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of the

(hereinal:

MERCANTILE NATIONAL BANK OF INDIANA" = == = =~ == = == -~ -~ SeTTTToETEEE 7T
a corporation organized and exi the laws of "THE UNITED STATES OF AMERICA - -~ = = = = = =
(hereins r with SuCCessors anda signs calf the mortgagee)

WITNESSETI That whereas ! mortga; is justly indeb to the mortgagee for money borrowed in the
principal sum of ] TY ONE THOUSAND GHT HUNDRED /100 - -~ ~ = = =~ = = Dollars
(¢ 21,3500,00 s evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated hereir by reference, with interest frcm date at the rate of © EIGHT T T R

- - - centum ( 8 anum on the unpaid balance until paid, the said principal

and interest to be payable at the office of  ggpuel €, Ennis & Company, lnc, = = = = = = = = = =« « =
e o= - . = TP - - = - -~ - i ammond ,
indiana . , or at sm’iblﬂhkr, ;35?{4 as the holder may designate in writing, in monthly instal}-
ments o INE HUNDRED SIXTYA Ol/lOGw({; -~ o e - = = # = =« = = = = ~ = Dollars
(s ] 0 ), commenc ﬁ’xﬁn the first dﬁf NOVEMBER 70 , and on the first day of ,
each mc 2 2r until the prin pa} andiinterest ~fully paid, excer nal payment of the entire in-
debtedn n thereby, if notﬂso#;net paid; q]tall bé due and payable o - day of OCTOBER, 2000
2 i~
NO 2E, THIS INI)E.K*thanYﬁ}‘ &‘{E’TH That i nsideration of the premises,
and for : the pd}ftnedbiﬁ#:;hq\'\honey aforef - n according to the tenor and
effect ¢ Y e performance of all the cove-
nants, conditiocns , stipulation s\and-agreements herein contained/does by these presents, mortgage and warrant uato
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FHA CASE NO,

This Ddcuinént is thé property of

whehei e Fooilie COTH

W‘R%éﬁfa‘éidled the m

the mortgagee, all the following described lands and premisés, situated and being in the

of

Garv

‘in the County of

Lake

A.D. 1970
and as Husband

152-024863-235-106

bet
J%ﬁ’ﬁﬁf

, and State of Indiana

agor), and

City

and State of Indiana, to wit:

The North 10 feet of Lot 35, atl Lot 36 and the

South 10 feet of Lot 37, Block 1,
Subdivision,
Plat Book 14 page 7,

D. Glueck's

in the City of Gary, as shown in

-in Lake County.

Indiana,.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOVS: .
1 i h febt=d ied td i thi e; and that he is the owner of

saj n amount equal to one or more

¢4 £ [ d
pr | Hﬁmmmis, : S any month prior e marsriy
pri | . S . ziven at least thirty (30) days

pri o1 rov1ded further that in_the event the de‘b p or to maturity and at that time

it j !E OFFI@ \' 2y rtgagee an insurance premium
che ft in Feof, exce in no event shall the adjusted

Y
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P
a,
eyl
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Ay
= pre ,l:‘ﬁhe aﬁﬁ%ate amount of psemiym charges which would h < -able if the mortgage had con-
z tin: ibﬁ m see upon its obligation to the Sec-
3 retary iousing a m vel ent on a Rof mo @ rance. | :
: g - fhat, in o Qun@ Qit Emtgage he w ray to the mortgagee, together
} ' & - with, and in addition to, the monthly payments under the terms of the note secure xreby, on the first day of each
§ month until the said note is fully paid, the following sums:
: x - ) An ar ficient hold rith funds next m age insurance premium if this in-
g strun . and the note sect . hereby a asured, a mon! charge 1 liew a mortgage insurance premium) if
; they > held by the Secrets of Housin nd Urban velopm . @s foll 5% . .
{ z (69} nd so long as sai ote of e date and is inst ent are sured re reinsured under the provisions
{ G 1 Iational Hous: Act, an unt sufficient to a n the ha of the holder one (}) month prior
to its ¢ late the ai 2l mortga insurance emium, osder to provide ch holder with funds to pay such.
‘ i premium he Secret of Housi: ind Urbar 2velopr t, pursuant to the tional Housing Act, as amended,
- 'nd applicable Regulations thereunder; or
4 (11 and © ng as saic te of even = and s instru t are held by the cretary of Housing and Urban De-
‘ ' 5 t. a monthly arge (in lieu rtgage in: ince premium) w 1 shail be in an amount equal to -
é one—twelfth (1/12) of one-half (}5) per centum of the average outstanding bal ¢ due on the note computed with-
g * But taking into account deh.nquepcxes or pre;avments; . -
{ z A sum equal_to the ground rents, oy aq 7o wext du , plus the premiums that w:.ll next ome due and payable on policies
?— f fire and other hazard insurapge covﬁ:mg the martgagcd property, plus taxes : s sessments next due on the mort-
& ed propertly (all as e&txmatea uy the mortgag€c)iess all sums already paid for divided by the number of months »
‘ . i: t ipse before one month unox to the date wheil\such ground rents, prer 5 s and assessments will become
i;_' { ~nt, such sums to bm he & by morigagee in ::-ue:.t to pay said groun B tums, taxes, and special assess-
- ‘;‘:" £ a 0 - H
: .:? by ts mentioned in -tbe two preceding subsechons of this gt ! payments to be made under the
. _;} W hereby shall be adced together dnd the aggregate ¢ ¥l 1 be paid by the mortgagor each
v "; = payment to hr' appiied by the mortgagee to the i W order set forth:
’ % > 'ges under the Lcntra 1485, inasurance wit} ing and Usban Development, or
i 55 131 (in lieu of morﬂgago instirance premiur 3 :
A s, 1al f1 { 7 lums;
{ = ‘
~ - z: (IV) amortization of the principal of said note.
‘ : f‘ Any deficiency in the amount of such aggregate monthly payment shell, unless made good by the mortgagor prior to
3 3 : the due date of the next such payment, coastitute an event of default under this mortgage deed. In the event that
_ i any payment shall become overdue for & pericd in excess of fifteen (15) days, the mortgagoy agrees to pay a *“‘late
P } charge’’ of cents (: ¢) (not to exceed two cents (2¢)) for each doliar ($§1) so overdue, for the purpose

of de!raymg"t‘ﬁe expense incident to handling the delinguent payment.’

3. That if the total of the payments made by the mortgagor under () of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. 1i, however, the monthly payments made by the mortgagor under (%) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented therety, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b
of paragraph 2 hereof. 1f there shall be a default under any of the provisions of this mortgage resulting in a pub- !
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort- '
gagec shall apply, at the time of the commencement of such proceedings o1 at the time the property is o'he;'w!sp
acquired, the balance then ‘remaining in the funds accuiulated under () of paragraph 2 preceding as a credit ugains S ¢
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which :-.I'al‘ )
have been made under (c) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the )
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of ‘the mortgaged premises, and the buildings thercon, and will maintain
the same in as good repair and condition as at the original date of this mortgage. ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as socuntv -

6. That he will keep the Improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be requited by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
4 ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
as; mortgagee and have attached thercto loss payable clauses in favor of and in form acceptable to the mortgagee. In
' event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee  may make proof of toss if,
not made promptly by mortgagor, and each insurance company cencerned is hereby authorized and dxrected to make
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 paymen & jortgagee instead ofo > intly, and the insurance pro-
ceeds, éil al& n :duction of the indebtedness

{ eclosure of this mortgage or
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hereby t estotanon or repair of the rty damag\

\ other t1 it "NQ frf Eé! i s secured hereby, all right,
h title an 33 € mortgagor in and insurdn 'the all pass to the purchaser or
y o grantee This Document is the property of .
=2 . 7. The case proceedings t ose this mortgage are instituted, any ns necessarily expended for the
‘} ;’é continuz of the aﬁthg Lﬂk@@@“ﬁtﬁﬂ@@ﬂ@d@?‘!& togethe: h interest thereon at the rate
1 15%: set forth in the note secured hereby, shall become®a part of the debt secured by this mortgage and shall be collect-
y j ible as such. - _ B
‘ ¥3 8. at if def ~ mad nent f the in: provided for in paragraph 2 hereof for

x taxes, assessments{ fite and other hazard insurancé€, and mortgage insurance, or in the event of the failure of the
, 3}% mortgagor o keep the buildings on s premises and those io be erected on said premises, or improvements there- i
‘ 3E on, in good repais, ! mortgagee may pay such taxes, acsessme age and hazard insurance, make such
5 repairs in its discie it may sm necessary properly to preserve the prope and any sums so paid shall

be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until paid.. . )
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9. it shoul proceeds of the loan mad & mortgagee to the mortgagor, the repayment of which is
= hereby ured, or any part thereof, or any amount paid out or aévanced by the murigagee, be used directly or in-
o directly pay off, discharge, or satisfy;\inywhale, or in part, any prior lien or encumbrance upon said premises
.3;; above described, or any part thereof, Ahed the-medgazee shall be subrogated t w additional security held by «
f,:s. the holder'of such lien or encumbrancel
"% 10. : d dmy default be ifade in-the pay mEREf the instaliments pros for in paragraph 2 hereof, or
: in the ce of any other covenant in this-mortgage-or in the note < Fé r, when the same is payable
- :;-'; or the f fQ nce has arrived, las above provided, then all th -1 ‘he aforesaid principal sums
. ’:§ with al > ~rest, and sumsypavable pursuant to the 1 shall, at the option of said
; 'i mortgag © ely payablé{Janc e \mattgagee shall hav teclose this mortgage, any-
i I thing h 2id note contained 18 the contrary notw itk failure to exercise said op-
7 3 a:’zé tioni shs : rd
- ‘ i 11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
e i b ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been aany de-
# L fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized fo take
,::f‘ possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
i . ‘ ’ for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
! 4 any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of

the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be

appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-

: ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions

b of this mortgage the mortgagee is also expressly given the right to take posSession of and hold the mortgaged

= premises with or without process ofi law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak--
i ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default. \
g 12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole

1; - or in part. '

= 13. That any person, firm or corporation taking 2 junior mortgage, or other lein, upon said real estate, sha!!
take the said lien subject to the rights of the mortgagee herein to extend the maturily of the indebtedness herehy se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

o
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14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. ‘

15. The mortgagor further agrees that should this mertgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 8 pj.,;qfrom the date hereof (writtet statement of any officar
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Utbun

Developmeni dated subsequent to the B monthme from the date of this mortgage, declining to insure soid
note and this mortgage, being deemed eonclusive proof of such ineligibility), the mortgagee or the holder of the )
note may, at ils option, declare all sums secured hereby immediately due and payable. 3

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of rzce, color, ot
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of }
the debt secured hereby immediately due and payable.

,} It is specifically agreed that time is of the essence of this contract and that the waiver of any' options, ot
f‘ obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
‘3 :{* of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not requited tc be
| f*‘; given. All sums payable hercin shall be without relief from valuation and appraisement laws and with reassnable
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) . The covenants hetein contained shall bind, and the benefits and advantages shall inure to, the (espectwe

hen’s executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.
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NOT OFFICIAL! *

This Document is the propen:gL 9& S T ,4:}1,4,{A o
the Lake County chor(_ler! YBLANQA HARR 1S

and S'-'A and seal S

fhe forr 'z inst tepare > Office eral Counsel of the Department of Housing
and Urban velopuent, and the material in the blani: space in the form was erted by or under the direction of

VERN F, HOLZHALL

STATE OF INDIANA, . -.
COUNTY Ok KE - .

Jefore me, the undersigned, Nt T Joan McLaughlin . , an official
of Lake oty af ibe .:tate of Indiana, on this 13th : day
of fuly 19 70, P’e"ma‘h’ SPPEAEOC. CHARLES L, HARR!S, JR. AND YOLANDA L, HARRIS,

X d Wife = = -dwfje = —= OO y - - o -~ - e = = - and*
yé \\ ‘h:lexecutxon of the fore going mortzage -
hand and offxcxg_l scal the.day and year last above writte
P, ' - ‘ E‘
LU ary Public
_".. i’!);)(:;;e;n:lSSldn expues ,‘// . ‘ - |
LYS | séntember 6th, 1973
“E A D
'?’c‘; 7 -:,, " ';'.
. ';:-:_'L"o':.u_'_ .3":‘
SRR R VI

This form may be used as the security instru-
'ment in connection with mortgages to be insured
nnder Sections 203 and 222 and ian connection
with “‘individual mortgages’ to be insured undcr
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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