia R y, and the insurance ptb—
ceeds, or ﬁl&ﬂ t Sh 1 ction of the indebtedness

hereby sec & .oratxon or repair of th rt damaged =. osure of this mortgage or
other tran: e ’ ulq A fe iecured hereby, all right
title and i c e gagor in and to any msuranCeé policiés then in fox pass to the purchaser or
grantee. Thls Document is the .

7. That in case proceedings to foreclose this mort are '='t1 te any sums necessarily expended for the

continuatic the abstr_ttllﬁ Llﬂlﬁﬂh(}.ﬁlﬂl e@()p(}@r!ogether Wi rterest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as su¢

8. Thlat if defac ade i t of he instal wvided in paragraph 2 hereof for .
taxes, ass ments, fire and other haz. insuranc and mortgage insurance, in the event of the failure of the
mortgagor :eep tiie buildings on said premises those to be erected on said premises, or improvements there-
on, in good rapair, s: srtgagee may pay such es, assessments and hazard insurance, make such
repairs as its discreticr may deem necessaiy properly (o pres the property and any sums so paid shall

e
be a further lien on such premises under this mortg=ge, payable forthwith.” with interest at the rate set forth in the
zote secured hercby until p:

9. That should \th yceeds of the loan made bLj mortgagee to the mortgagor, the repayment of which is
liereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, .or satisfy, ia ‘ijho,',e‘.‘_‘or in part, any pror lien or encumbrance upon said premises
above desct 1, or any part thereof, thew ’t}te‘tib:t'gagce shall be subrogated to = idditional security held by
the holder of s lien or encumbrance. - e

10. T Q any default be maderi the pavmentiotithe installments provige in paragraph 2 hereof, or
in the perf Q v other covenarthin this mortgsge or-in the note sec ! vhen the same is payable
or the tim h has arrived,~as}above proviced, then all the r i aforesaid principal sums
with all a IR st, and sums payable pursuant to the pro o all, at the option of said
mortgagee ig payable, dnd/the .'r»q-tgagee shall b ¢l lose this mortgage, any-
thing here I\ centained to tlié 'contrary notwithsic lure to exercise said op-
tion shall =X, at

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shal! |
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. :

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of sald junior lien and without the lien of this mortgage losmg
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient tc pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 8 mos. from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary-of Housing and Urban
Development dated subsequent to the 8 mos. time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby aic |
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, éo!ov. of

. creed. Upon any violation of this undertaking. the morigagee may, at its option, declare the unpaid balance of

the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, o
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given.. All sums payable herein shall be without relief from valuatxon and appraisement laws and with reasonable
attorney’s fees.
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3 ’5 - The- covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
3 bheirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num- ,
3 P .’
i ber shall include the plural, the plural the singular, and the use of any gender 3hall include all genders. : ‘
? ‘4
i IN WITNESS WHEREOF, The said mortgagor has hereunto set his kand and seal
.i ) : i b
S this 14t Te -
3 o .
! K3 4 v -
: Documentiss - =4
. % : 0 e t 'S > M
4 5
NOT OFFICIAL! |
| i This Document is the property of :
4 : . :
L I the Lake County Recorder———
¥ % The form this instrument was prepared by the Office of the General Counsel of the Department of Housing
{ ?f and Urban Development, the ma blank © in the fo inserted or under the direction of -
%
X
: Ben E. Soltz
~ :
j z STATE OF INDIANA,
T ‘ s |
z COUNTY OF LAKE
' 3 Before me, the undersigned, Susan E. Thompson , an official
4 ! of ake County of the; Siate lof, Indiana, on this sth - day
y < of July , 19 70 , personally app‘euzbd-»f{o'bat" L. Borom, Jr., A Single Man Not Yet Married.
-‘1 ) ; ‘-wf ' < and .
8 oy acknowledged > tion of the foxegomg mortgage %)
", b Witness r and official seal theday and year lasr abﬂve written.
1 rj, '/J ' 5
‘ = ; |
h .;‘ ;}'—: ' - | ) < x J
=2 ‘:c ] MLTT \ \ L % . =
'3 . e : LTS ” tle) Public %/
% ':? X 1
Do | '
S L i
i
" This form may be used as the security instru-
- ment in connection with mortgages to be insured
under Sections 203 and 222, and in coanection
with ‘‘individual mortgages’’ to be insured under
4 Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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