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of theRODe: ¥ ﬁf&zﬁd Mm %heytfl HUSbang'ta'Xnd , and State of Indiana

Grereinatier = (1 shepeirt REMARE oMLY Regardert.. cotgagon. nd
2
i _ . NATTONAL HCHMES ACCEPTAMCE CORPORA: .
a cor?oratxor gamized and SAREuader the lags of the ‘gate indiana 3
{(hereinafter with its successors and assigns called the mostgag “
4
WITNESSETH: Tha reas the morigagor is justly indedted t .gagee money borrowed in the——— -~~~ %
principal sum | of SIXTEEN THOUSAND EIGHT HUNDRED AND 00/10052====mm- - - wmceeen-- Dollafs R
($16,800.( ), as evidenced by a certain promissory note of ¢ven date herew the terms of which are 5
v incorporated| herein by reference/ with interest from date at'the rate of o
if per ceatum ( g8 %) per annum on the L.-,az balance until paid, the said principal o
A i e : %
R and interest ye payable at the office of Nat'!@naluﬂpmes Acceptance Corporaticn :
A SaDER'S 47 " Lafayet? ‘ " ¢
e Ine a . or at SU(‘h\(N(iSILF"pTace %-f-f thp holder may desxgnal: in wpiting, in monthly install-
% ments of  ONE“HUNDRED THENTY. THR..F“AND 3 /109*;:;:..-_----------. EE S ——
e ($%23.31 ), commencing o:;-‘he 1rst day |- g and on the first day of i
each month p il the principal 3 »and interest are fqlly_pax% excp§ J1 ayment of the entire in- {
;;f debtedness ¢ hereby, if not soorraf; pexc? shall be d_u\/e and payable L of August, 2000 i
N NOW, T OFNTURE’@'MN}' *ET»... That the mort ration of the premises,
'; ’.: "and for the j t yavment of fhp mlnnpv aforesaid 1 rording to the tenor and
,, - effect of the N 2( rmance of all the cove-
i ,EJ nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warraant unto
i tj": the mortgagee, all the following described lands and premises, situated and being in the Ci ty
! Z of New Chicage in the County of Lake and State of Indiana, ic wit:

PR
P

" Lot 2, Block 1, Riverside Estates, in the Town of iew Chicago, as shown in
Plat Book 29, page 66, in Lake County, Indiana. .
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the hete-
ditaments and appurtcnances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumking,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said preniises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: =~ . - =770 "o 77 7 Tl e
1. i ' : i se; and that he is the owner of -
- said pr ¥ Jivilege is feseived (0 paygihe dal n amount equal to one or more -
monthly € pri ﬂevmeﬁé lSn ( of any month prior to maturity;
provide wat written notice of an intention to exercise o given at least thirty (30) days
prioi tc 'r' or to maturity and at that time
itis i LINOTLOEEMGTALL - gagee an insurance premium
_ charge per centum (1%) of the orxgmal ptmczpal amount thereof, in no event shall the adjusted
premiur s 'Flm Eﬁemﬂehtemlt grﬂ;,bpﬁjd }B &; vable if the mortgage had con-
tinued be insured until maturity; such payment to by” the mortgagee upon its obligation to the Sec-
retary of Housing andd}@x 011:11&5{ @ﬁ‘!rance. _ o o
2. at, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the sai is fu ollowi s: ' L
{a) i EMou sufficient to provi the holder hereof v funds pay th ext m rage insurance premium if this in-
1iment snd the note secured hereby are insured, or 2 mont! charge {in lieu 2 mortgage insurance premium) if
>y acze | | by the Secretary Housing | Urban Developme as follows: o
(@ If ana s > as said note of even date and » instr e insured ire reinsured under the provisions
-of the Natic Housing Act, an amount sufficient to accumulate in the hs ; of the holder one (1) menth prior
to its due d the annu mortgage surance mium, order 0 prov:.cL ich holder with funds (o pay such
Pt um to Secretary Housing I Urban velopment, pursuant to the ational Housing Act, as amended,
and e Regulatic thereunder;
) If and sc loag &s said nole of even date aad this instrument are held by th rcretary of Housing and Urban De-

velopment, a monthly charge (in lieu of a mortgage insurance premium) % h shall be in an amount equal to
one-twelfth (1/12) of one-half (33)'pet'cenium of the average outstanding ba ‘e due on the note computed with- -
out taking into account deljgguencies or prepayments; '

(b) g >qual to the ground rentsi it eny, next durfplus the premiums that will become due and psyable on policies
ix 4 other hazard insurance;covering the morigaged property, plus ta 2 ;:sessments next due on the mort-
¥ rty (all as estimated ©y the mortgagee)iless all sums already i divided by the aumber of months
- >re one month prror to the.date-when such ground rents, ri es and assessments will become
sums to be héid by mortgdagee injtrust to pay said ¢ d 1iums, taxes, and special assess-
(e} m sned in the 4Ywo precediag subsections of ¢ D 1 payments to be made under the
2 hall be addeditogethet and the aggreg g 11 be paid by the mortgagor each
3y t to be applied'bylthe mortgagee to i = order set forth:
s 2 sing and Urban Development, or

LIONiUiey ChLalgl (it cumortgaege wmnsurance prcuuuu‘:}, &5 Uiie CusSt iay wuc,
(1I) ground rents, taxes, special assessments, fire and other hezard insursnce premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principa! >f said note.

Any deficiency in the zrount of such aggregate monthly payment shall, unless made good by the mortgagor prior to

the due date of the next such payment, constitute an event of default under this mortgage deed. ln the event that

any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late

charge?’ of «<” cents ( A¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose

of defraying the expense incident to handling the delinquent payment. 7

3. That if the total of the payments made by the mortgagor under (5} of paragraph 2 preceding shall exceed the

amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgager shall pay to the mortgagee any amount necessary to make
up. the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hcreof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lc sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under () of paragraph 2 preceding as a credit agains!
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (o) of said paragraph. ' :

4. That he will pay all taxes, assessmenls, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has nct been made hereinbefore, and in default thercof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonsble care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and ceondition as at the original date of this mottgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depfeciate the value of the
property as security.

6. That he will keep the improvements nov’ exisling or hereafter erected on the mortgaged property, insuted as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pericds as may be requiresd by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be cazried in companies approved by mortgagee and the policies and renewals thereof shall-be heid by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgager, and each insurance company concerned is hereby authorized and directed to make
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7. Tha ’I‘ahxﬁol)@agameatoxs #h e e K Qf s necessarily expended for the
continua! of the fh‘ﬁ:cl of Etle g he aﬁve— cribed repl esfate, toge ith interest thereon at the rate
set forth ia the note QP&E@EE *secured by ! mortgage and shall be collect-

ible as such.

0y

8. That if default'be made in the payment of 2ny of the install
taxes, sessm Srml and othei iZald Ins ice, 1 mortg » insuy ce, O . the event of the failure of the
mortga to keep the buildings on =zid premises and those to be crected said premises, or improvements there-
on, in good rep: said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its di ion it may deem necessary properly to /e the property and any sums so paid shall

be a further lien on sueh premises under this mortgage, payable forthwith,. with interest at the rate set forth in the -

note secured hereby until paid.

9. That shc proceeds the loan « the mortgagee to the mortgagor, the repayment of which is
hereby secured, or any part thereof, or any amount paid out or advanced by the rtgagee, be used directly or in-
directly to pay off, discharge, or satisfyiniwhole or in part, any prior lien or encumbrance upon said premises

above described, or any part thereofthen 'thé moftgagee shall be subrogated any additional security held by
the holdet of such lien or encumbranée.

1 a ould any default belpAde in the payment of the msta!lme' pt 2d for in paragraph 2 hereof, or
in the a| of any other covénant in-this mortgage or in the note sec eby, when the same is payable

or the S ance has arrtved, as-above provided, then all ¢ f the aforesaid principal sums
with a nterest, and sums payable pursuant to th @ »f, shall, at the option of said
mortga rmediately payable,. apd(*he mortgagee sh Y’ foreclose this mortgage, any-
thing | S note ceontainredito ‘the contrary % ny failure to exercise said op-
tion sl W a

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been anv de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued ot to accrue, whether in money er kind.
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordere€ in said cause, and said receiver may be
appointed itrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of 2 default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged

premises with or without process of law and collect the rents and profits thcrefrom, applying the same to the

charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate tc release, discharge, modify, change or affect the original liability of the mortgagor herein eitker in whole
or in part. :

13. That any person, firm or corporation taking a junior mortgage, o1 other lein, upon said real estate, shall
take ihe said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby sé-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its pricrity over any such junior lien. v

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds arc
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within £/ s+ from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 4 & 1&7 time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secuted hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby arc
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, colot, or

creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of,

the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options; or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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foreclosure of this mortgage or
1ess secured hereby, ali right,
shall pass to the purchaser or

1ents provided for in paragraph 2 hereof for ’
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N W £OF, The said mortgagor has hereunto <'et , and seal g
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This Document is the prope Kennedy

the Lake County Recorder! 5

) Ny EEZ“ :
Mari¥n R. Kennedy

. The a of th strument was prepared by the Office of the General Cgunsel of the Department of Housing
and Uitban Development, ! the material in the blank space in the {Gud was inser by or under the direction of
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STATE OF INDIANA}

‘\'I‘ ’ ’i]",f, 33.

COUNTY Lake DER'S

"

Befo ¢, the undersigned, a\nd J. ’ah .ci;)x , an official

of County of the State of Iridiana, on this h day 1}
of Y70 , persondlift apcezredibobsrt M. Kepredy ~ilyn R. Kennedy, 4
2 S Husband and W+ and
ecknowle ™ >f the foregmng mort'gage
Witne 3 2] seal the’ day ?nd‘year last above wri
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Secticns 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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TO

Mortgage

o'clock

‘STATE OF INDIANA
LoAN No.
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-
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Received for record this

fecordar of
A
% U, 8, GOVERNMANT PRINTING OFFICZ : 1848 O - 321-72%

of the records of

Mortgage Record
Indiana.
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