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- | = 2d@Ccument 1s- AD. 1970 , betwees
- . 16GS and MARY E. GRIGGS, Husbaind a: S o

o oy’ NOT OFFICTAE! ke o
LT THEDRAmGENHCpIE b

B | Igﬁmwﬁ%f%e EURRORATION |
: = a corporation o.gamz and existing under the daws o ate of Indiana :

ifter with its successors and assigns called the mortgagee),

XJ‘
£
o
2

INESSEThH: hat whereas the mortpagoris justly indebited to the mortgagee for money borrowed in the
principal  sum ( of TWELVE THOUSAND OHEHINDRED |AND 00/100*~-1=== - ~mm=m=nmmm=n-===nn-n= Dollars
(¢ 12.100.0 ), as evidenced by = certain promissory note of even date herewith, the terms of which are

incarporated herei: oference, with interest from datc at the rate ¢ Eight
T centun 8 %) per annum on the unpaid balance until paid, the said principa!l

and |interest to be payable at the office of ational/Homes Acceptance Corporation -
- laftayette, '

Indiana , or-at such other piace as the holder may designale in writing, in monthly instail-

ments of EIGHTY EIGHT AND 81/lﬂmu.aﬂm--—--------------------o- cmcomesccecmncnae." Dollats
($ 85.581% ), commencidg, on’ (?:& ﬁ,x-sft day of September 19 70 - and on the first day of _

each m thereafter until the pm?g'pgf and mTe:ras* are fully paid, except the final payment of the entire in-
bt id d thereby, if sty id, 11 be d d ble on irst d f v
de s ridence ereby 1:?_ sonner pai ssjia ue and paya irst day o August, 2000.

K "ORE THIS IED!'&N TURE W"‘TNES%‘ETH- That the mo 1 consideration of the premises,
and se of securing th}a paymé'xt of the m;mey aforesaid apt ereon according to the tenor and
effe nromissory note; «,abo'»e me tlon;ed and also £ ful performance of all the cove-
nant dulat10nS and agré%‘mqmﬁherem contained, d ents, mortgage and warrant unto

the i : n the City

of uary i 01e County ot LdKe and State of Indiane, to wit:
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Lot 5, Eek's First Subdivision, in the City of Gany, as shown in Plat
Book 25 page 42, in Lake County, Indxana.
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including all buildings and improvements thereon (o1 that may hcreafter be erected thereon); together with the here-

ditaments and appurlenances and all other rights thereuntc belonging, or in anywise now or hereafter cppertaining,
- and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and ail plumbing,

heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOVWS:
1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of

said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or morc
monthly of any month prior to maturity;
~ provide ‘nmmﬁm given at least thirty (30) days
prior tc is de '\ ior to maturity and at that time
it is in the_provisiops of the Nat na A t, yrtgagee an insurance premium
charge ‘ ] % OI t;'l C A in no event shall the adjusted
premiur aggregate amount Ol ptemxum Charges which would | yable if the mortgage had con-

retacy of e msmmmmme m&*@‘bﬂiﬁ wpon s oblipation fo fhe Sec

2. That,{in orde E ‘tgage he I pay to the mortgagee, together
with, and in addition to, the monthly payments untder the terms of the note secure ereby, on the first day of each

month until the said note is fully paid, the following sums:
() 1 amount ient to older T vith funds ~ next n Zage insurance premium if this in-
ument 1 th ste secure ereby are usred, a mont charge (in llex ' a mortgage insurance premiam) if

*y are id by the Secretary Housing . Urban Developm: as follows: . )

a If . so long as said e of even date and 3 instrument gre sured are reinsured under the provisions
of th ional Hodsing >t, an an 1t suffic t to ac 1 the h: 5 of the holder one (1) month prior
to its due > the annt mortgage surance mium, ordger to provid ach holder with funds to pay such
premium to the Secretary Housing d Urban velopment, pursuant to th ational Houring Act, 28 arendnd,
and appliceable Regulatic thereund ot '

i if =01 - as said n of even d end . instrument are held by th ecretary of Housing and Urban De-
velogp ~ @ monthly charge (in lieu ¢ rtgage insurance premium} v ‘h shall be in an amount equsal tc

one-twelfth (1/12) of one-half (%) per centum of the average outstanding ba te due on the note computed witn-
out taking into account delinquengiss or prepayments;

&) m equal to the ground rents, iflany \gext, dite/plus the premiums thaz will ne- come due and payable on policies
>3 and other hazard insurancelcuvinng thegoftgaged property, plus taxes l‘'assessments next due on the mort-
= -operty (all as estimsted Uy the mostgagee) 1éss all sums already pai of r divided by the number of months
Pag hefore one month pndi to the-date whengisich ground rents, pre ol .es and as: ossments will become
= such sums to be held by motigagee initrist to pay said gron 24 niums,.tax=s, and special assess-
Tad - -
{z) M >ntioned in th'e two preceding subsections of thic cd 11 payments tc be made under the
t v shall be added,together and the aggregate o 111 be paid by the mortgagor each
l'e ment to be applied"byythe mcrtgagee to th: X e order set forth:
e, under the cdntractiof'insurance wi 2 singy and Urtban Development, or
J 0 niums;

{I11) interest on the note secured hereby; and
{IV) amortizatiop of the principal of said note.

A .y deficiency in the amount of such aggregate monthly payment shaﬂ unless made good by the morigagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. Iao the event that
any payment shgll become overdue for a period in excess of [ifteen (15) days, the mortgagor agrees to pay a *‘late
charge?’’ of 7:—‘(/0 cents ( L ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the puxpose'
of defraying the expense incideat to handling the delinquent payment.

3 That if the total of the payments made by the mottgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such. ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shail tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the ameunt of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (4}
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hercby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is cotherwise
acquired, the balance then remaining in the funds accumulated undes (&) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shsl}
have been made under (o) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impesitions, for which provisien has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and thiat he will promptly deliver the official receipts therefor to the said mortgagee.

5. That be will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintnin
the same i as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit nc waste, and do no act which would unduly impair or depreciate the value of the
property as security. '

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment ol which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and ir form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for such loss diréctly to mortgagee instead of to mortgagor and mortgagee jointly;, and the insurance pro-

2;?.,% ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
% hereby secured or to the restoration or repair of the property damaged In event of foreclosure of this mortgage or
- other 1 n ss secured hereby, all right,
g title an ile Or 10 and (0 any msuranceg g >4 hall pass to the purchaser or
% grantee Document 1S |
;E:, N .edings to foreclose this mortgage are ins necessarily expended for the
g continu mg& Qﬁfipm 1 interest thereon at the rate
2 set fort by ortgage and shall be collect-

1

ible as ‘ ,
e T ;Eha cument is the pompgggagegs roViied for in paragraph 2 hereof for
taxes, o< sments, fth@db&@@w R@mrﬁuﬁmce o! the event of the failure of the

mortgagor 0 keep the buildings on said premises &nd those to be erected on said premises, or improvements there-
on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such

repairs in its o ion it 'CeSS*T erly to he property and any sums so paid shall
be a furthes lien such_premises @ndérthis mort gage; pavable forthiwith; with interest at the rate set forth in the
note secured hereby until paid.

S. it shou! nroceeds of the loan made by the mortgs . mortgagor, the repayment of which is
hereby secured, or any. ; thereof, any amount paid out or advanced by the mortgagee, be used directly or in -

directly pay off, discharge, or satisfy, in whole or in part, any prior lien or umbrance upon said premises
above described, or any part therecf, then the rtgagee shall be subrogated to z2ny additional security held by

S e T i sty

the holder of such 1 : encumbran
10. That should any default be made in the payment of the installments provic for in paragraph 2 hereof, or

in the performance of any other covenant<in thxf‘ moitgage or in the note secured hereby, when the same is payable _
Z;; or the time of performance has arrivedyias 45ove piovgded, then all the remainder of the aforesaid principal sums
.,:; with all arrearapes of interest, and S\fis!payable puisSuant to the provisions her shall, at the option of said
:‘% mortgag < immediately payabte, and theimoitgagee shall have the rigt sreclose this mortgage, any-
3 thing he £ in said note cantained to the contrary notwithstanding failure to exercise said. op-
;g%% tion she b a waiver of the iight to exercdise the same at '
;, 11. ol ~dings to foteclose thisqmortgage be instituted e may apply for the appoint-
5? ment of tl ortgagor hereby'cls\ni‘sents to the appoink »r if there has been any de-
'%337 fault in " any of the rconditions of this morte y is hereby authorized to take
:“:# possess 5 ¥ L4 e, whether in money or kind,

*
Wl

for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the morigaged property or its adequacy to secure or dischazge the indebted-
S ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
A of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
s charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a defaulr.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole

Ay
v [ -

e
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Siw e

or in part. .

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage loszng
- its priority over any.such junior lien.

’ 14. That in the event the property pledged by this instrument is sold under foreclosure and the proczeds ate
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
: to e deficiency judgment. -
T 15. The mortgagor further agrees that should this mortgage and the note secured hereby not be elxgxble for
- insurance under the National Housing Act within é,//aty: from the date hereof (written statement of any officer
of the Depariment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
) Development dated subsequent to the 44 d:i;% time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclu$ive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable. :

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secuted hereby are
insured under the provisions of the Natiocnal Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, ot
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of >
the debt secured hereby immediately due and payable. : ‘

It is spacifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not tequited to be
given. All sums payable hercin shall be without relief fro'n valuation and appraisement laws and with reasonable
attorney’s fees. -
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CDisrument is

- NOT OFFICIATL:

This Document is the propeerpi - X e y.(
the Lake County Recorderhary E. &riogs

£ 1. 30, Bemeww oo

+

The covenanis herein contained shall bind, and the benefits and advéntages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. |
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

Whenever used, the singular num-

d S and seal S

fdﬁ@«f

fags

1e form instn pared Office of al Counsel of the Department of Housing

and Urban Development, and the material in the'blank space in the form was inseited by or under the dizection of
Edwin M. Attorney for National Homes Ac Corg
STATE OF INDIANA, -
3. .

COUNTY OF

fore me, the undersigned, m@a\lifd J. "Wilcox , an official
of Lake 8 _ %) uL.thQ’ ﬁfate of Indiana, on this % day .
of L .19 70 , persiufiy appeaied - Johnny L. Griggs and ay E. Griggs,

ok Wi3band and Wife and .
ack ~ed the execution of théﬂmegvomg, mort ga’ge‘
my hand and offxcml:seal the dayv and 1yea? last above writien
lf};,; ’ P ;I-\-‘*'-\i_;,{?\ ity
"*7’ 4 t{; _b "i “-\'{1\?‘: Y S P /A e

My commission expires 9/2773

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ““individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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